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State of Hlinnis ;

MORTGAGE : 131-6585811 - 729

THIS MORTGAGE ("Securiy instrument™) is made on
DANIEL G. KELLEY ANL CATHERINE T, KELLEY

2o

("Borrower”). This Sscurity Instrument is given 10
DRAPER AND KRAMER , INCORI'OUATED

which is organized and existing under the laws of  TLLINOIS
addressis 33 WEST MONROE STREET

CHICAGO, ILLINOIS 60603 Csender™ s Borrower owes Lender the principal sum of
NINETY ONE THOUSAND NINE HUNDRED SIXTY SIX¥/ aND 00/100

Sollars (U808 91 966 .00 ).

This debt is evidenced by Borrower's nowe deted the same date as this Sesusity Instrument " Note”;, "which provides for
menthly payments. with the Tull debt, 10 non paid carbier. due and payable on pppanagy 01 2022

This Seearity Instrument secures to Lender: {a) the repuyment of the debt evidenced bydhie/Note, with interest, amd all |cnuval.
extensions and madifteations; (hy the payment of all other sums, with interest, advanced 2ader paragraph 6 to protect the

seeurity of this Security Instrwment; and (¢) the performance of Horrower's covenants aae agreements under tiis Secunty
Enstroment sid the Noteo Tar this purpose

deseribed property located in COOK

L and whose

v Borrawer does Bereby martpage, prant and cofvey 2o Lender the fullowing

County, Hlinois:

FIRST AMERICAN TITLE INSURANCE e 7 3 ( ¢/

SEE LEGAL RIDER ATTACHED

whieh has the address of

. 258 ACORN DR. STREAMWOOD , ) ISiet. it
Hlitiols 60107 [ap Code ] " Propesty Address™
b Lt B FHA Hbneis Mortpage - 204%]
@ -4R(IL} @10m VP MGRTGAGE FORMS - 1313:285-8100 - 80152 7291
»

TAX IDENTIFICATION NUMBER: 00 QL( L/ ?' D

35_'_3

JANUARY 147TH 1992 . The Mortgagor is
, HIS WIFE
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TOGETHER WITH il the improvements now or hcrcd!'c'r m@ctul on the prnpm\' and all easements, rights,
appurtenances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and alb fixtures now or hereafter a
part of the property. Al replavements and additions shall also be covered by this Security Tnstrument. Al of the furegoing is
referred toin this Seeurity [nstrument as the " Property. ™

BORROWLR COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10 mortgage.
gaant and convey the Property and that the Property is unencumbered, except for cacumbrances of record. Borrower warranis
and will defend generaily the title w the Property agatost all claims and demands, subject w any encumbrances of record.

1. Payment of Principal, Interest and Late Churge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced hy the Note and late chirges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monihly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a1 taxes ind special
assessments fevied“er o be levied against the Property, (b feaschold payments or ground rents on the Praperty. and fe)
premiums for insuraacs required by parugraph 4.

Each monthly instaipeient for items tay, (b), and (e} shall equal one-twelfth of the anmul amounts, as reasonably estimated
by Lesder, plus an amodnt siitivient o nwintin an additional bakance of nut more than one-sixih of the estimated amounts. The
futl apnual amount for each vl shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shalt Fold the amounts collected in trust 1o pay ftems (), thy. and {c) before they become
delinquent.

[ at any time the total of the paymente neld by Lender tor items G, ihy, and {¢). together with the future monthly
payments for such ttems payable 1o Lender prios tethe due dates of such items. exceeds by more than one-sixth the estimated
amount of payments required to pay such items whinedue. and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estmated paypznts or credit the excess over one-sisth of the estimated payments 1o
subsequent peyments by Borrawer. at the option of Borréwer 11 the total of the pavments made by Borrower for item (a). (b}
or {¢) is insufficient o pay the item when due, then Bortwer shall pay to Lender any amoum necessary 1o make up the
deficieney on or belore the date the item becomes due.

