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1~119245 MORTGAGE

THIS MORTGAGE ("Sccurity Jasirument”) is givenon  January 29, 1992 . The morigagor is
Joseph Sepeczl , unmarrira

("Borrower”). This Sceurity Instrument Is given to

IRVING FEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of UNITED STA1EC OF AMERICA , and whose
addressis 3515 W. Irving Park Road, Chicago, Il 6043C
("Iesder”). Borrower owes Lender the principal sum of

EIGHTY THREE THOUSAND EIGHT

HUNDRED & 00/100 Deatars (US. $ 83,800.00 )
This debt is cvidenced by Borrower’s nole dated the same date as this Sccurity Instruinznt ("Note™), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payable on Februacy 1, 1997 . This Sccurity
Instrument sccurcs 1o Lender: () the repayment of the debt evidenced by the Note, with inierest, and all rencwals, exiensions and
modifications of the Notc; (b) the payment of all other sums, with interest, advanced under paragranh 7 w protect the sccurity of
this Sceurity Instrument; and () the performance of Borrower's covenants and ugreements under (s Sacurity Instrument and the
Notc. For this purpose, Borrower does herchy morigage, grant and convey W Lender the following uescsiied property located in

Cook County, Itlinois:

MORTGAGOR ALSO HEREHY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS TO
THE RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
AFOREMENTIONED DECLARATION
THIS MORTGAGRE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS, AND RESERVATIONS CONTAINED IN SAID DECLARATION AS IF RECITED AND
STIPULATED AT LENGTH HEREIN.
PERMANENT TAX NUMBE3(S)s 02-01-201-023-1003
which has Lhe address of 2196 Oakbrook Circle,Unit C Palatine (Street, City),
Hlinois ("Property Address");
60067 [Zip Code]
ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Page 1 ol 6 Form :IOld ;/90
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payments may no longer be required, at the option of Lender, il mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in cffect, or W provide a loss reserve, until the requircment for mortgage
insurance ends in accordance with any writicn agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums sccured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property immediatcly before the taking is cqual to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and 1.ender otherwise agree in writing, the sums sccurcd by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured iruncdiately before the taking, divided by (b) the fair market value of the Property immediatcly before the
taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market valuc of the
Property immediately boiore the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender olicreize agree in writing or unless applicable law otherwise provides, the procceds shall be applied to the
sums secured by this Securiy ‘astrument whether or not the sums arc then duc.

If the Property is abandoncd oy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Sorrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply thc procseds, at its option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or natin2a due.

Unless Lender and Borrower otherwise agme in wriling, any application of proceeds to principal shall not extend or posiponc
the due date of the monthly payments referred W in naragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By L :nder Not 8 Waiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Security insoriment granted by Lender to any successor in interest of Borrower shall
nol operale to releasc the liability of the original Borrow.r or Rorrower's successors in interest. Lender shall not be required Lo
commence proceedings against any successor in interest or refuse .o extend ime for payment or otherwise modify amortization of
the sums sccured by this Sccurity Instrument by reason of any d:mind made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or reriery shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cc-sizners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. ‘Any Borrower who co-signs this Security
Instrument but docs not exccute the Note: (a) is co-signing this Security Instrumori-only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is i personally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower iy agree to extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note withuut that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject o a law whicli sc\s maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be colleciedir Conncction with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Notc or by making a dircct payment (0
Borrower, If a sefund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the Property Address or
any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designaies by notice 1o Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given o Borrowcer or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Sccurity Instrument shall be governced by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Nole are declared to
be severable.

Form 30 190
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+ 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and ofqlis Sccurity Instrument,

17, Teansfer of the Property or a Beneﬂcﬁll Interest in Borrower,  1f all or any part of the Property or any intcrest in it is
sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immedinte payment in full of all sums secured ﬁ“ this Sccurity
Instrument, However, this option shall not be cxercised by Lender if cxercise is prohibited by federal law as of the date of this
Sccurily Instrument,

If Lender excreises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instruincnt, If Borrower fails to pay these sums priot to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower, ,

18, Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right lo have
enforcement of this Sccurity Instrument discontinued at any time prior (o the carlier of: (a) § days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant w any power of salc contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender ulr
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occumxr: (b) cures any
default of any other covenants or agreements; (c) pays all cxpenses incurred in cnforcing this Security Instrument, including, bul
not limited 0, reasonthle attorneys® fees; and (d) wkes such action as Lender may reasonably require to assure that the licn of this
Sccurity Instrumer:,Londer's rights in the Property and Borrower's obligation to pay the sums sccurcd by this Security
Instrument shall contirae unchanged. Upon reinstatcment by Borrower, this Sccurity Instrument and the obligations secured
horehy shall romain fully cficctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc of
acceleration under paragraph 17,

19, Sale of Note; Chunge <t Loan Servicer. The Noic or a partial inierest in the Now (together with this Sceurily
Instrument) may be sold onc or-maiz times without prior notice 1 Borrower. A salc may resull in a change in the entity (known
as the "Loan Servicer") that collectsmanthly payments duc under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer wairclated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordince with paragraph 14 above and applicable law. The notice will statc the name and
address of the new Loan Servicer and the zadress to which payments should be made. The notice will also contain any other
information requircd by applicable law.

