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"FTA Case No i

State of Minots MORTGAGE \ 131-6589582 - 729

R e i m e e e = b st

h% THIS MORTGAGE ("Secugity Jostrumem™ s made on . The Mortgagor is

JANUARY 23RD 1992

(-\ JOHNNY FERARIC AND LUXETTA FERARIC , HIS WIFE i‘l
2
<5
{"Borrower"s, This Security Instrument s given'ie g
™~ DRAPER AND KRAMER , INCORDORATED Ay
RS b
™M
~Y, .
‘53-» which is organized snd existing under the laws of ILLINOIS . und whaose
N.) addressis 33 WEST MONROQE STREET

CHICAGO, ILLINQIS 60603 ¢0ender™), Borrower owes Lender e principal sum of
EIGHTY NINE THOUSAND EIGHT HUONDRED NINETY ‘AND 00/100

Galles (1SS 89,890.00 J.
This debl s evidenced by Borrower's nate diged the same date as this Sceurit Instrament C"Note™ s, which provides for

monthly paymients, with the fuil debt. if not paid carlier, due and payuble on FEBRUARY 01 2022
This Security Instrument secures 1o Lender: (a) the repaviment ol the debt evidenced bytkie Mote. with interest, and alt renew dls
extensions and modifications; th) the payment of all other sams, with interest, advanced ubder paragruph 6 1o protect the
security of this Security Instrument; and {c) the performance of Borrower's covenants anf sgreements under this Security
Instrument and the Note. For this purpose. Borrower does hercby montgage, grant amd convey 1 Lender the following

FIRST AMERICAN TITLE INSURANCE ¥,

deseribed property located in COOK County, Hlinois:

SEE LEGAL RIDER ATTACHED T PO
S/'

which has the address of 256 ACORN DR. STREAMWOOD , [Ntreet. City,

Itlinois 60107 [Zip Code] ("Property Address™ i

Bage 1 ot & FIEA Hlinois Mortgage - 291

@‘-40’-!{&) 9103 ViP MORTGAGE FORKS - 131312030100 h00t621 7201

TAX IDENTIFICATION NUMBER: (), )i~ {]7-1y&
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TOGETHER WITH ull the improvenents now o hcu.lllur" erdied dn ﬂlt_ pmpclly and all casements, rights,
appurtenances, rents, royaltics, nineral, oil and gas rights and profits, water vights and stock amd all fixtures now o7 hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the Toregoing is
referred o in this Security Instrument as the *Property ™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, cxeept for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all elaims and demands. subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and fate charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shedl include in cach monthly payment,
together with the prineipal and interest as set forth in the Note and any late charges. an installment nf any G taxes and special
assessments levied Ov o be devied against the Propenty, () leaschold payments or ground rents on the Property, and ()
premiums for insuratice required by paragreph 4

Each menthly instaliment for items (), by, and (¢) shall equal ane-twelfth of the annual amoeunts. as reasonibly estimated
by Lender, plus an amount seaiicient o maintain an additional balance of not more than ane-sixth of the estimated amounts. The
full gnnual amount Tor cach medn shall be accumulated by Lender within a period ending one month before an item would
become delingueitt. Lender shafls bold the amounts collected in trust to pay items (ad thy, and ic) before they become
delinguent,

I ar any tme the towd of the paymentsneid by Lender for items @, by, and fen together with the future monthiy
puyments Tor such items payable 1o Lender prior eahe due dutes of wuch irems, cxcccds by more than one-sixth the estimated
amunt of payments required 0 pay such items wheusdue, and iF payments on the Note are current. then Lender shall either
refund the excess over ane-sixth of the estimated pagrnzats or erednt the excess over one-sixth of the estimated payments 1o
subsequent payments by Borrower, at the option of Borrower I the total of the payments made by Borrower Tor ftens G, (b,
or e) s asafticient 1o pay the den when due, then Borower shall pay o Lender sany amount necessary 1o ntke up the
delicienyy on ar hefore the date the itens becomes due,

