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SIATE UF ILLmoig
N0 CHARGE

REDEVELOPMENT AGREEMENT
NEW HOMES FOR CHICAGO PROGRAM
QUINCY HOMES LIMITED PARTNERSHIP

This Agreement ("Agreement"), dated as of Novemberqﬁ@;, 1991

is made by and between the City of Chicago, an Illinois municipal
corporation, having its offices at City Hall, 121 North LaSalle
Street, Chirajo, Illinois 60602 {"City") and Quincy Homes Limited
Partnership, an /Illinois limited partnership, having its
principal office c/oCity Lands Corp., 5100 West Harrison Street,

Chicago, Illinois 60544 ("Developer").

[ECITALS
A. The City, as a home rule vnit under the 1970
constitution of the State of Illinois, has the authority to
promote the health, safety and welfare c¢f .ts inhabitants, to
prevent the spread of blight and to encourage private development
in order to enhance the local tax base and creat® employment, and
to enter into contractual agreements with third partiss for the

purpose of achieving the aforesaid purposes.

B. The City Council of the City, by Ordinance adopted June
7, 1990 (C.J.P. pgs. 17038-17045), established the New Homes for
Chicago Program ("New Homes Program") to assist with the
construction of new single-family housing which shall be

affordahle to many families.

1
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C. On August 21, 1990, Developer submitted an application
package to the Department of Housing of the City of Chicago
("DOH") describing its proposal for participation in the New
Homes Program.

D. Based in part on the representations and proposals
contained in Developer's application package, the City Council of
the City, by Ordinance passed November 14, 1990 (C.J.P. pgs.
24565-24%02), approved the selection of Developer for
participaticnin the New Homes Program, as amended by that
certain ordinance nassed by the City Council of the City on June
28, 1991,

E. Developer, sukirct to the terms of the Agreement, shall
construct up to forty (40) anits of single family housing in the
Austin neighborhood of the City, near the intersection of South
Lavergne Avenue and West Quincy Strent.

F. The new homes may be construcced by Developer on those
certain parcels presently owned by Developer as well as those
certain lots that may be acquired by Developer {"Private Lots")
and those certain parcels presently owned by the Ciiy and to be
conveyed to Developer as provided by the terms of tha agreement
(*city Lots"), all as more fully described on Exhibit A attached
hereto.

G. Pursuant to the New Homes Program, Developer shall
receive: (i) a subsidy of $20,000 per housing unit; (ii)
conveyance of the City Lots for the sum of One Dollar ($1.00) per

City Lot; and (iii) walvers of certain City fees and deposits

vZo6GH026
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relating to new construction as described on Exhibit B attached
hereto.

H. Developer and the City acknowledge that the

implementation of the policies and provisions described in the
Agreement will be of mutual benefit to Developer and the City.

NOW, THEREFORE, in consideration of the mutual covenants and

agreemc:its contained herein, the parties agree as follows:

REFINITIONG

For all purpozes of the Agreement, each of the following

terms shall have the recpective meaning assigned to it as
follows:

Affidavit: That certain affidavit executed by Developer

dated November 15, 1991, conceriiing Developer's compliance with

the City's Anti-Apartheid Ordinance, 'a copy of which is attached
hereto as Exhibit C.

Certificate: The certificate of compi=tion to be issued by

the City pursuant to subsection 4.10 below.
City:

The City of Chicago, an Illinois municipel
corporation.

City's Mortgage: That certain mortgage created by Oeveloper

and the City in accordance with the terms of subsection 4.7
below.

Commissioner:

The Commissioner of the Department of Housing
of the City of Chicago.

vz 009026
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construction Lender: Developer's construction lender as
more fully described in subsection 4.7 below.

Construction Loan: That certain construction loan obtained
by Developer from the Construction Lender as more fully described

in subsaction 4.7 below.

Developer: Quincy Homes Limited Partnership, an Illinois
limite< partnership.

DOH: City of Chicago Department of Housing.

Escrow:  ‘That certain escrow account established by the
parties pursuant to subsection 4.7 below.

First Mortgaget That certain mortgage created by Developer
and Developer's construction lender in accordance with the terms
of section 4.7 below.

First Bource Hiring Agreemapt: That certain agreement
entered into between the City and lPeveloper on October 1, 1991, a
copy of which is attached hereto as Exhibit D.

General Contractor: That contractor mzeting the prior
approval of the City hired by Developer as gensral contractor or
construction manager to undertake the completion of the Project.

Inspector: The independent inspecting architect eaployed by
the Construction Lender and selected by the City and the

Construction Lender pursuant to subsection 4.7 below.

New Homes Program: The New Homes for Chicago Program of the

city of Chicago, as created by ordinance of the City Council of
the City of Chicago adopted June 7, 1990.

£2009626
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Project: The construction of the new single family housing
units by Developer pursuant to the terms of the Agreement.

Property: The Private Lots and the City Lots, collectively.

Title Company: That certain title company selected by
Developer and the City pursuant to the terms of the Agreement.

Units: The single family housing units to be constructed by
Develivorer pursuant to the terms of the Agreement.

Workiag Drawings and Bpecifications: The final working
drawings and specifications prepared for Developer with regard to
the construction of the Units and listed on Exhibit E attached

haereto.

BECTION I
INCORPORATION OF RexJTALE AND DEPINITIONG
The recitations and definiticiie set forth above constitute
an integral part of the Agreement ani are hereby incorporated
herein by this reference with the same forrc and effect as if set

forth herein as agreements of the parties.

SECTION II
REPREGENTATIONS AND WARRANTIES
2.1 Representations and Warranties of Developer.
To induce the City to execute the Agraement and perform the

obligations of the City hereunder, Developer hereby represents

and warrants to the City as follows:
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Developer is a duly organized and existing Illinois
limited partnership under the laws of the State of
Illinois.

Developer is comprised of the following general
partners ("Entities"): City Lands Corp., a Delaware
corporation, and Shaw Homes, Inc., a Delaware
corporation.

To the best of Developer's knowledge, no litigation or
pruceedings are pending, or are threatened against
Developar, either Entity, or any party affiliated with
Developer or either Entity which could: (i) affect
the ability of/ Developer or either Entity to perform
its obligations pursuant to and as contemplated by the
terms and provisions ¢of the Agreement; or (ii)
materially affect the operation or financial condition
of Developer or either Entity.

To the best of Developer's knowledge, the execution,
delivery and performance by Develcger of the Agreement
have not constituted or will not, upon <ha giving of
notice or lapse of time, or both, constituc¢z a breach
or default under any other agreement to which
Developer, either Entity, or any party affiliated with
Developer or either Entity is a party or may be bound
or affected, or a violation of any law or court order
which currently affects the Project, any part thereof, ‘If')

any interest therein or the use thereof.
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The parties executing the Agreement on behalf of
Developer have been duly authorized by all appropriate
action to enter into, execute and deliver the
Agreement and perform the terms and obligations
contained herein.

To the best of its knowledge, the construction of the
Units and the development of the Project by Developer
shall not violate: (1) any statute, law, regulation,
rule, ordinance or executive or judicial order of any
kind (including, without limitation, zoning and
building lzws, ordinances, codes or approvals and
environmentzl protection laws or regulations); or (ii)
any building permit, restriction of record or any
agreement affecting any City Lot, Private Lot, or any
part thereof, to be reuzvialoped by Developer pursuant
to the Agreement.

Except as otherwise provided ir the Agreement,
Developer shall not, without the pricr written consent
of the DOH, which the DOH may withhold in its sole
discretion: (i) grant, suffer or permit anuv lien,
claim or encumbrance upon any City Lot or any yortion
thereof (unless Developer has taken such appropriate
action to cause the Title Company to insure over any

title encumbrances caused by such liens or claims);

(i1i) permit or suffer any levy, attachment, claim or

restraint to be made affecting any City Lot or any

vrZ200902Z6
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portion thereof; or (iil) enter into any transaction
not in the ordinary course of business of Developer or
either Entity which materially and adversaly affects
Developer's ability to perform its obligations under
the terms of the Agreement.

Developer has agreed to comply with the terms of: (1)
those certain covenants described in subsection 5.1
below; (2) the Affidavit; (3) the affirmative action
culigations described in subsection 7.1 below; and (4)
the ‘rirst Source Hiring Agreement.

2.2 Representsticns and Warranties of the City.

To induce Developer to exacute the Agreement and perform the
obligations of Developer hereunder, the City hereby represents
and warrants to Developer that the City has authority under its
home rule powers granted in the Curstitution of the State of
Illincis to enter into, execute, and Zeliver the Agreement and
perform the terms and obligations contained herein.

2.3 gurvival of Representations and Wa.zanties.