As used in this Security Instrument, Secretary” means the Secdetisryoof Housing and Urban Development or his ar her
designee. Inany year in which the Lender must pay a mortgage insuraiee’ premivm 10 the Seeretary, cach monthly payment
shatl alsorinclude cither: () an installment o7 the annual montgage insurice prepdoen o be paid by Lender to the Seeretary, ar
(i) monthly charge instead ol o mortgage insarance premium i this Security. bestrument is held by e Secrelary, Fach
monthly instaltment of the mortgape insuramee premiune shall be inan anouat sofficicatn seeamulate te ! il morlgipe
insuranee premium with Lender one wenth prior o e date the all anoual mortgage mgdrpice premium is due to the Sceretary,
or if this Security Instrument is held by the Secretary, each monthly charge shall be in an_amount equal to one-twelfth of
one-hall percent of the outstanding principat balance due on the Nowe,

if Borrower teaders to Lender the full payment of sl sums secured by this Security Instrumeiiss Plrrawer's account shall
be credited with the balunce remaining for st instalfments for items . (h), and (¢) and any mortgaes insuranee premivm
installment that Lender has not become obligated to pay 10 the Secretary, and Lender shall promptly refund anv-excess funds to
Borrower. Immediately prior to a foreclosurs sale of the Property or its acquisition by Lender, Burrower'saceount shall be
credited with any balance remaining for all insallments for items (a3, thy, and (e).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Fiest, to the mortgage insurance premium to be paid by Lender to the Secrezary or ty the monthly charge by the Seeretary
instead of the monthly montgage insurasce preminm,

Second, to any laxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note:

hhh. to late charges due under the Note,

2 -aRtiL) a2 04
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Propeny. whether now in
existence or subsequently erected, against any hazards, casualties, und comingencies. including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall afso
insure all improvements on the Property, whether now in existence or subseguently erected, against loss by loods to the extent
required by the Seeretury. All tnsurance shall be carried with companies approved by Lender. The insurance policies and any
reagwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned i hereby authorized and directed to make payment fur such Joss
directly 1o Lender, instead of to Borrower and to Lender juimly, Al or any part of the insurance procecds may be applied by
Lender, at its option, cither <a) to the reduction of the indebtedness under the Note and this Security Instrument, irst 1o any
delingquent amounts applied in the order in paragraph 3, and then to prepayment of principal. or (h) 1o the restoration or repair
of the damiged Preperty. Any application of the proceeds to the prineipal shall not extend or postpone the due date of the
monthly paymentsawvhich are referred to in paragraph 2, or change the amount of such puyments. Any excess insurance proceeds
aver an amount required to pay all oustanding indebiedness under the Note and this Security Instrument shalt be paid to the
entity legally entitled thieriio.

In the event of lorecldsere. of this Security Instrument or other transfer of title 10 the Property (hat extinguishes the
indebtedness, all right, title andantzsest of Borrower in and to insurance policies in force shall pass 1o the purchaser.

5. Occupuney, Preservation, Jagintenance and Protection of the Property: Borrower’s Loan Application;
Leaseholds.  Borrower shall accupy, estieiish, and use the Property as Borrower’s prineipal residence within sixty days after
the execution of this Security Instrument and shall continue to oceupy the Propenty as Borrowaer's principal residenee Tor at least
one year after the date ol occupancy, unless the-Secretary determines this requirement wifl ciuse undue fardship for Borrower,
or unless extenuating circumstances exist whichipee, beyond  Borrower's zontiol. Borrower shalt notify  Lenders ol any
extenuating circumstances. Borrower shall nest commic aste or destroy. damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear exceptads, Leader may inspect the Propenty if the Property is vacant of
shandoned or the foan s in default. Lender may ke reasonanle action o protect wnd preserve sach vaciot or abaisthoied
Property. Borrower shalt alse be in default it Borrower, durimg the loan application process, gave materially false or imaceurate
information or statements to Lender (or failed to provide Lenderfwiiy any material informationy in connection with the loan
evidenced by the Note, ineluding, but not limited to, representations sopcerning Borrower's secupancy ol the Propeny as it
principal residence. 15 this Seeurity Instrument s on a leasehold, Borrdwr e slad) comply with the provisions of the lease, 1If
Borrower acyuites fev title to the Property, the Teaschold and tee tigle shail not bommerged unless Lemder agrees e the merger in

writing.

6. Charges to Borrower and Protecltion of Lender's Rights in the Property. dorower shadl pay all governmental or
municipal charges, Hnes and impositions that are not included - paragraph 2. Borrowe: slad pay these obligations on time
directly to the entity which ts owed the payment. I failure to puy would wdversely affect Lertdor’s interest in the Property., upon
Lender's request Borrower shall promptly furmish o Lender receipts evidencing these payimetts.