As used in this Security [nstrment, **Secretary™ means the Seeretarye of Housing and Urban Development or his or hey
designee. In any year in which the Lender must pay a mortgage insuratcy preminm (o the Secretary, cach monthly payment
shall abso include either: (i) an instatlment of the annual mortgage insurance prevsiem tw be puid by Lender to the Secretary, o
(iiy o« monthly charge instead of & mortgage insurance premium it this Secusity pistrament is held by the Secretary. Fach
montkty instaliment of the mortgage nsurance premivm shildl be inan amouwmt sutficien; 10 accumlate the full anmsal mongage
insurance premium with Lender one month prior (o the date ihe ful) annual mortgage Thearsice premivim is due o the Seeretary,
or if this Security [nstrument is held by the Seerctary, euch monthly charge sl be 4t ar amoun vqual 1o one-twellth of
one-half pereent of the culstanding principal balanee due on the Note,

It Borrower tenders to Lender the Tull payment of alt sums secured by this Security Tnstrument? orrower™s seeotl shad!
be credited witl the bakance rensining for @l insiallments for seos Go, Os, and @ amd any mong@aee msusnee: premtum
mstallment that Lender has not become ubligated o pay 1o the Seeectary, and Fender shall promptly relin'd apy excess funds to
Borrawer. Immedintely prior to u foreclosure sale of ie Property or s acquisition by Lender, Borrower's Gecoury shall be
credited with any balance remaining for all instellments for items ), by, and e

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows;

First, t the mortgage insuranee premium to be paid by Lender w the Seeretary or to the monthly charge by the Sceretary
instead of the monthly mortgage insurance premium;

Second. to any taxes, special assessments, [caschold payments or ground rents, and fire. floed and other hazard insurance
premiums. as required:

Third, to interest duc under the Note;

Fourth, o amortization of the priscipal of the Note:

Fifth, to late charges due under the Nowe,
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4. Fire, Flood and Other Huzard Insurance, Borrower shiall insure afl improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuabties, and contingencies, including fire, for which Lender requires . )
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall alsa J
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods 1o the extent
required by the Secretary, Al insurance shill be carried with companies approved by Eender, The imsuranee policies and .mv~ ‘
renewals shall be held by Lender and shall include Toss payable clauses in favor of, and in a formaceeptable (o, Lender.

"l
In the event of luss, Borrower shall give Lender immediate notice by mail. Lender may ruake prool of foss if not made b
promptly by Borrower. Fach insurance company concerned js hereby authorized and directed 1o mike payment for such foss
directly to Lender, instead of to Borrower and to Lender joindy. Ail or any part of the insurance proceeds may be applied by
Lender, at its option, cither ta) 1o the reduction of the indebtedness under the Note and this Seeurity Instrument, first 10 any
delinguent amounts applicd in the order in puragraph 3, and then o prepayment of principal, or (b) w the restoration or repair
of the damaged Property. Any dppliuuion of the proceeds to the principal shall not extend or postpone the due date of the
monthly paymentsachizh are referred to in paragraph 2, or chunge the amount of such payments. Any excess insurance procecds
Qver an amount required to pay all owstanding indebtedness under the Note and this Security Instrument shall be paid to the

entity legally eniitled thzreio.

In the event of forecloiuieof this Security Instrument or other tansfer of title w0 the Property that extinguishes the
indebredness, all right, title and tnrcrest of Borrower inand o msuranee policies in foree shall pass o the purchiaser.

5. Occupancy, Preservation, MMolntenance and Protection of the Property: Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estabiish, and use the Property us Borrower's principal residence within sixty days after
the execution of this Seeurity {nstrument and s'iall continue to vecupy the Property us Borrower's principal residence tor at least
one year after the date of occupancy, unless the SeCrotary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which aie heyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shatl not commsit wiste or destroy, damage or substantially change the Pmpcrly or allow
the Property to deteriorate, reasonable wear and tear excepled.lender may inspect the Property it the Property s vacanl or
ahandoned or the lean is i default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property, Borrower shall also be in default if Borrower, during the laan application process, gave malterially Tolse or inaccurate
information or statements 1o Lender {or Tailed 1o provide Lender Sy materiab information) in connection with the loan
evidenced by the Note, including, but not limited to, representiions paperning Borrower’s occupancy of the Property as o
principal residence. 1Y this Sceunity Instrument is on a leaschold, Borrowrr At comply with the provisions of the lease. Y
Borrower acquires fee title to the Property. the leasehold and fee title shall not bEmerged unless Lender agrees 1 the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. dorower shall pay all governmental or
municipal charges, fines and impositions (hat are not inctuded in paragraph 2. Borrowed shell pay these obligations on time
directly to the entity which is owed the payment. If fai ay would adversely afteet Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