Developer agrees that all of its representatizis and
warranties, and the City agrees that all of its reprerentations
and warranties, set forth in this Section II or elsewhers in the
Agreement are true as of the execution date of the Agreement and
will be true in all material respects at all times hereafter,
except with respect to matters which have been disclosed in

writing to and approved by the other party.
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8ECTION IIl
CONVEXANCE OF THE CITY LOTH

3.1 Form of Desd. 1In accordance with the terms of the
Agreement, the City shall convey to Developer fee simple title to
each City Lot (upon the request of Developer pursuant to the
terms of the Agreement) by quitclaim deed substantially in the
form atcached heretc as Exhibit F ("Deed"). The conveyance and
title of epach City Lot, in addition to the provisions of the
Agreement, snall be subject to only to the following ("Permitted
Exceptions"):

1. Coveninis and restrictions set forth in the Deed.
2. The exceptions described on Exhibit G attached
hereto regardina the City Lot in question.
Taxes for the curcent year.
Easements of record urd not shown of record.
Such defects which canno% reasonably be cured
but: (a) will not affect tie use, marketability
and insurability of the City wota, and (b) will
be acceptable to the Construction Lender.
6. Title objections caused by Developer.

In addition, each City Lot shall be conveyed to Developer
with no warranty, express or implied, by the City as to the
condition of the soil, its geology, or the presence of known or
unknown faults. It shall be the sole responsibility of
Developer, at its sole expense, to investigate and determine the

soil and environmental condition existing in each City Lot. 1If

YZ00S626
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the soil conditions are not in all respects entirely suitable for
the use or uses to which each City Lot shall be utilized in
accordance with the terms of the New Homes Program and the
Agreement, then it shall be the sole responsibility and
obligation of Developer to take such action as may be necessary
to place the soil and environmental condition of each City Lot in
a cordition entirely suitable for the intended uses of the City
Lots as drecribed in the New Homes Program and the Agreement.

The parties acknowledge, however, that if prior to or subsequent
to the conveyanze of any City Lot by the City to Developer,
Developer conducts any soil test or excavation which reveals soil
conditions or environme;ital contamination of the City Lot in
question to such an extent :hiat Developer is able to demonstrate,
to the reasonable satisfaction-cf the DOH, that the cost of any
corrective action or environmental zlean-up of the City Lot in
question will cause the base price at wiiich Developer can sell
the proposed Unit to exceed $85,000 (as preonibited by the terms
of subsection 5.1 below), then Developer shal) have the option to
refuse conveyance of such City Lot, or if such City-lot has been
conveyed to Developer, to re~convey said City Lot to- tlhs City.
Concurrent with any said reconveyance, Developer agrees to: (a)
restore the City Lot to a condition immediately prior to the
commencement of any environmental testing or excavation conducted
by or on behalf of Developer (said obligation to restore the City
Lot does not include any requirement of Developer to undertake

any landscaping of the City Lot), and (b) provide the City with

10
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coples of any and all environmental reports prepared on behalf of
Developer with regard to the City Lot in question. Additionally,
the parties acknowledge that if Developer refuses the conveyance
of any City Lot, or if any City Lot is re-conveyed by Developer
to the City in accordance with the terms of this subsection 3.1,
the City shall be under no obligation to Developer to remedy the
environmental contamination with regard to said City Lot.

3.2 <anveyance of the City Lots. Subject to all the ternms,
covenants and ¢onditions of the Agreemaent, the City shall convey
to Developer tne Paed to each City Lot in accordance with the
terms of the Escrow described in subsection 4.7 below, and
subsequent to the occurrunce of all of the following:

(a) approval by tha DOH of Developer's Working
Drawings and Spacifications ( as described in
subsection 4.5 beizw,:
approval by the DOH ¢i Developer's Budget (as
defined in subsection 4.7 relow);
approval by the DOH of Develcger's Financing (as
defined in subsection 4.7 below);
receipt by the DOH of a copy of the cupstruction
contract between the Developer and the Gereral
Contractor; and
receipt by Develcoper of a building permit with

regard to the construction of the Unit on the

city Lot.

v2009026
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If the conditions described in this subsection 3.2 (a)
through (e) are not achieved by Developer for the construction of
the first Phase (as herein defined) of the Project within three
(3) months of the exacution date of the Agreement (except in the
instance of the occurrence of any Permitted Delay described in
gubsection 6.2 below), then the Agreement, at the option of the
City, srall become null and void and the City shall be under no
further criigation to Developer.

3.3 Cioz;ng Documents. At the closing for the initial City
Lot to be conveyed by the City to Developer pursuant to the terms

of the Agreement, Devzioper shall deliver to the Escrowee (as
defined in subsection 4.7 below) a certificate of existence from
the state of Illinois as an Illinois limited partnership, a
certificate of good standing tfrom the state of Illinois with
regard to each Entity, and a corporate resolution from each
Entity authorizing the acceptance by uUeveloper of the conveyance
by the City of each City Lot described on. fazhibit A attached
hereto. Concurrently, the City shall deliver to the Escrowee a
certified copy of the ordinance adopted by the City Council of
the City authorizing the City to enter into and perform the
Agreement and to execute the Agreement and all other docurents
necessary to carry out the transactions provided for in the
Agreement. At the closing for each City Lot requested by
Developer, the parties shall deliver to each other the following:

vZ00902z6
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Developer's documents:

(a) A written request executed by an appropriate
party of each Entity requesting the conveyance to
Developer of the City Lot(s) in question.

(b) An ALTA statement.

(32) The City's documents:
{a) The Deed to each City Lot requested by Developer

(with appropriate transfer tax exemptions).

(b)~""An_ALTA statement.

3.4 Title Insurange. Upon the conveyance of each City Lot
by the City to Developer, %“iie City, at Developer's sole expense,

shall provide to Developer, a priicy of title insurance from the

Chicago Title Insurance Company or other title company mutually
agreeable to the parties ("Title Compziy"), consisting of an
Owner's Policy ALTA form B (1987), dated 95 of the date of
conveyance of the City Lot to Developer, insuring the title of
Developer with regard to the City Lot, subject cnly-to the
reservations and exceptions provided in this Section X:I.
Developer, at Developer's scle expense, may obtain such
endorsements as it may require. The City agrees to use

reasonable efforts to assist Developer in obtaining said

endorsements.,

3.5 Real Estate Taxes. The City shall secure, prior to

closing, the waiver of general real estate taxes to the date of

13
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delivery of the Deed. Developer shall be responsible for real
estate taxes accruing after the conveyance of said Deed.

3.6 Substitution of Lots, The parties acknowledge that
the City may be unable to clear certain tax liens or other
exceptions to title affecting some of the City Lots in a time
frame suitable for purposes of the Agreement, or that the result
of Devzloper's investigation of the soil and environmental
conditicrn of certain City Lots (as more fully described in
subsaection 2.4 above) may cause Developer to refuse the
conveyance of -wsaid Lots, or if such City Lots have been conveyed
to Developer, to re-czcnvey said City Lots to the City. In such
event, the City, if acceptable to Developer, may substitute lots
which are acceptable to Developer to be included in the universe
of City Lots potentially availalle to Developer for redevelopment
pursuant to the terms of the Agreurent; provided, however, that
the City owns additional lots in the wicinity of the Project that
may be substituted, and provided, further. that under no
circumstances shall the City be compelled by l'2aveloper, with
regard to any City Lot, to remedy any tax lien, title exception,
or environmental condition as described in this Sectirna III.

3.7 Recordation of Deed. Developer shall promptiy rile the
Deed to any City Lot conveyed by the City to Developer for
recordation with the Office of the Recorder of Deeds of Cook
County, Illinois ("Recorder's Office"). Developer shall pay all

such recording costs.

2009026
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BECTION IV
IHE CONSTRUCTION OF THE UNITS

¢.1 Joipder Agreement. Concurrent with the execution of
the Agreement by the parties, Developer shall enter into a

joinder agreement ("Joinder Agreement") with the City whereby
Develcoir shall agree to develop the Private Lots in conjunction
with the 2ity Lots consistent with the purposes of the New Homes
Program and tra Agreement. A Joinder Agreement shall also be
executed by Devcioper with regard to each Private Lot acquired by
Developer subsequerc t2 the execution date of the Agreement.

Upon the execution of the Joinder Agreement by the parties, the
Private lLots shall be consiiered part of the "Project" as such
term is defined in the Agreement. The City shall promptly record
one original Joinder Agreement witp the Recorder's Office.

4.2 Phasing. In accordance wit!i the terms of the

Agreement, Developer shall construct up to forty (40) Units on

the City Lots and the Private Lots. Develope: shall construct
the Units in phases ("Phases") in accordance with %nat certain
schedule dated as of November 15, 1991, prepared by vavaloper,
approved by the DOH, and attached hereto as Exhibit H. “ha

schedule of Phases shall further describe the redevelopment and

landscaping of some of the City Lots and the Private Lots as
"open space", The schedule may be revised at a later date by
Developer. The Units shall be constructed in accordance with the

Working Drawings and Specifications approved by the DOH and

15
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described in subsection 4.5 below. Upon completion of the
construction of each Unit, the City shall issue to Developer a
certificate of completion in accordance with subsection 4.10
below.