It Borrower fatls to make these payments or the payments reguired by paragraph 2. or fitls 1o periornany other covenants
and agreements contained in this Security Instrument, or there iy legal proceeding that may significanty aftet Lender's rights
in the Property (such as a proceeding in bankrupley, for condemnation or (o enforee laws or regulations), their Lender may do
and pay whatever is necessary o proteet the vidue of the Propenty and Lender’s rights in the Property, including payment of
tuxes, hazard insurance and other Hems mertioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rute, and at the aption of
Lender, shatl be immediately due and pavable.

7, Condenmation. The proceeds of any award or claim for damages, direct oF comsequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place ol condenmation, wre hereby assigned and
shall be paidd ¢o Lender to tire extent of the full amount of the indebtedness that remains unpaid under the Note and this Securily
Instrument. Lender shull apply such procecds to the reduction uf the indebiedness under the Note and this Security Instrument,
lirst to any delinquent amounts applied in the arder provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds o the principal shall not extend or postpone the due date of the monthiy payibents, which are

G -4RIL) Pagn 3 ol &

Y

TN T

& v !

L




UNOFFICIAL COPY

) ®
g 4o 1wt (B @

"Apawal 1o W& Lue JO 381N
Ayt apnyoaad 10 Jo saatem v 3q dou (jrus Apawae o S fur Suisioaaxs u) apuay Sq aoumeaqiol ABY 1IN T S108$32908
§ Jam0ul0g 40 Jasmouog rrIfuo gy Lg apui pumudp Sur jo uosear £q udnisy) neoag syl £y paInoas swns a jo
UONEZIIOWE A}HPO 25EMJAL0 J0 Juatuded Jo dLi puaiNa o) asngad s 1521l Ul Jossanans Aur sumdn sfupasooid aouawwos
01 painbal aq 10U |{BYS JOPUDT 1S3 UL JOSSIIANS $ Jamodog 1o xasnnog [eudue 201 jo SHpger s aseap o) sado o
JIPUS JOMOLIOE JO 1SMU1 1) J0ssa0008 A 0) Japua] £ pauei® uanmaisu) Hunoag s £g paanoas stuns 31 o uonezidow
1O UOHEXIPOL S0 1UAAT JO S8IN AL O UOISUINY JIAIRAY V0N JAPEIT A AMBIEH[I0] PISEIRY 1aN Jamodog

MUY AR supy g posaa uar) ap o Siond dy) 1a)e SPsApe [11a JuaRIImSU S (111 10 amn)
W spunodd uasappp o Anseato) apnpaid fpm wawarsung () Fupaddosd UNKORPI0) WALIND 1 JO JUIMIIALWIND
ay Sugpasazd Kpimipawtiu s1ma8 om) Uiyl STUIPIAOId MINSOPINOL 1O IWALADUIMOD 2Y) JART JuAuSUIDL pada soy
JAPUNT (1) 1 wawsissuiag wuaad o1 pannhaz ou §1USpUa 1m0t TRy u st Aed ampatiur paainhal o pry Japuacy §i se
132419 UT WIRWLAI |JBES S24M025 11 181 SUONRTIY0 Y1 pur WALnAsu] AILN0G sup daamoniog AQ waudimsudy uedpny Suipaasosd
UTSLPAO] Y Yum podosst {podosd sasuadxa pup seap sSowionn AMIOSNI PUR J)QBUOSEAI PUR S)S03 JINSOJRI0]
UILUANSHY AILN2AG SIL)4OPUR JaMOLI0E JO SuoneSigo e Sa1) WIDIXD A 0} CTUPNIdUE JELIND NN § 1amM0ai0g Julig
o) paynbas siunowe Jju WS QWNE B UL EPURY ([BYS JAN0L0E UALNRSU] A1INI0G ) EIsUIRA 0L paiinsul aim s3upaasosd
2INS0[2010§ JAIE UdA2 sardde mEIsi L sy JRAG SHp 10 S10N Y1 1apun anp unow v Avd o) anpm) s amouog
Jo asneaaq ((ny ut uadnd MRPLUTULpaIINDI SR IDPUIT J1 PARISUIOD 04 01 IR R SHY JOMOLI0G JULDIMSUY 9]