[ Borrower fails (o mike these payments or the puyments required by paragraph 2, or fails to periprnany other covenants
and agreements contained in this Seeurity [nstrument, or there is a legal proceeding that may significantly afleet Lender's rights
i the Property (such as a proceeding in bankrupley. for condemnation or o enforee Taws or repulations), then Lender may do
and pay whatever is necessary o protect the vifue of the Property and Lender's rights in the Property, mctuding payment of
taxes, hazard insurange amd other items mentioned in paragraph 2

Any amounts disbursed by Lender under this paragraph shali become an wdditional debt of Borsower and be sceured by
this Security [nstrument. These amounts shall bear interest from the date of dishursement. ut the Note rate. and 2l the uption of
Lender, shali be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for dumages, direet or consequential, in comeetion with uny
condermation or other taking of any part of the Property, or Tor conveyanee in place of condemnation, are hereby assigned anid
stk e paid 10 Lender to e extent of the Tull amount of the irdebtediess that remainy unpaid under the Note and this Security
fnstrument. Lender shall apply such meLLds 1o the reduction of the indebtedness under the Note and this Security Instrumennt,
fiest (o any delinguent amounts applied in the order provided in parigraph 3. and then to prepayment of principal. Apy
application of the proceeds to the principal shail not extend or postpone the due dute of the momthly payments, which are

@ 4RIL) Page 3ot &
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THAT PART OF LOT 15 IN BLOCK 18 IN STREAMWOOD GREEN UNIT THREE-B, BEING A
SUBDIVISION ~ OF PART OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
24, TOWNSN I 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO AHE PLAT THEREOF RECORDED SEPTEMBER 3, 1987 AS DOCUMENT NUMBER
87486450, DESCRIBED AS FOLLOWS: BEGINNING AT THE SQOUTHWEST CORNER OF SAID
LOT 15:; THENCL WORTH 00 DEGREES 01 MINUTES 43 SECONDS WEST ALONG THE WEST
LINE OF SAID LQT 15, A DISTANCE OF 57.96 FEET; THENCE NORTH B89 DEGREES 54
MINUTES 40 SECONDS 'FAST, A DISTANCE OF 44.84 FEET: THENCE NORTH Q0C DEGREES
01 MINUTES 43 SECOMDS WEST, A DISTANCE OF 66.99 FEET TO A  POINT ON ‘FHE
NORTH LINE OF SAID LOT 15; THENCE NORTH B9 DEGREES 58 MINUTES 17 SECONDS
EAST ALONG SAID NORIH IOT LINE, A DISTANCE OF 45.16 FEET TO THE NORTHEAST
CORNER OF SAID LOT 15; THTNCE SOUTH 00 DEGREES 01 MINUTES 43 SECONDS EAST
ALONG THE EAST LINE OF SAID LOT 15, A DISTANCE OF 125.00 FEET TO THE
SOUTHEAST CORNER OF SAID O7T 15; THENCE SOUTH 89 DEGREES 58 MINUTES 17
SECONDS WEST ALONG THE SOUTH. I.INE OF SAID LOT 15, A DISTANCE OF 90.00 FEET
TO THE PLACE OF BEGINNING, (EXCEPT THAT PART THEREOF DESCRIBED AS FOLLOWS:
BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 15; THENCE NORTH 00 DEGREES
01 MINUTES 43 SECONDS WEST ALONC “THE WEST LINE OF SAID LOT 15, A DISTANCE
OF 57.96 FEET; THENCE NORTH 89 DECREES 54 MINUTES 40 SECONDS EAST, A
DISTANCE OF 90.00 FEET TC A POINT ON 'THE EAST LINE OF SAID LOT 15: THENCE
SOUTH OO0 DEGREES 01 MINUTES 43 SECSHLS EAST ALONG SAID EAST LOT LINE, A
DISTANCE OF 5B.06 FEET TO THE SOUTHEALIT .CORNER OF SAID LOT 15; THENCE SOUTH
89 DEGREES 58 MINUTES 17 SECONDS WEST ALANG THE SOUTH LINE QF SAID LOT 15, .
A DISTANCE OF 90.00 FEET TO THE PLACE “QF BEGINNING), IN COOK COUNTY, .