4.3 Right of Entry. The City has granted to Developer =2
right of entry to the City Lots for the purpose of allowing

Developer's architects and engineers to inspect each City Lot and
to investigate the soil and environmental condition existing in
each City Lot.

<4 Good Faith Depcosit. Developer shall accumulate a good
faith <erosit with regard to its undertaking of the Project in
the amoun’ »>f Five Hundred and no/100 Dollars ($500.00) per Unit,
or up to Twelity Thousand and no/100 Dellars ($20,000.00) in the
aggregate. The zood faith deposit shall be in the form of either
a cashier's or certified check, or in a letter of credit having a
duration of two (2) years and whose terms meet the prior approval
of the city, which shall not be unreasonably withheld. The good
faith deposit shall be deprisited by Developer in the Escrow upon
the execution of the escrow insiructions by the City, Developer

and the Escrowee. The good fait) deposit shall be invested

pursuant to the written direction cf, the City. Any interest

accruing from said investment shall ‘b2 _paid to Developer.

The parties acknowledge that Developer, despite its best
efforts, may be unable to complete the Project within the time
frame described in subsection 4.9 below due ti-the inability of

the market to produce eligible purchasers that ‘are ready, willing

16
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and able to purchase the Units to be constructed hereunder in the
neighborhood within which the Project is to be constructed at the
prices at which such Units are to be offered by Developer.
Accordingly, Developer, after the expiration of the twelve (12)
month period commencing with the execution date of the Agreement
(or, at the option of Developer, after the expiration of the
eighteen (18) month period commencing with the execution date of
the Agireement), shall have the opportunity to submit to the DOH a
revised sriadule detailing the Units for which Developer has
received the Cectificate to date, and describing how many Units
Developer anticipzies that it shall construct before the
expiration date of the Agreement as described in subsection 4.9
below, in light of market conditions. If the revised schedule
indicates that Developer shall construct fewer Units than the
number of Units described in subszction 4.2 above, the City shall
direct the Escrowee to release to DuVveloper the amount of funds
representing the Good Faith Deposit for (eath Unit that Developer
no longer plans to construct. Concurrently, the City shall be
permitted to withdraw from the Escrow the amount of the City's
Subsidy (as such term is hereinafter defined in sectiun 4.7(b)(2)
below} allocated for the Units that will no longer be constructed
by Developer.

If Developer chooses to submit a revised schedule of
completion of the Project at the expiration of the twelve (12)
month period from the execution date of the Agreement as provided

for in the preceding paragraph, Developer shall have the option

17
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to submit to the City for its review a further revised schedule
after the expiration of the eighteen (18) month pericd commencing
from the execution date of the Agreement. If said revised
schedule indicates that Developer shall construct a fewer number
of Units than anticipated by the revised schedule described in
the preceding paragraph, then a corresponding amount of funds
reprzzenting the Good Faith Deposit for each Unit not to be
constructed shall be returned to Developer by the Escrowee, and
the City will- be permitted to withdraw from the Escrow the amount
of the City Subsidy allocated for the Units that will no longer
be constructed by Developer.

Thereafter, if Deve.oper fails to construct the number of
Units reflected in the revised schedule, after the expiration of
the Agreement as described in-subsection 4.9 below, the City
shall be entitled to retain that pcction of the Good Faith
Deposit equal to the product of $500.20 by the number of Units
which were not constructed by Developer.  7he amount of the Good
Faith Deposit allocated to Units completed by Ceveloper pursuant
to the terms of the Agreement shall be returned to-Developer by
the Escrowee pursuant to the written direction of the City
subsequent to the issuance of the Certificate with regard to the
final Unit to be constructed by Developer.

4.5 ¥orking Drawings and Specifications. Developer's
Working Drawings and Specifications dated January 24, 1991 and
February 21, 1991, containing the final plans and drawings with

regard to the construction of the Units based on the models
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submittea in conjunction with Developer's application to the City
under the New Homes Program, are approved by the DOH and listed
on Exhibit E attached hereto.

Should Developer, subsequent to the execution date of the

Agreement, wish to construct Units in the Project based upon a

different type of model than that reflected in the Working
Drawincs and Specifications listed on Exhibit E, Developer shall
submit ¢~ the DOH for its review Developer's final design
drawings and specifications for said models. The DOH shall have
thirty (30) days with which to approve or reject said drawings
and specifications. If the DOH rejects the drawings and
gpecifications, Develope: shall have sixty (60) days in order to
prepare said documents corgistent with the requirements of the
DOH and resubmit them to the CO!i for approval. Upon the approval
of the DOH, said drawings and speciiications shall be considered
Working Drawings and Specifications £or the purposes of the
Agreement.

The Working Drawings and Specifications «ii2zll conform to the
terms of the Agreement, the New Homes Program as 2usnded from
time to time by the City Council of the City, and all espplicable
state and local laws, ordinances and regulations.

Any material amendment to the Working Drawings and
Specifications must be submitted to the DOH for its approval,
which approval shall not be unreasonably withheld or delayed.

4.6 Limited applicability of DOH's Approval. Any approvals

of the Working Drawings and Specifications made by the DOH are

19
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for the purposes of the Agreement only and do not affect or
constitute approvals required for building permits or approvals
required pursuant to any other ordinance of the City, nor does
any approval by the DOH pursuant to the Agreement constitute
approval of the quality, structural soundness or the safety of
the Units constituting the Project. The City, however, agrees to
assiru _Developer in expeditiously obtaining approvals for
building wermits and driveways affecting the Project. Developer
agrees to novify the DOH within five (5) days of the submission
of the Working Orawings and Specifications to the City's
Department of Buildino=s with regard to the issuance of building
permits for the construction of the Units included in each Phase,
and to subsequently notify i:ne DOH within five (5) days of the
issuance of said building pernits.

4.7 Financing the Project.
(a) Budget. Concurrent with theo-execution of the Agreement

by Developer and its delivery to the City, Peveloper shall deliver
to the DOH for its approval a written budget /“Budget") setting
forth the projected and anticipated development costz with regard
to the construction of the Units of each Phase of thu ¢roject.
Developer shall also submit to the DOH for its approval
Developer's financing sources ("Financing"), which shall include a
description of Develcoper's equity in the Project and evidence of a
conmitment for adequate financing ("Commitment"), specifying the
amount of the loan, length of the term and the applicable interest

rate. The terms of the Commitment shall be subject to the
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reasonable approval of the City by the Commissioner and the
Corporation Counsel of the City, or their respective designees.
The City shall have seven (7) days from the receipt of the
Commitment to approve or reject the Commitment. 1If the City fails
to approve or otherwise respond to Developer by the expiration of
said seven (7) day period, the Commitment shall be deemed to be
approvard by tha City.

Provided that the Commitment is approved by the City,
Developer siiz1i) obtain financing from the lender identified in the
Commitment ("Construction Lender") to permit the construction of
each Phase of the Preject ("Construction Loan"). As the
Construction Loan funde sre disbursed by the Escrowee pursuant to
the procedures described Lelow, the construction lender shall be
paermitted to secure its locan by » mortgage ("First Mortgage") and
mortgage note ("First Mortgage Note'). encumbering the City Lots
constituting the Phase in guestion aid the Private Lots. The
First Mortgage shall be superior to any murigage lien created by
the City through its City Subsidy described ir subsection 4.7(b)
below.

(b) City's Incentives.

(1) Bales Price. Subject to all of the terms, coverants and
conditions of the Agreement, the City shall convey to Develcper
the Deed to each City Lot requested by Developer for the
consideration of ($1.00) per City Lot.

(2) Mortgage. Pursuant to the objectives of the New Homes

Program and consistent with the terms of the Agreement, the City

21

vyZ009026




UNOFFICIAL COPY

0 24

shall grant to Developer a financial subsidy in the amount of
Twenty Thousand Dollars ($20,000) per Unit ("City Subsidy") to
assist Developer with the cost of constructing the Units. The
City Subsidy for all the Units of the Project shall be deposited
in the Escrow at the time of conveyance by the City to Developer
of the initial City Lot, and disbursed through the Escrow as
providsd for in the Agreement.

Tha City Subsidy (whether the Unit is constructed on a City
Lot or a Privite Lot) shall he secured by a nonrecourse mortgage
("City's Mortgage") and mortgage note ("City's Mortgage Note") in
substantial conforuity with Exhibits I and J, respectively,
attached hereto. The (itv's Mortgage and Mortgage Note shall be
executed and delivered by Teveloper to the City concurrently with
the delivery of the Deed by tie Tity. 1In accordance with the
terms of the City's Mortgage Note, Desveloper shall be obligated
(subject to the non-recourse provisiziis contained in the City's
Mortgage) to repay to the City the sum or rhe City Subsidy with
regard to the Unit and Lot in question, plus interest at the
statutory judgment rate to be calculated commenciny with the date
of the City's Mortgage Note, in the event that Developer: (a)
fails to obtain from the City the Certificate with raegara to the
completion of the Unit improving the Lot in question, (b) conveys
the completed Unit and the particular Lot in question to an
ineligible homebuyer as more particularly described in subsection

5.3 below, or (c) prior to the conveyance of such Unit by

>6
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Developer to the initial homebuyer, violates the non-
discrimination covenant described in subsection 5.1 below.