'AImalonag Ayt oy winteaad woursnsul aFnduow v IWRL 0) I0|IR) § $IPUST 03 NP £|2]0S §1 ADURIMSH |0
Aupquymazen 242 usym Jopuxd AQ pasiasoxa oy 104 Avw wondo siyi Suodaloy oy Swpurisyialon CAnjigidiam yons
10 Jo01d DAISTHIUO PP 3G J{RUS *AQRIAY) PUNIIS HON AU PUR JURURRASU] S1UNG SIt aansu o) Fupeyap *juasay
21mp ay1 wody sARP (g 01 UANbAsYNS PP ANmauanaann jo Wwade pazLOINE SUR J0 JUSLRINS UM Y IUMBNIISU]
ANIN2AG s1y) £ PAINS Swns ([ o [ ul wawked et aambar g qdeaeed ur Suppdue Supamsyission pur
uondo s1 I *ARU JAPUT CJORIAY AP Y WY SERP Y WA FUISNOL [BHONEN O Jopun adumansug Joj aqidua
AQ 10U AGAIDNYT PANIIE JON YT PUR JWRAANSUY ARG S pnoys g1 sd2ER Idsmiog -paansu] JoN aBeilopy (9)

- A1121225 a1y Jo suonegnflas £g pantuuad 10U |1 aUnss]anang 10 UGN AZLI0YINE JOU S0P JWALIISU]
Awanaag sy, cpred jou ji asojmao) put pny i uawded awpauun ssmbar o synegep wawked jo asea oy siySu
S JOPUATY N (v AIm0snag Ay A pansst stopendag sastesienain AURE ) cLaeaas (NH jo saoneniyy ()

“§1UAAD JUANDASYNS 01 1200520 1A ST SI 2A1EM Jou 5o Jzpuar] tsuawArd yans annbai ou
§20p Japua I0q [y o1 aiAnd mepaui aabas 03 JapuaT) UL PINeA SR IR SIBESIINGD 1] LRAIAY ON (9)

FRIEEUDES Sy ju siudwnInbE
a1 1A 20umpioad u1 pasosdde uadq 10U S P 1Y 20 Sy Ing Auadoug ag &dnodo o8 saep aauesd Jo ssrgand
a1 Jo ‘asuapisal edpund Jay o siy st aauead so aaseyaund o £q paidmoau qou s1 fuadoag sy, (i)

PUR MDY 241 3G (1U28DP J0 ASIAID A1) UBY) D0} PRLISITARG ASEIYI0

1o pros st *Auadosg o Jo ued Jo e Suumo snal B oup st Epgsuag e o Suadosd A jo Weg o |1y (i)
Juswnnsuy £LNaag Sy 4G paIndds swns (v o 110 ujuatided aeipouann ainkar | Lm0
ap jo eaoadde soud amy yua pue me| aqeandde £q pannusad Jroqeys apua cjeacsddy 1PAID INOYIIAL TS ()

WANNSIE A1IRDAS
Y)W paurmues suonedygo Mo Aue waopad o) s{ep S jo popad v oty Juyy Aq sinejap samouog (1)
Jov uaded £pyiuow 1xau oy Jo i anp Ay uo
30 o1 soud wswnnsty L1nasg stp &g pasnbas wanided Sjymow Lue g ue Aed oy Suneey Ag symeop Josviog (1)
A1 LdRIRLSU] KIN3G S1yY &g PAInas swns (e Jo nay u wawded smpaunuor aunba
symap wawArd jo osmy o ur Lmoaoag Ay £q pansst suopk|nds Ay panu s jdadys v sapua e ()

JOICY JO UONRIANRIIY D) SPUNGILY °6

405 a1 £q paziroying sadinyd put $39) 10|00 AN JapUIT] "Sad] ']

*ORLAY papIiuR A({eSay Ao aiy o pied oq [RYS 1MSUILISU) AN SIYY PUT NON 213 1DPUN SSOUPAIGOPUT FUIpURISING
(e Aed o1 pannbar nowe ve J3a0 spaoaaud ssaoxd Auy swwdrd yons Jo wnown s a5 Jo 7 ydeafeed ur 01 paLIaOl




UNOFFICIAL COPY

‘ SNIJFYEH HLONET LY
dFI¥YTASILS ANV QILIDIEY J¥IM NOTILVHEYIODHEG dIVS 40 SNOISIACHEd FHL HOAOHL SY
dWY S JHI NOILYYUVYIOIA OIVS NI JdINIYINOD SNOILVAYISIW JHY SHOILOIYLSEYH

f STV NIAOCD ANV SINIWISYI ‘SLHOIY I7Y OL LO3ILrdns ST JOVOLHOW SIHL

TQATE 5FH0AY NOILYUYW'1D3d AIVS O4 JHAHOYILLY L¥1d JHL NO MNMOHS ANV
GALYI0T QNVY OINTIJIFd 5% V SAYMIAI YA JHHEYHS HO/ANY SAVMIATEA JIWATHd JHL ‘OLIHIHL
SSduDd ONY SSITHEONI oS 'FSn OL SIHDIE dNY f £ZRCC0Ch HIEWANN LNIWONDOd