ILLINOIS.

H

"t."\}(l\:.‘

) Sl

MORTGAGOR ALS50 HEREBY GRANTS TO THE MORTGAGEE, 1TS S3UCCESSORS AND ASSIGHNS,

AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCHIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET FOURTH IN THE

DECLARATION FOR SOUTHGATE MANORS TOWNHOMES, RECORDLED JANUAAY 13, 1592 AS
DOCUMENT HUMBER 92022427 , AND RIGHTS TO USE, FOR INZRESS AND LEGRESS
THERETQ, THE PRIVATE DRIVEWAYS AHD/OR SHARED DRIVEWAYS, AST HEFINED AND LOCATED
AND SHOWN ON THE PLAT ATTACHED TO SAID DECLARATION AFORESAICL.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SATID DECLARATION THE SAME
AS THOUGH THE PROVISIONS OF sSAID DECLARATION WERE RECITED AND STIFPULATED

AT LENGTH HEREIN.
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(E) Calculution of Payment Change

I the mterest rate changes on u Change Date, Leader will caleulae the amount of monthly payment of

prittcipal unc interest which would be necessary to repay the unpald principal balance in Jull at the natueity date
al the new interest rate through substantially cqual payments, In making sech caleulation, Lender will use the
unpiid princtpad bafance which would be owed on the Change Date if there had been ne default in payment on the

Note, reduced by the wmount of any prepayients 1o principal. The resutt ol this cafeulation will be the amoum of

the new monrhly payisent of principal and interest,

{F) Notice of Changes

Lender will give notice to Borrower of any change in the imerest rase and monthly payment amount. The
notice mustahe given at least 25 days belore the new monthly puvment wmount s due, and must set forth ¢y the
date of 15 nadee. (i) the Change Date, (i) the old mterest rate. (iv) the new interest rate, () the new monthiy
payment anwaunt (v the Current Index and the date it was published, oviiy the method of caleuliting the change
m monthly pavsececamount, wnd (viid) any other imfornition which may he required by law from time to time.

(G} Iffective Bate st Changes

Aomew dmerest rald oaleulated inaceordanee witle paragraphs 50Cyoand 5eDy of the Nowe wall beane
cllective on the Change Bare. Berrower shall make a pay ment in the new menthly mount beginning on the first
payment date which oceurs at teanl 25 days after Lender has given Borrower the notice of changes required by
paragraph Siih o the Note. Borrowes=hall have no obligation 1o piy any increise in the monthly payinent
amount calculated incaceordance witll paragraph 5tE3 ol the Note tor apy pavinent dare oceurring less than 23
days alter Lender Las given the required netice. 11 the monthly payment amount caleulated in accordance with
paragraph S(E) of the Note decreased, but LindesTailed o give timely notice of the decrease and Borrower imade
any monhly payment amounts exceeding the faement_amount which should b e been stated i a timely notice.
then Borrower has the option to cither t demand (e wetarn 1o Borrower of any eveess payment, with inferest
thercon at the Noete rate Garate cqual te the interest siewiich should have been stided ina timely notice). or (i
reguest that any excess pasinent, with anterest thereen e the Note rate, be apphicd as payment of prigeipat,
Lender’s oblipation W returm any excess payment with interest pe_demand s nol assioable even o the Note s
otherwise assigned betore the demand for retirn i made.