Provided that Developer complies with the terms of the
Agreement, the City's Mortgage Note and the City's Mortgage, the
City shall issue a release of the City's Mortgage ("Mortgage
Release") to be recorded at the closing of the Lot in question
from l'e/eloper to the initial homebuyer. The City shall
concurrent.ly therewith, cancel the City's Mortgage Note for said
Lot.

Developer agrees, however, that it shall advise said initial
homebuyer, prior te the closing of the Lot from Developer to the
initial homebuyer, that the homebuyer shall be required to
exacute: (a) a mortgage in‘favor of the City to be dated as of the
date of closing, and (b) a Coverant of Residency with regard to
the initial homebuyer's use of tha Unit as its principal
residence. The mortgage shall be rep*id by the initial homebuyer
in accordance with its terms in the event %‘hat, subsequent to the
closing, the Unit and Lot are sold by the ini%tial homebuyer within
four (4) years of purchase. The City's mortgage shall be
subordinate to the lien in favor of the permanent leafar,

Developer agrees that the City's Mortgage shall be a (jirect
lien and security interest upon each Lot redeveloped by Developer
pursuant to the Agreement. Developer shall not create or suffer
any lien prior to or in parity with the lien of the City's
Mortgage other than the lien created by the First Mortgage

described in subsection 4.7(a) above.
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(3) ¥aiver of City Fees. In conjunction with the
construction by Developer of the Units constituting the Project,

the City shall waive those certain fees and deposits as described
on Exhibit B attached hereto.

(e) Construoction Escrow. Prior to the commencement of
construction of the first Phase of the Project, Developer, the
Constru:tion Lender and the City shall open an escrow account
("Escrow"; -held by an institutional escrowee ("Escrowee") mutually
acceptable ‘¢ the parties. The respective rights, liabilities and
duties of the Fscrowee, as well as the purposes for which
disbursements may ke made from the Escrow and the terms and
conditions upon which tihe same can be made, are contained in the
Agreement. The parties agrse that if any conflict exists between
the terms of the Agreement and-2»y escrow instructions or other
documents affecting the Escrow, the terms and provisions of the
Agreement shall govern.

1. Permitted Disbursements. At the request of and on behalf
of Developer, the Escrowee, pursuant to the terms of the
Agreement, shall through disbursements from the Iscrow pay
directly to Developer, any contractor or vendor of Davzloper or
any payee designated by Developer for the following eligivle
costs:

(a) architectural and engineering services;
(b) expenses of constructing the Units comprising each

Phase (as calculated on a Unit-by-Unit basis);
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(c) any other bona fide develcpment costs or services;
and
(d) 1line items described in the Budget.

Developer, however, shall be entitled to recover its fae with
regard to the construction of each Unit subsequent to the issuance
of the Certificate with regard to the completion of said Unit.

<. conditions Precedent to Disbursemept. Prior to the
initial dizbursement of funds from the Escrow by the Escrowee with
regard to the construction of each Phase of the Project, the City
shall indicate-its approval of the disbursement by the execution
of a direction ("Direction") by the Commissioner to the Escrowee.
The Direction shall be @yecuted by the City upon its approval of
the feollowing documents subnitted by Developer: (a) the Working
Drawings and Specifications; (b} the Budget and the Financing
(including, without limitation, tre Construction Loan documents);
and (c) copies of all executed contrazis covering completion of
each Phase between Developer and the Genecrxl Contractor, and all
contracts between the General Contractor and i=s. subcontractors,
if available. The DOH shall also receive one copy . cf every
building permit issued by the City with regard to tha csnstruction
of each Unit of the Phase. In addition, the DOH shall bt provided
with (and approve) evidence of the condition of title with regard
to every Lot constituting the Phase in question.

When the Commissioner is prepared to execute the Direction,

the City and Developer, respectively, shall deliver to the
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Escrowee and the Inspector (as herein defined) the following

documents with regard to the completion of each Phase:

Daveloper's Deposits:

(a) the Working Drawings and Specifications approved
by the City pursuant to subsection 4.5 above;
Developer's Budget as described in subsection
4.7(a) above;
the proceeds from Developer's Financing shall be
denosited with the Escrowee from time to time to
pay fzc the costs of the Phase;
copies ©f the deeds to each of the Private lots;
a City's Mortgage title commitment or policy with
regard to each ~r the City Lots and the Private
Lots included in tre Phase, showing: (i) the
City's Mortgage as coustituting a lien on each Lot
included in the Phase, and {ii) the Permitted
Exceptions and such other exccptions as may be
approved by the City;

a plat of survey for each Lot of the Frase

2008026

certified by a licensed engineer or survayor
showing all easements, encroachments and
containing a legal description of the Lot;

a "goft sheet" building permit issued by the City
with regard to the construction of each Unit of

the Phase;
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(h) contracts with tha General Contractor covering
completion of the Phase, as approved by the City,
which approval shall not be unrsasonably withheld,
as well as copies of any and all executed
subcontracts, when available;

(i) labor, material and performance bonds affecting
any contractor issued by a company acceptable to
the Ccity in its sole discretion;

{3} Internal Revenue Service taxpayer identification
numbers for Developer; and

(k) sucn other documents reasonably required of

Develurer by the City, the Escrowee or the

Inspector.

City's Deposits:
(a) the Diraection;

(b) the Deeds to each City Lot included in the Phase;

and

(c) the City Subsidy regarding the construction of the
Units in the Phase,

3. Disbursements. Disbursements from the Escrow covering

P2 009626

the Project costs described in paragraph (1) of this subsection
4.7(c) shall be made by the Escrowee, upon receipt of the prior
approval of the Inspector, the Construction Lender and the City

with regard to all eligible hard costs, and the Construction
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Lender and the City, with regard to all other eligible Project
costs, in the following manner:

(a) Method. Subject to the provisions of the Agreement, the
Escrowee shall disburse directly to the General Contractor, or, if
directed by the General Contractor, to such contractor,
subcontractor, vendor and any other persons as have actually
supplied labor, materials or services in connection with the
construct.on of the Units comprising each Phase., Disbursements
for other elifible Project costs shall be made as directed by

Developer.

(b) Heldback provision. The Escrowee may hold back on each

request for advance for rayment covering the costs described in
paragraph (1) above of thia subsection 4.7(c) an amount equal to
five percent (5%) of the requestaod sum for each respective
subcontractor for work performed L\ 3aid subcontractor, until the
work to be performed by the subcontraccor is completed to the

satisfaction of the Inspector.

(c) Final Disbursement. Subject to the provisions of the

Agreement, and as long as Developer is not in defaulit in the due,

prompt and complete performance or observance of any n) its

covenants or obligations contained in the Agreement, the City's
Mortgage Note and the City's Mortgage, the final disbursement of
the Escrow constituting the holdback portion referred to above
shall be made by the Escrowee when Developer has completed each
Phase to the satisfaction of the Inspector (as evidenced by

written notice thereof from the Inspector to the Escrowee) and
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received the Certificate from the City, and provided that: (a)
Developer has submitted to the Escrowee and the Inspector
affirmative proof that no materialmen's liens or claims or liens
exist affecting the Phase due to the construction of the Units, or
(b) Developer has taken such appropriate action to cause the Title
Company to insure over any title encumbrances caused by such liens
or claims. In addition, Developer shall submit to the City an
accountiny describing all costs expended for the construction of
the Project.- -ary sums thereafter remaining in the Escrow shall be
disbursed pursuant to applicable provisions of the Agreement.

Provided that vevcloper fulfills all of the conditions
described in this subparsaraph (c), the Construction Lender and
the City shall be obliged to direct the Escrow to disburse the
Final Disbursement within seven (7) days after receipt of a
request therefor from Developer.