20. Huzardous Substances. Borrower shall_not cause or permil the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrcwer shall not do, nor allow anyonc clsc to do, anything affecting the Property
that is in violation of any Environmenial Law. The prececing two sentences shall not apply to the presence, use, or storage on the
Property of small quantitis of Hazardous Substances = aze generally recognized 10 be appropriatc 10 normal residential uses
and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of fny wnvestigation, clim, demand, lawsuil or other uction by any
governmental or regulatory agency or private party involving the @roperty and any Hwardous Subsuince ot Environmcnmr Law
of which Borrower has actual knowledge. 17 Borrower leams, or isarafied by any governmental or regulatory authority, that an
removal or other remedintion of any Hazardous Substance affccting itic-Mroperty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environinental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmentl Law and the following substances: gasoline, kerosene, other Panmable or xic petroleum products, toxic
posticides and herhicides, volatile solvents, materials containing asbestos or fornialdenyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisuicion where the Property is located that relate
to health, salcty or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree s foilows:

31, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration Sollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration ander paragraph 17 unless
applicable law provides otherwise), The notice shall specify: () the default; (b) the action requires i« cure the default; (c)
a dute, not less than 30 days from the date the notice is given to Borrower, by which the default mist be cured; and (1))
that fallure to cure the default on or before the dute specified in the notice may result in accelerntion of tie sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sha!i further inform
Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Burrower to acceleration and foreclosure. If the default is not cured on ar before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand und may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower, Borrower shall pay any recordation costs, "

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 _9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 29TH  day of January , 1992
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity
Decd (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Note to

IRVING FEDERAL BANK FOR SAVINGS
(mc "[‘cndcrll)
of the same datc and covering the Property described in the Security Instrument and located at;

2196 Oaktirook Circle,Unit C Palatine IL 60067

[Property Addrets}
The Property include: & vait in, together with an undivided interest in the common clements of, a condominium
project known as:
Invarrary West
|Name of Condominium Project]

(the “Condominium Project”), Il the owners association or other cntity which acts for the Condominiuin Project
(the "Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's intcrest in the Owners Association and the uses, procceds and bencfits of
Borrower's interest.

CONDOMINIUM COVENANTS. In widiiion to the covenants and agreements made in the Sccurity
[nstrument, Borrower and Lender further covenant anci agree as follows:

A. Condominium Obligations. Borrower shail- nedform all of  Borrower's  obligations  under the
Condominium Project’s Constituent Documents, The "Constiiuent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-lews, {iii) code of regulations; and (iv) other equivalent
documents. Borrower shall prompuly pay, when due, all dues and-assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance,  So long as the Owners Association maiatains, with a gencrally nccepted insurance
carrier, a "master” or "hlanket” policy on the Condominium Project winiso-is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazrsds Lender requires, including fire
and hazards included within the term “cxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instathments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant § to maintain hazard insuranse coverage on the
Property is deemed satisficd to the exient that the required coverage is provided by the Owners' Assisciation policy.

Borrower shall give Lender prompt notice of any lapsc in required hazard insurance coverage.

In the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair followig 2. loss to the
Property, whether to the unit or to common clements, any proceeds payable to Borrower arc herchy assigned and
shall he paid to Lender for application o the sums secured by the Sccurily Instrument, with any cxcess paid to
Borrower.

C. Public Liability Insurance.  Borrower shall ke such actions as may be reasonnble o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procceds of any award or claim for damages, dircct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 29TH day of January L1992
and is incorporated into and shall be deemed to amend und supplement the Mortgage, Deed of Trust or Decd to Securs Debt (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's Note to

IRVING FEDERAL BANK FOR SAVINGS (the “Lender”)
of the sume date and covering the property described in the Security Insirument and located at:

2196 Oakbroock Circle,Unit C Palatine Illinois 60067

1Propeny Address)
The interest rate stated on the Note is called the “Note Rate.” ‘The date of the Note is called the “Note Date.” | understand the Lender
may tansfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument and this
Rider by tranafor and who is entitled to receive payments under the Note is called the "Note Holder."