BY SIGNING BELOW. Borrower accepts and agrees o the teramamd covenants contained s this Adjustable

Rate Rider, ' .
, — g <1 L
-:“?Wr . ’f‘-/‘ﬂ/ _iSeal) 2(/fU L[-/dé/ /\-&’ U(’(l‘sc'alJ
JOHNNY FERARIC ”“”"“” LORETTA ["ERAR".C B
e e ASCY A Sealy
-Horrower Boriower

- [Spaiee Below Tlhis Line Reserved for Scknowledpgment|

-
Y & AN

~ewa

r-
-

45
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543721

THIS PLANNED UNIT DEVELOPMENT RIDER iy nrade this? 38D day of JANUARY .
1992 camd s peorporited inte and shidl be deerned 1o umend sd supplemen the Mortgage, Dread of
Trust or Security Dead gthe Sevurty fistrunw ™y oF e same date, given by the wsdersigned e

“Borrower™ ) (o secure Burrower's Noty (o

DRAPER AND KRAMER INCORPORATEDR
tthe lender™
of the same dute and covering the Property deseribed in the Seeurtny Instrument and - Tocaed ot

256 ACORN DR, STREAMWOOD IL €0107

{Properts Addiens
The Propenty includvasbut is not limited to, o parcel of fand frnproved with o dwelling, together with other such
parcels and cerain comdon arcas and Tacttities, as descoibed in
e Declgation™ ),

The Property ds o part ol 5 planssad vt desclopiment Lsowan as

INane of Planped Vit Developpient§
{the “'PUD™ ), The Property also includes Berrower's mierest in the hemeowners association or - eguivalent
entity owning or maniing the commoen dreas and faeilities of the PUD tthe " Owners Association™™ ) and she uses,

henefits and preceeds of Borrower's interes.

PUD  COVENANTS. In addition o s covenants and agreements mnde i the Seeurity Instrument,
Borrawer and Lender turther covenant and aygrece asdofio

AL PUD Obligations. Borrower shall perforasallof Borrower™s abligations under the PLED S Constituent
Documents, The “Coastituent Documents™ are ther gy Reetarution; o) aricles of incorporatinn, frust imstrment
or any cguivalent document  which creates the Owners sGantivn; and (s any by-Lisws or other rules or
reautbigtions of the Owoers Association. Borrower shalk prompily” zae, wihen due, all dues and assessments imposed
pursuant 10 the Constituent Documents.

B. Hazard Insurance. So leng as the COveners Assocition neigtiony. with a genersdly aeeepted invnance
carrier, o Umaster” or Chlunket” policy s the Property which rosasslactory to Lender and whichy provides
insurance coverage i the amounts, for the perinds, ad against the BazandsCender requires, inclading fire and
hazards included withto the ferm restended coverage,” then:

(1 Lender waives the provision in Unilorm Covenant 2 for the monghly pavment 1o Lender of
one-twelith of the yearly premium instaliments for hazard imsurance on the Propertys’and

{1} Borrower’s obligation wnder Uniform Covenant 3 o maintien bazarl inurgnce coveriage on
the Property is deemed satisticd o the extent that the required coverage is providud by the/Ciners Association
policy.

Borrower shall give Lender prompt mitice o oy Lipse i required hazard insurance coversp provided by
the muster or blanket policy,

In the eveni of a distribution of huzard insuranee proceeds i Lee of restaration or repinr following o lsg o
the Property, or (o conmnon atreies wnd Lcilities of the PUDL any proceads pavable w Borpower are herehy
assigned and shall be paid to Lender. Lender shall appldy the procecds fo e seos seeured by the Seeurity
Instrument, witl any excess paid 0 Borrower,

(. Public Linbilily Insurance. Borrower shali tahe sueh actions as aay be reasonable 1o insure that the
Owners  Associgtion maintains o public Hability insurance poliey aceepiable in form. amount. and extent of
coverage o Lender.

MULTISTATE PUD RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 8/90

Poie Tot

b -7 1910n IR MORTBAGE FORMS (310009 B100 180019217291
*
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