(4d) Reguest for Advances. Concurrertly with the request for
any disbursement from the Escrow, Developer -zhall furnish to the
Escrowee, the Inspector and the Construction Luiider, separately
with respect to each disbursement request, a Requesti for Advance
upon the form attached hereto as Exhibit K duly signed with all
blanks appropriately filled in setting forth such detailc
concerning the costs contained therein as the Escrowee and the
Inspector shall require, including: (a) a detailed breakdown of
percentages and costs of various phases of the construction of the
Units constituting the Phase then under construction (on a Unit by

Unit basis) showing the amounts expended to date for the

29
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construction of each Unit and the amounts then due and unpaid, an
itemized estimate of the amount necessary to complete the
construction of the Phase in its entirety and also containing
certification by Developer and its architect that the construction
of the Units comprising the Phase to date of such certificate
complies with the Working Drawings and Specifications; (b) if
requesied by the Escrowee, the Inspector, or both, a list of the

names anu addresses of all material dealers, laborers and

subcontractors with whom agreements have been made by Developer
and the General Centractor; (c) if requested by the Escrowee, the
Inspector, or both, racaipted invoices, and/or releases or waivers
of lien on forms approvesd-by the Escrowee and the Inspector
(substantially in the form of Exhibit L attached hereto) from each
material dealer, contractor and subcontractor who has done work or
has furnished materials for the Phas2. including but without
limitation, those covered by each sucn Raguest for Advance; and
(d) a Project Cost Analysis substantially ia, the form attached
hereto as Exhibit M. If work on the Phase has regun prior to the
initial disbursement, then Developer shall provide tihe Escrowee
and the Inspector with all such items as aforesaid, eax/or
acknowledgement of receipt of payment for work or materials

previously provided, and any additional items as the Escrowee and

yZ000Z6

the Inspector may reasonably require prior to such initial
disbursement.

In addition, Developer shall submit to the DOM for its review

quarterly reports detailing the progress achieved by Developer
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with regard to the completion of construction of each Phase of the
Project, including an explanation of the Budget on an item per
item basis, describing how much funds have been requested from and
disbursed by the Escrowee in accordance with the terms of the
Escrow and the Agreement. Developer shall not create nor permit
charge orders to the construction contract for the Project
(exclusive of options and upgrades) without the prior written
consent ¢f the City in every instance; provided, however, that
Developer, without the consent of the City, may create or permit
such change ordscs for any Unit that: (i) do not materially
change the design or features of such Unit, (11) do not materially
diminish the quality of the construction or the components of such
Unit, and (iii) do not, in <he aggregate, result in an increase in
the cost of such Unit by more thzan the sum of Two Thousand Six
Hundred Dollars ($2600). The DOH erall have seven (7) days from
the receipt of said change orders witn wnich to approve or reject
the orders. If the DOH fails to approve or ntherwise respond to
Developer by the expiration of said seven (7) fZ2y period, the
change orders shall be deemed to be approved by tue DOH. The
quarterly reports shall also contain information desciybing
Developer's compliance with each component of sections V- und VII -

below, and such other information as reasonably required by the

DOH.

4. compliance with conditions Precedent. Each request for =

disbursement from the Escrow submitted by Developer shall be

subject to compliance to the satisfaction of the Escrowee and the
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Inspector, in both form and substance, with the applicable
conditions precedent for disbursements as set forth in the
Agreement.

5. Non-Requisitioned Dimbursements or Holdbacks. In the
event that, in the sole judgment of the Inspector reasonably
exercised, Developer is not timely submitting requisition for
paymanit of items permitted to be paid under the Agreement, the
Escrowee sh:all provide Developer with written notice thereof,
which written notice shall specify with particularity the items or
categories of icems for which the payment is due. Developer,
within five (5) businecs days of Developer's receipt of written
notice from the escrowee. submit to the Escrowee and the Inspector
either a written requisition for payment of any such items in the
form herein prescribed or an exvwianation in writing reasonably
acceptable to the Inspector and tne Rscrowee explaining in
sufficient detail why payment of such items has not been
requested.

6. Time for Payment of Requisitions. Uzsh receipt of a
Request for Advance by the Escrowee, the Escrowee riiall have seven
(7) business days in order to effect such advance.

7. Inspection. During the construction of the Units
constituting each Phase, the Construction Lender shall employ, f§§
the benefit of the City and the Construction Lender, but at the 23
sole expense of Developer, an inspecting architect ("Inspector")’
gselected by the City and Developer's Construction Lender (other

than the architect who prepared the Working Drawings and

32




UNOFFICIAL COPY |

4

Specifications) to review for the parties all activities
undertaken with regard to the construction of the Units, which
Inspector shall certify or otherwise indicate to the Escrowee on
the form attached hereto as Exhibit N that the construction of the
Units to the date of each Request for Advance and certificate of
Developer is as set forth in said Request for Advance and
certificate, and that such construction complies with the Working
Drawingc-znd Specifications, such indication from the Inspector to
be a conditici precedent to the approval by the Escrowee of any
submitted Request for Advance of Developer. A representative of
the DOH shall have thc .right, but not the obligation, to accompany
the Inspector during his inspection of the progress of the
construction of the Units. The Inspector shall indicate its
approval of the draw request Ly written confirmation. The
Escrowee shall be obligated to deiiver to the DOH written notice
of each disbursement of funds from thz Escrow.

8. Disbursements; Deficiencies. Tiir Fscrowee shall pay any
and all such disbursements directly to the Gei:sral Contractor or,

at the direction of the General Contractor, to such verson or

persons as have actually supplied labor, materials, property or

services in connection with or incidental to the construction of
the Units comprising each Phase (or to Developer as reimbursement
of amounts advanced by Developer for such items). 1In no event
shall the Escrowee be required to disburse any amount which, in
the Inspector's opinion, shall reduce the undisbursed amount of

the Escrow below the amount necessary to pay for the balance of
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the work, labor and materials necessary to fully complete the
Phase. If at any time it shall appear to the Inspector that the
undisbursed portion of the Escrow (taking in account the

holdbacks, the undisbursed portion of the Construction Loan and

any contingency reserve) is insufficient to pay remaining
construction costs as aforesaid (based upon the general contract

as troratofore amended), then in such event, Developer shall
forthwith, upon ten (10) days' written notice, deposit with the
Escrowee the zmount that the Inspector, in its reasonable opinion,
deems to be sucii deficit, It is expressly understood and agreed
that, absent an express waiver by the Inspector, no construction
disbursement shall be mace by the Escrowee. In the event that at
any time the Escrowee dema:is that Developer remedy any such
deficiency and Developer shall fail to do so as aforesaid, then

the Escrowee shall have no further <bligation to make further
disbursement until said deficiency is remedied. 1In the event the
Escrowee and the Inspector shall require-arnd Developer shall
provide any sums to remedy deficiencies as afrrasaid, the Escrowee
shall hold said sums in a separate account estac.ished for such
purpose, and such funds shall not be commingled with tie proceeds ¢ a
of the Escrow or, at the sole option of the Escrowee, tiic Escroweég
may apply all or any portion of such deposit to payment of the A
submitted Request for Advance. Developer's failure to remedy any &

deficit as aforesaid shall constitute a default on the terms of

the Agreement,
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9. Iovestpment of Escrow Funds. Any funds deposited by the

City in the Escrow shall be invested or reinvested to the extent
permitted by law by the Escrowee at the written request of the
City. Any interest received upon said investment of escrow funds
shall be paid to the City.

(4) cConatruction Contracts: Performance Bond. On or before
ten (1) days prior to the commencement of the construction of the
Units councrising each Phase, Developer shall deliver to the City
copies of any rad all executed contracts between Developer and the
General Contractor and prime contractors or other evidence of such
contracts reascnably satisfactory to the Commissioner. In
addition, the General Countractor shall be required to deliver to
the City: (a) a performance bnnd designating the City as
beneficiary in an amount no less than the amount of construction
costs of the particular Phase in question as reflected in the
construction contract between Developer znd the General
Contractor, or (b) other evidence subject %o the reascnable
approval of the Commissioner, which shall insure the construction
of the Units of the Phase in question in accordanca with the
Working Drawings and Specifications and consistent with the
provisions of the Agreement. Said performance bond shall be

issued by a reputable company and in a form satisfactory to the

tZ2005:Z6

DOH in its sole discretion.
4.8 Relocatiopn of Utilities. 1In the event Developer

requests the relocation, repair or replacement of any existing

City utility lines in and under the City Lots or the Private Lots,
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the public streets or private property adjacent to said Lots,
Developer agrees to cause such utilities to be relocated at
Developer's sole expense. The DOH shall use its best efforts to
assist Developer in obtaining the cooperation of any City agency
with regard to the relocation, repair or replacement of existing
utility lines. Under no circumstances shall the City be
tinancially responsible for the relocation, repair or replacement
of any utiliity lines as a result of the Agreement. In addition,
Developer sii2l) be solely responsible for the payment of any costs
associated witii tha repair, replacement or relocation of any
private utility lines-as a result of the Agreement.