ADUCTIENAL COVENANTS, In addition 10 the covenants and agreements in the Security Instrument, Rorrower and Lender
funther covenan’ and agree as follows (despite anything to the contrary contained in the Security Instnunent or the Note):

1. CONDITIONAL RIU'iHT TO REFINANCE

At the maturity as’c of the Note and Socurity Instrument (the "Maturity Date”), } will be able 10 obtain a new loan ("New Loan")
with & new Maturity Daic of February 1st , X 2022 | and with an interest rate equal (o the
“New Note Rate” determined in/accordance with Section 3 below if all the conditions provided in Scections 2 and § below are met (the
"Conditional Refinancing Optio ="} I those conditions are not met, | understand that the Note Holder is under no obligation o refinance
or modify the Note, or o extend the ituturity Date, and that [ will have to repay the Nole from my own resources or find a fender willing
to fend me the money to repay the Nuts,
2. CONDITIONS TO OPTION

If I want to exercise the Conditional {Xefinancing Option st maturity, cenain conditions must be met as of the Maturity Date. These
conditions are: (1) 1 must still be the owner and ocoupant of the property subject to the Security Instument (the “Property”); (2) [ must be
current in my monthly payments and cannot have coen more than 30 days late on any of the 12 scheduied monthly payments immediately
precedling the Maturity Date; (3) no lien against the Pozerty (except for taxes and special assessments not yet due and payable) other than
that of the Security Instrument may cxist; (4) the New Vote Rate cannol be more than § percentage points above the Note Rate; and (5) 1
must make a written request to the Note Holder as provided in Scction 5 below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a8 fixed rate of interest equal 1) the Federal National Mongage Association's required net yield for
30-ycar fixed rute mortgages subject to s 60-day mandatory delively commitment, plus one-half of one percentage point (0.5%), rounded
2 the nearest one-cighth of one percentage point (0.125%) (the “"New Zei: Rate”). The required net yield shall be the applicable net yield
in cffect on the date and time of day that the Note Holder receives notics ol iny election 1o exercise the Canditional Refinancing Option. If
this required net yield is not available, the Note Holder will determine the iNew-Hote Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Scction 3 above is not greaor thar § percentage points above the Note Rate and all
other conditions required in Scction 2 above are satisfied, the Note Holder will deteraizc the amount of the monthly payment that will be
sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid intereat. jadia () all other sums | will owe under the Note
and Security Instrument on the Maturity Dale (assuming my monthly payments then are curent, as required under Section 2 sbove), over
the term of the New Note at the New Note Rate in equal monthly payments. The result of tliis cafculation will be the amount of my new
principal and interest payment every month until the New Note is fully paid.
S. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at lcast 60 calendar days in advance of the Maturity Date and alvise m=e of the principal, accrued but
unpaid interest, und all other sums | am expected w0 owe on the Maturity Date. ‘The Note Holder also wils sivise me that [ may excrcise
the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder widd jrovide my payment record
information, together with the name, title and sddress of the person representing the Note Holder that 1 inust notify in order 1o excrcise the
Conditional Refinancing Option. I{ I meet the conditions of Scction 2 above, 1 may exercise the Conditiona’ ¢ finsncing Option by
notifying the Note Holder no later than 45 calendar duys prior 10 the Maturity Date. The Note Holder will calculate the fixed New Note
Rato bascd upon the Federal National Mortgage Association’s applicable published required net yield in cffect on the dawe and time of day
natification is received by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days 10 provide the Note
Holder with acceptable proof of my required ownership, occupancy and property lien siatus. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rato), new monthly payment amount and a date, time and place at which 1 must
appear to sign any documents required to complete the required refinancing. [ undeestand the Note Holder will charge me a $250.00
processing fee and the costs assaciated with updating the title insurance policy, if uny.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in this Balloon Rider.

zml. y) {Scal) (Scal)
/ -Borrower -orrower
(Seal) (Seal)

-Borrower -Borrower

[Sign Original Only]
MULTISTATE BALLOON RIDER - Singie Family - Fannie Mae Unitorm instrument Form 3180 12/88
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UNIT C IN BUILDING 2 IN THE INVERRARY WEST CONDOMINIUM AS DELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBED REAL ESTATRE:

PART OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 TOGETHER WITH THAT PART OF THE
WEST 1/2 OF THE SOUTH BAST 1/4, ALL IN SECTION 1, TOWNSHIP 42 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT ‘B’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

25129105, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS,

-01- -023-1003

ERMANENT TAX NUMBER(S8): 02-01-201

ZORTOAGOR 2580 HERENY GRANTS TO MORTGAGEE, 1TS8 SUCC::gg?§EgNgE:z8;::ﬁéuhstg

4 NT TO THE ABOVE D '

THE RIGHTZ A D EASEMENTS APPURTENA

RIGHTS AND ESEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
ENTIONFO DECLARATION

::g:!:ORTGAOB L% SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CO::;:I:::,

COVENANTS, ANL DPLATRVATIONS CONTAINED IN SAID DECLARATION AS IF REC

STIPULATED AT LENGIH HEREIN.
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