S¥ TE66T ‘€1 rYYANVC 22dAd003Y ' STWCOHNMOL SUHONYW JIY¥DOHLAOS Z04 NOILYYEYID3d
dHI NI HILYO4d &7 5 aNYT JdI¥S 40 LIJINI9 JHIL €04 SINIWISYId ANV SLHOIY

dHL ‘JILYLSIE IVIY dEdIYISdn JA0EVY FHL OL LNYNMILENIIY SLNIWICSYI ONY SLHOIH Sv
‘SNDISSY gNY SH0SSI’ONS SIT THIOVOLHOW FHL O SINYYD Ag3dHdH OSTY HOOYOLYOW

9HL NO J4NIOd ¥ OL 1334 10°'8§ JC FONVLSIJ ¥ '&SIM SANOD3IS LY SILANTIW

o4

"
by

T
Crwaad X3

Trye

*STONITII ‘ALNNOD XMO0D NI “ONINNIDEE
J0 INIOE =EHI Ol LA3d €4°FP 40 FONVLEIQ ¥ ‘ANIT HILNOS dIVYS SNOIY  LS3H
SUNCDES 4T SAINNIW 85 SEIEDIAA 68 HINCY FONFHL !¢T LOT AIVS 40 INTT  HILNOS

SAAYOEd 00 HINOS JADNIHL {LAHA 64°FF A0 JFOMNYLSIA V ‘LSvE SaN0D3IS 81 SALNANTW
g5 SHINOFA 68 HINOS HDONAHL (1334 0786 J0 ADNVLSIA V ‘¥T A0 QIvS 40 INIT
1SEM HHI ONOTIY 1S3M SANODHAS £V SHLNANIW T0 S33¥53C 00 HLION IOMAHYL PT LOT
aIvs Jd0 ¥INN0D 1ISIAMHINOCS 3HIL 1LY ONINNIDIE :SNOTI04 SY d3ETYOSHA ‘0SP98FLB
SEAWAN INIWAD0A SY 4867 ‘£ dHIgWIAIIES 43CHODHY afHNHHL LWld FHL QL HONIAHOIOV
‘NYIQINIW IvdIONI¥d auIHL  JHL 40 LSV3 ‘6 FONVL HLION 17 dIHSHNMO.L ‘ve
NOILOES 40 v/T LSYIHLNOS AHL 40 V/T LSAMHINGS HEL 40 Ldvd 40 NOTISIATAANS
¥  ONTHE ‘g-F3dHIL LINN NADHD AOOMWVINLS NI 071 D074 4T 4T 1O A0 LYY LVHIL




UNOFFICIAL, COPY

533262

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER iv nade his 14TH duy of JANUARY
1992 cand s incorporated into and shall be deemed o wsend and sapplement the Mongage. Deed o
Trast or Security Deed (e Seeurin fnstranwent™) eof the sone e, geven by the undersipnicd e
“Borrower™ ) o secire Barrower’s Note ta

DRAPER AND KRAMER INCORPORATED

ithe “Lender™)

of the same dute and covering the Property deseribed in the Scewriny ostrument and Tocuted a0
252 ACORN DR, STREAMWOOD IL 60107

[P topertn Anhbress)
The Property inéludes but is not limited 1o, u parcel of Tand tiproved with o dweliing, topether with other such
pareels wid certain eompiopearcas and Lacilities, ay deseribed
tthe “"Declination™'},

The Property i part of @ plansed unht developimem known s

IName o Planued Ui Dreselopinent
tthe = PUD L The Property abso indludes Borrower s anterest e the hameowners isocsitions or cguivalen
entity owning or managing e comnra Qs and Lacibinies of the PUD tlre S Owners Assocition” s and the nses,
benefits aml provecds ol Borrower's interest,

PUD COVENANTS, [n addition o @ covenants and agreements mmade i the Seeurtty Instrument,
Borrower and Lender further covessant i agree ay Tolipws:

A, PUD Obligativns, Borrower shall perfornsal™sd Borrower™ obligations under the PUD ™ Constituent
Documents, The " Constituent Docoments™ are thes Uy edharation iy articles of invorporation, trust instrument
or any eyuivalent document which creates the Owners Joadsiation: and i any by -lawee ar ather mifes or
regulations of the Owners Associution. Borrower shadl promptiv gy when dae, all dues ad assessinents iimposead
purswant to the Constitiest Docunients,

B. Hazard Insurance. So tong as the Owners Associaiion matans, with o generablly accepted insurinnee
carrier, o master” or hlanket’” poficy insuring the Property which is spdedictory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the harards Tander requires. including Tire and
harards inciuded within the twerm “estended coverage, ™ then:

tir Lender waives the provision i Unitosn Covenant 2 bor the moiily payment to Letieder of
one-twelith of the yearly premians mstaliments for hiziad nourance oo the Properts | and

(i) Borrower's obfigation under Uniform Covenind 5 o maintain hazand_idysance coverage on
the Propeny s deemed satisfied to the extent that the required coveraee is prvided by the Z7eTiers Awotiation

Y T

policy.
Borrower shall give Lender prompt notice of goy tupse in required havard insurance coveridie provided by

NENEN e
Y

x_.
i

L

the master or blunket policy.

In the event of a distribution of hazard insurance proceeds i dic ol restoration or repair following i Toss to
the Property, or o common arcas and facihtics of the PULY, uny procecds payable 1o Barrower e bereby
assigned and shall be paid to Lender. Lender shall apply the procecds 1o the sims seeured by the Seearity

Instrament, with any excess patd 1o Borrower,
C. Public Liability Insuranee, Borrower shall Geke such actions as may be reasonable o isure that the
Owoaers  Association maitsins o public Tiahiliny inswance policy: acceptahle in form, amount, and extent of

‘ cowerage to Lender.

| MULTISTATE PUD RIDER - Smigle Fonuly - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Farm 31560 8/20
Bage 1 of 2
p 7 w00 SR RORTGANE FOMSS 1302291 BIED Bp0IG2] 1o
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER iy made this 14TH day ul

JANUARY . &2 . anl is incorporated o and shalt be deemed o anend wnd supplemen

the Mortgage, Deed of Trust or Security Deed ¢ Seeurity Instrument™ ) ol the same date given by the undersigned
{"Borrower' 1 ta secure Borrower™s Note ¢*Now ™o

DRAPER AND YRAMER . INCORPORATED

{the Lender” pad the s dide snd vovering the property deseribed i the Seeurny bostrmuent and located at:

258 ACORN DR. 3TKEA#WOOD , IL 60107

{Froperts Address]

THE NOTE CONTAWNG PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOGNTERY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST KATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additon 1o the covenuits and agreements mude e the Security
Instrunient, Borrower and Lender further covenant aad apree s follows:

AOINTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dute
The interest rate may change onthe first duy of

AFRIL, 1993 , and o that day
4 - Ll w o - 4 N r )
of each suceeeding vear, "Change Dute” means vach date on whichfGie interest rate could change.

(B} The Index

Beginning with the first Charge Date, the mtesest raie with be based oncindades "nden™ means the weekly
average vield on United States Treasury Seeurities adjusted o constant niaturidsolaone year, as nide available
by the Pederal Reserve Board, "Cuarrent Index™ means the mest recent Indes figure Quailable 30 days betore the
Change Date. Tf the Indes tas del ned above) is o longer available, Lender will use ayaraew Indes any indey
prescribed by the Secrctary fas defined in paragraph 7180, Lender will give Borrower nodice stehe pes Indes

(C) Caterdation of Tnterest Kate Clianges

Betore cach Change Date, Fender wifl caleatite a new nieerest rate by akding s g of

TWO AND ONE/HALF

pereentage Poiti(sg ( 2 .50 ")t the
Current Index and rounding the sum o the negrest ane-ciohth of ane pereentuge point (0.125% 1, Subject o the

limits stated in paragraph 5(0) of the Note, this rounded amount wiil be the new interest rate until the next
Chiange Date.

(1)) Limits on Interest Rate Changes
The interest rate will never inerease or decrease by mure than one pereentage point (1097 onany single

Change Dare, The imterest rate will never be mere than five pereentage pointy (5.0 higher or lower thas the
initial interest rate stated in paragraph 2 ol the Note.

-
: . . S
FHA Mubtistate ARM Rider - 201, ~
@!;591&110:: o VIMP MDRTGAGE FORLE,

VTP A GG RGIR2Y
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