4.9 Commencement suAd Completion of the Project. Developer,
subject to the occurrence of Permitted Delays described in
subsection 6.2 below, shall comience with the construction of the
first Phase of the Project within “nree (3) months of the
execution date of the Agreement. Excapt as otherwise provided in
the Agreement, Developer shall complete the Project within twenty-
four (24) months after the commencement of ccistruction of the
first Phase of the Project. Developer agrees for iiself, its
successors and assigns, that Developer, its successcrs and
assigns, shall promptly begin and diligently complete tne Project
within the time period specified in this subsection 4.9. 1In the
alternative, the parties may mutually agree to extend the time for 2;
Developer's performance of its obligations to construct the

Project by executing a written amendment to the Agreement.
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4.10 Ceortificate of Completion. As each Unit of the Project
is completed substantially in accordance with tha Working Drawings

and Specifications, the provisions contained in the Agreement and
the objectives of the New Homes Program, the City, upon written
request by De{elopar, shall furnish Developer with an appropriate
Certificate. The Certificate shall be a conclusive determination
of satisfaction and termination of the covenants in the Agreement
with resge<t to the obligations of Daveloper and its successors
and assigns v ~omplete such Unit in such Phase of the Project,
The Certificate, bswever, shall not constitute evidence that
Developer has compliex vith any applicable provisions of federal,
state and local laws, or<inances and regulations with regard to
the completion of the Phase. The Certificate shall be in
recordable form. Upon written rejuest by Developer for the
Certificate, the City shall, not mcrs than twenty-one (21) days
after receipt of the same, undertake an jinspection of the Units
comprising the Phase in question and provida Developer either with
the Certificate or a written statement indicatinyg in adequate
detail how Developer has failed to complete the Unit in conformity
with the New Homes Program, the Agreement and the Working Drawings
and Specifications, or is otherwise in default, and whatimzasures
or acts will be necessary, in the sole opinion of the City, for
Developer to perform in order to obtain the Certificate.
Developer, subject to the permitted delays described below, shall 22
have ninety (90) days (or such additional period of time as may be

reasonably necessary if Developer is diligently pursuing the
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correction of such nonconformity or default) to correct any such
nonconformity or default. Upon compliance with the City's
requirements, Developer shall resubmit a written request for a
Certificate from the City.

4.11 Pprohibition agninst Unpermitted Encumbrances.

Prior to the issuance of the Certificate with regard to the
completion of construction of each Unit of the Project, neither
Developer :ior any successor in interest to the Lots comprising the
Phase in gues%ion shall engage in any financing or other
transaction the effect of which creates an encumbrance or lien
upen said Lots; provicded, however, that Developer, after receiving
the prior written consent of the City, shall be permitted to
obtain the Construction Loan as described in subsection 4.7 (a)
above to the extent necessary ror completing each Phase of the

Project.

4.12 Mortgagees Not Obligated o Construct. Notwithstanding

any of the provisions of the Agreement, the holder of any mortgage
or its affiliate authorized by the Agreement {including any holder
who obtains title to the Lots of any Phase or any rart thereof as
a result of foreclosure proceedings, or action in liew therefor,
but not including: (a) any other party who thereafter oblains
title to said Lots or such part from or through such holder, or
(b) any other purchaser at foreclosure sale other than the holdef
of the mortgage itself or its affiliate) shall not be obligated by
the provisions of the Agreement to construct or complete the

construction of the Phase or to guarantee such construction or
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completion. Nothing in this subsection 4.12 or any section of the

Agreement shall be deemed or construed to permit or authorize any
such holder or its affiliate to devote the Lots or any part
thereof to any uses, or to construct any improvements thereon,
other than those uses or improvements provided for or permitted in
the New Homes Program and the Agreement. In the event that the
Constsuction Lender, due to the occurrence of a default by
Developer nf its obligations under the Agreement or under the
terms of itz rortgage executed in favor of the Construction
Lender, obtaine possession or title to any of the Lots included in
any Phase by foreclosure or deed in lieu of foreclosure, the
Construction Lender shzl) be entitled, without the further consent
of the City, to utilize the City Subsidy available to complete the
Units on said Lots constituting the Phase in accordance with the
terms and conditions of the Agreenent; provided, however, that any
affiliate, successor or assignee of t e Construction Lender shall
meet the prior approval of the DOH, whicii anproval shall not
unreasonably be withheld, before it is deemed entitled to utilize
the City Subsidy to complete said Units in the Fnass then in
default. Notwithstanding the foregoing, in the everc that the
Construction Lender, or its affiliates, successors and 2avigns
completes a Phase in accordance with the terms of this subsection
4.12, the Construction Lender, or its affiliates, successors and
assigns shall have no right to undertake the construction or
completion of any Phase not undertaken by Developer at the time of

default.
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Whenever the City shall deliver a notice or demand with
respect to any breach or default by Developer of its obligations
under the Agreement, the City shall at the same time forward a
copy of such notice or demand to any mortgagee whose addreas has
bean given in writing to the City. After any such default by
Developer, the City and each mortgagee shall (insofar as the City

is councerned) have the right, at the mortgagee's option, to remedy

such defaulis.

Whenever ‘the mortgagee shall deliver a notice or demand to
Developer with resrect to any breach or default by Developer of
its obligations under -the mortgage loan documents, the mortgagee
shall at the same time forward a copy of such notice or demand to
the City at the addresses listed in subsection 8.09 below. After
any such default by Developer, the City and each mortgagee shall

have the right to remedy such defaxl:.

SECTION V
CONVEYANCE OF THE UNITS

5.1 Developer's Covenants for Participation ip S%e New Hopes
Brogram.
(a) Bales Price. Developer acknowledges and affirms the

Y2 009626

goals of the City with regard to the creation of the New Homes
Program as a means of achieving the construction of new high
quality, owner-occupied, single-family housing within the corp-

orate boundaries of the City which shall be affordable to many
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families. Developer affirmatively covenants that it shall sell
and convey each Unit to & prospactive homebuyer for a base price
within the range of $74,990 to $84,990 per Unit (but in no event
shall said base price for a particular Unit exceed the sum of
$85,000). Developer's projected final sales pricing of the
various models of the Units to be constructed by Developer are
descritad on Exhibit 0 attached hereto. The parties acknowledge
that said Lase price does not include options described on Exhibit
P attached hare%o, which may be desired by individual homebuyers.
The parties further acknowledge that said range may be slightly
adjusted due to inflation, upon the express agreement of the
parties and as anticipated by the provisions contained in the New
Homes Program.

(b) Compliance with PFair "iousing Laws. Developer shall not
discriminate based upon race, color, religion, sex, national
origin or ancestry, age, handicap or-uisshility, sexual
orientation, military status, parental sta¢us or source of income
in the marketing and sale of any Unit constructed by Developer
pursuant to the terms of the Agreement, and shall conply with any
and all federal, state and local laws, statutes, ordirances or
regulations with regard to non-discrimination in the sala .and
marketing of housing, including, without limitation, the Fair

Housing Act, 42 U.S5.C. sec. 3601 et geq., (1988), and 42 U.S.C.

sec. 1982 (1988), and sections 17-19 of Article I of the

Constitution of the State of Illinois.
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(o) ¥Warranty of Habitability. At the closing for the

conveyance of a Lot from Daveloper to an initial homebuyer,
Developer shall deliver to said homebuyer a warranty of
habitability approved by the DOH and attached hereto as Exhibit Q.
Said warranty of habitability shall have a duration of one year
for the benefit of the homebuyer.

.2 Marketing. Developer agrees to utilize the marketing

plan which has been approved by the DOH and is attached hereto as

Exhibit R wich regard to the marketing of the Units to prospective
homebuyers. At-asuch time as Developer creates marketing
materials, Developer agrees to submit said materials to the DOH
for its approval prior tyu the publication of said materials. The
DOH shall have ten (10) busiiiess days within which to approve or
reject Developer's marketing matexials, which approval shall not
be unreasonably withheld. In the ‘svznt that the DOH rejects
Developer's marketing materials, and Developer still desires to
use such additional marketing materials, Daveloper shall have
twenty (20) days within which to revise its marxeting materials in

accordance with the DOH's recommendations, and reszubmit said

2009026

marketing materials to the DOH for its approval., Deveiuper
affirmatively agrees that any marketing materials distributed to
prospective homebuyers, or signs placed on any City Lot or Private
Lot to be redeveloped by Developer, shall contain an inscription
that the Unit was (or shall be) constructed by Developer in
accordance with Developer's participation in the New Homes

Program.
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S.3 Pre=Purchase Counseling. Developer agrees that each and
every potential homebuyer, in conjunction with the execution of
any contract between the homebuyer and Developer for the purchase
of a Unit, shall be approved in writing by the DOH as meeting the
income eligibility standards of the New Homes Program. Such
approval shall be a contingency in the purchase contract.
Develapar shall be responsible for providing the DOH with any and
all inforuation required by the DOH in determining the prospective
homebuyer's ircome eligibility. Additionally, Developer agrees to
refer each prespective homebuyer for participation in the City's
pre-purchase counseiina program, which shall be operated either by
the DOH, or by certified delegate agencies.

5.4 Developer's Deed iestrictions. The parties acknowledge
that Developer shall seek to imrose certain deed restrictions
within the deed of conveyance frow ZLaveloper to the initial
homebuyer, that shall restrict the usc-of the conveyad property by
the initial homebuyer. The terms of the dzned restriction shall

&
meet with the prior written approval of the vCAH. Eg
vy
r:'\
-
S8ECTION VI )
-
RERFORMANCE

6.1 Time of the Essence. Time is of the essence of the
Agreement.

6.2 Permitted Delays. Neither the City, Developer, or any
successor in interest to Developer, shall be considered in breach

of its obligations with respect to the commencement and completion
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of the Project in the event of delay in the performance of such
obligations due to unforeseeable causes beyond such party's
control and without such party's fault or negligence, including
but not limited to, any delays or halts in the construction of the
Units of each Phase of the Project, which are compelled by court
order, acts of God, acts of the public enemy, acts of the United
Statac, acts of the other party, fires, floods, epidemics,
quarant!~e restrictiona, strikes, vandalism, embargoes and
unusually sevire weather or delays of subcontractors due to such
cause. The tiue for the performance of the obligations shall be
extended only for the period of the permitted delay if the party
seeking the extension whull request it in writing of the other
party within twenty (20) days after the beginning of any such
delay.

6.3 Breach.

(a) gGenerally. Except as other<ise provided in the
Agreement, in the event of default by any party or its successor
in interest in the performance of its obligat.crs under the
Agreement, such party or successor, upon written nztice from the

other, shall commence to immediately cure or remedy ‘8uch default

LZ003626

but, in any event, not later than thirty (30) days (or sach longer
period as may be necessary if Developer is diligently pursuing
such cure or remedy to the reasonable satisfaction of the City)
after receipt of such notice. 1In the event such action is not
diligently pursued or the default not cured within a reasonable

time, the aggrieved party may institute such proceedings at law or
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in equity as may be necessary or desirable in its sole discretion
to cure and remedy such default, including but not limited to,
proceedings to compel specific performance by the party in default
of its obligations. 1In addition, in the event of a default
described under subsections (c) or (d) below, the City shall be
entitled to retain the Good Faith Deposit.

v} Event of Defsul%. For purposes of the Agreement, the
occurrence-of any one or more of the following shall constitute an
"event of daizult":

(1) I1f,at any time, any warranty, representation or
statement made or furnished by Developer (including the
representatior.s and warranties of Developer described
in subsection 2.1 above) is not true and correct in any
material respect wn2an made; or
If any petition is file? by or against Developer under
the Federal Bankruptcy Ced: or any similar state of
federal law, whether now or hereinafter existing (and
in the case of involuntary proceedings, failure to
cause the same to be vacated, stayed or.sot aside

within thirty (30) days after filing); or

L SPA SIS 10 KA Y

Failure of Developer to develop Working Drawii9s and
Specifications consistent with the procedures outlined
in subsection 4.5 above with regard to the construction
of the Units comprising each Phase; or

I1f Developer defaults in fulfilling its obligations

with respect to the completion of the Phase (including
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the nature of and the dates of the beginning and

completion thereof) or abandons or substantially

suspends construction work on the Phase then under
construction, and such default, violation, abandonment
or suspension shall not be cured, ended or remedied
within thirty (30) days of the date Developer receives
written demand by the city to cure such default; or

If Developer conveys any Unit to a homebuyer in excess
nf-the consideration described in subsection 5.1 above,
or-conveys any Unit to a homebuyer ineligible to
participats. in the New Homes Program (other than as a
result of any fraud or misrepresentation by the
homebuyer and Le&veloper has no knowledge of such fraud
or misrepresentaticr;: or

If Developer fails to Cumply with the non-
discrimination covenant described in subsection 5.1
above with regard to the marke%ing and sale of the

Units constructed by Developer; or

£2Z003%026

Failure of Developer to pay real estate taxes or
assessments affecting the City Lots (accrving after the
date of conveyance by the City to Developer) (v Private
Lots or any part thereof when due, or placing thereon
any encumbrance or lien unauthorized by the Agreement,
or suffering any levy or attachment to be made, or any
materialmen's or mechanics' lien, or any other

unauthorized encumbrance or lien to attach to the City
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Lots or Private Lots or any part thereof {unless
Developer has taken such appropriate action to cause
the Title Company to insure over any title encumbrances
caused by such liens or encumbrances), and such taxes
or assessments shall not have been paid, or the
encumbrance or lien removed or discharged or provision
satisfactory to the City made for such payment, removal
or discharge within thirty (30) days after written
deniand by the City to remove such lien or encumbrance;
or

Default by veveloper in the payment of any sums

required to oe paid by Developer pursuant to the

Agreement, the First Mortgage Note or the City's
Mortgage Note, at tha :times specified therein or as a
consequence of redempticn or acceleration, and said
failure continues for ten (10) days after notice
thereof to Developer; or

The occurrence of an event of default within the
context of the First Mortgage or the Ci’y's Mortgage,
which is not cured within the applicable cure periods,
if any, contained therein; or

Any assignment, pledge, encumbrance, transfer or other
disposition is made in violation of subsection 8.2

below.

(c) Prior to conveyvance of Initial City Lot, If, from the

execution date of the Agreement until the City initially conveys
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to Daveloper the Deed to any City Lot, Developer or its successor
in interest defaults in any specific manner as described in
paragraph (b) of this subsection 6.3, and after the delivery of
notice of default pursuant to subsection 6.3(a), the City may
immediately terminate the Agreement and retain Developer's Good
Faith Depoait. In addition, the City may institute an action for
damayas against Developer in the event that Developer has
committed any fraudulent act or made any material

misrepreserntution with regard to the New Homes Program or the

Agreement.

() after Coumencement of Phase Until Issuance of
Certificate. 1If, subscauent to the commencement of any Phase,
until the City issues its Certificate with regard to the
completion of construction of tlic Phase in question, Developer or
its successor in interest shall aasfault in any specific manner as
described in paragraph (b) of this suusection 6.3, then the City,
by written notice to Developer, and after rcasonable opportunity
to cure as described in paragraph (a)of this sutsection 6.3, may
declare the unpaid principal of the City's Mortgacz Note and the
interest accrued thereon to be due and payable immediavely upon
any such declaration. In addition, the City shall have the right
to re-enter and take possession of each City Lot included in the
Phase, to terminate the estate conveyed by the Deeds to the City |
Lots to Developer as well as Developer's right of title and all
other rights and interests in said City Lots conveyed by the Deeds

to Developer, and revest title in said City Lots with the City;
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provided, however, that such condition subsequent and the
revesting of title as a result thereof in the City shall always be
limited by, and shall not defeat, render invalid, or limit in any
way, the lien of the First Mortgage authorized by the Agreement
for the protection of the holders of the First Mortgage; provided,
however, that in the event title to the City Lots included in such
Phase revests with the City, the holder of the First Mortgage (or
its succcecors and assigns, which shall meet the prior approval of
the DOH, whicli approval shall not unreasonably be withheld), may
exerclise its right to foreclose against such Lots pursuant to the
Illinois Mortgage Forzclosure Law and acquire title to such Lots;
further provided, howeve: . that upon the possession or acquisition
of the Lots, said entity agrees to redevelop the Lots in
accordance with the New Homes Pcogram and the Agreement. The
parties agree that the City alsc ius the right, in the event of a
default as described in this subsection, to purchase from
Developer each of the Private Lots containsd in the Phase in
question. The City shall pay as consideratici for said Private
Lots the fair market value of each said Lot (inclvaing any
improvements thereon) determined as of the date of detault.

Upon the revesting in the City of title to the City lLots and
the acquisition of any of the Private Lots in the manner described
in the preceding paragraph, the City may complete the construction
of the Units of the Phase in question (utilizing the proceeds of
the performance bond described in subsection 4.7(d) above, if

any), including, if necessary, the hiring of an alternative
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contractor to complete the Phase. Upon completion of the Phase,
the City shall employ its best efforts to convey the Units
(subject to the City's Mortgage liens described above) to eligible
prospective homeowners ("Homeowners') under the New Homes Programn,
and in accordance with all applicable federal, state and local
laws, ordinances and regulations. The Units shall be conveyed to
the Fomaowners, provided that the unpaid principal of the First
Mortgage zund the interest accrued thereon due and payable as of
the date of tras conveyance of the Unit by the City shall be paid
in full. When zhe City sells all of the Units in accordance with
the provisions desccibad in this subsection, the proceeds from
said sale shall be utiiized and distributed in accordance with the
provisions described in suksaction 6.3(e} below.

(e) Distribution of Sals Proceeds. Upon the sale of all of
the Units by the City pursuant to auhsection 6.3(d) above, the
proceeds from said conveyance(s) shail! e utilized first to

reimburse the City for:

(a) costs and expenses incurred by the ity with
regard to the reconveyance of the City lLots and
the Private Lots, if any, from Developer io the
City, and the management and subsequent conveyance

of the said Lots to the Homeowners;
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(b) all taxes, assessments, and water and sewer
charges with respect to the City Lots and the

Private Lots;

any payments made or necessary to be made
(including attorneys' fees) to discharge or
prevent from attaching or being made any
subsequent encumbrances or liens due to
obligations, defaults or acts of Developer, its

successors or transferees;

any exparditures made or obligations incurred with
respect to construction and maintenance of any
Units constructed on the City Lots and the Private

Lots; and

any other amounts owed tc “he City by Developer,

its successors or transferees; and

any remaining sums shall be deliveres (e

Developer,

(£) After Conveyance. If, subsequent to the issuance of the
Certificate with regard to the completion of construction of the

Phase in question, Developer or its successor in interest shall

default in any specific manner as described in items (5) and (6)
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contained in paragraph (b) of this subsection 6.3, and after
reasonable opportunity to cure as described in paragraph (a) of
this subsection 6.3, then the City shall have the right to
institute a suit for injunctive relief against Daveloper, or
alternatively, at the option of the City with regard to item (5),
Developer, within twenty (20) days after the receipt of written
notice of default from the City, shall deliver the sum of one and
one/halt cimes the amount by which the sales price exceeds the
consideraticn dascribed in subsection 5.1 above, per violation to
the City, said sur representing an amount of liquidated damages.

6.4 Najiver and Zotoppel. Any delay by the City in
instituting or prosecutiii; any actions or proceedings or otherwise
asserting its rights shall not operate as a waiver of such rights
or operate to deprive the City ©of or limit such rights in any way.
No waiver made by the City with respact to any specific default by
Developer shall be construed, considsred or treated as a waiver of
the rights of the City with respect to any cther defaults of
Develcper.

6.5 Indemnity. Developer hereby agrees to jandemnify, defend
and hold the City harmless from and against any lossea; costs,
damages, liabilities, claims, suits, actions, causes of ‘action and
expenses (including, without limitation, attorneys' fees and court
costs), suffered or incurred by the City arising from or in
connection with: (i) the failure of Developer to perform its
obligations under the Agreement; (ii) the failure of Developer or

any contractor to pay contractors, subcontractors or materialmen
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in connection with the construction of the Units constituting each
Phase of the Project (unless Developer has taken such appropriate
action to cause the Title Company to insure over any title
encumbrances caused by such liens or encumbrances); (iii) a
material misrepresentation or omission in Developer's application
to participate in the New Homes Program or the Agreement which is
the zosult of information supplied or omitted by Developer or by
agents, ‘eirployees, the General Contractor or persons acting under
the control vy at the request of Daveloper; (iv) the failure of
Developer to radress any misrepresantations or omissions in the
Agreement or any other-agreement relating hereto; (v) any activity
undertaken by Developer ~t the City Lots and the Private Lots; and
(vi) any claim or cost relating to any soil or environmental
condition created by Developer un any City Lot or Private Lot.

6.6 Access to the City Lots ~nl the Private Lots. Any duly
authorized representative of the City shall, at all reascnable
times, have access to any City Lot or Privete Lot, from the

execution date of the Agreement until the City iassues its

>

Certificate with regard to the completion of the Plhase in which
the particular City Lot or Private Lot is contained, {er the

purpose of confirming Developer's compliance with the Agrcement

200502t

and the objectives of the New Homes Program.

6.7 City's Right to Inspect Records. Until the City issues
its Certificate with regard to the completion of the final Phase

of the Project, Developer agrees that the City shall have the

right and authority to review and audit, from time to time,
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Developer's books and records relating to the Project, including,
without limitation, Developer's loan statements, general
contractor's sworn statements, general contracts, subcontracts,
purchaser orders, waivers of lien, paid receipts and invoices.
all such books, records and other documents shall be available at
the offices of Developer for inspection, copying, audit and
examin»tion at all reasonable times by any duly authorized
representative of the City; provided, however, that the City
provides Develaper with at least five (5) business days' written
notice of any proposed inspection of Developer's books and

records.

BECTION VII

DEVELOPER'S AFFIRMATIVE ACTION OBLIGATIONS
AND FIRST BQURv. HIRING PROGRAM

7.1 Affirmative Action Obligacicns. Developer, for itself,
its successors and assigns, agrees that during the construction of

the Project:

Developer shall not discriminate ag»inst any
employee or applicant for employment L2sed upon
race, religion, color, sex, national oviain or
ancestry, age, handicap or disability, sesual
orientation, military status, parental status or
source of income and shall take affirmative action
to ensure that applicants are hired and employed
without discrimination based upon race, religion,
color, sex, national origin or ancestry, age,
handicap or disability, sexual orientation,
military status, parental status or source of
income and are treated in a non-discriminatory
manner with regard to all job-related matters,
including without limitation: employment,
upgrading, demotion, or transfer; recruitment or

54
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recruitment advertising; layoff or termination;
rates of pay or other forms of compensation; and
selection for training, including apprenticeship.
Developer agrees to post in conspicuous places,
available to employees and applicants for
employment, notices to be provided by the City
setting forth the provisions of this
nondiscrimination clause.

To the greatest extent feasible, Developer is
required to present opportunities for training and
employment of lower income residents of the City;
and to provide that contracts for work in
connection with the construction and operation of
the Project be awarded to business concerns which
are located in, or owned in substantial part, by
persons residing in the City.

In order to promote equality of opportunity for
ninceity and female personnel with regard to the
construction of the Project, the following
percuentage goals of construction of aggregated
work haurs in each of the categories of
construcion journeymen and apprentices shall

apply:

a. At least 25% by minorities.
b. At least ¢%_by women.

All construction workers covered by the Agreement
shall mean skilled ccastruction workers, which
include all worksite (working) foremen,
journeymen, apprentices, trainees, and helpers,
where applicable.

Salaried superintendents are exciuded from the
coverage of this special provision, as well as
clerical workers and security guards,- Developer,
in order to demonstrate compliance wiiih the terms
of the Agreement, shall cooperate witii and
promptly and accurately respond to inquirles by
the City, which has the responsibility to observe
and report compliance with equal employment
opportunity regulations of federal, state and
municipal agencies.

Developer, in all solicitations or advertisements
for employees placed by or on behalf of Developer,
shall state that all qualified applicants shall
receive consideration for employment without
discrimination based upon race, religion, color,
sex, national origin or ancestry, military status,
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parental status, sexual orientation, source of
income, age, handicap or disubility.

The Agreement shall be governed by that certain
ordinance adopted by the City Council of the City
on July 31, 1990 entitled "Minority-owned and
Women-Owned Business Enterprise Procurement
Program", Sec. 2-92-420 through Sec. 2-92-570,
Municipal Code of Chicago, where applicable.

Developer shall include the provisions of
subparagraphs (A)-(G) in every contract, and shall
require inclusion of these provisions in every
sub-contract entered into by its General
Contractor, and every sub-sub-contract, so that
each provision shall be binding upon the General

Contractor, each sub-contractor, and each sub-sub-
contractor, as the case may be.

Fallura to comply with these affirmative action
obliyations described in this subsection shall be

a basis tor the City to institute remedies under
the provisions of section VI above.

7.2 First source Hiring rzegram. Developer has entered into
an agreement with the City dated Cctober 1, 1991, a copy of which

is attached hereto as Exhibit D, to ceuse the development and
implementation of a first source hiring piovram affecting the

development of the Project.

BECTION VIII

MIBCELLANEQUS PROVISIONS
8.1 Entire Aqreement. Except as otherwise provided herein.

the Agreement contains the entire agreement of the parties with

v 009026

respect to the Project and supersedes all prior agreements,
negotiations and discussions with respect thereto, and shall not
be modified, amended or changed in any material manner whatsoever
except by mutual consent of the parties as reflected by written
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instrument executed by the parties hereto. The term "material"
for the purpose of this subsection 8.1 shall be defined as any
deviation from the terms of the Agreement which operates to cancel
or otherwise reduce any developmental, construction or job-
creating obligation of Developer by more than five percent (5%) or
substantially changes the character of the Project or any
activities undertaken by Developer affecting the Project, or
increasez any time agreed for performance by either party by more
than thirty-(50) days.

8.2 Assignarility and Transfer. With regard to any City Lot
or Private Lot to be redeveloped by Developer pursuant to the
terms of the Agreement, unless permitted by the provisions
contained in subsection 4.11 above, Developer, until the City
issues the Certificate with regurd to the completion of the Unit
on a particular Lot and issues the mortgage Release affecting such
Lot, shall not assign, transfer or coivey any right, title or
interest in said Lot; provided, however, tiat Developer shall have
the right to enter into real estate purchase cCcntracts with the
initial homebuyer concerning the conveyance of & Lzt to an initial
homebhuyer prior to the issuance of the Certificate 2ac the
Mortgage Release.

8.3 conflioct of Interest - City's Representatives Not
Individually Liable. Prior to the issuance of the Certificate by

the City with regard to the completion of the final Phase of the

Project, no member of any City board, commission or agency, or

official or employee of the City shall have any personal interest,
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direct or indirect, in Developer, the Agreement, or the Project;
nor shall any such member, official or employee participate in any
decision relating to the Agreement which affects his or her
personal interest or the interests of any corporation, partnership
or association in which he or she is directly or indirectly
interested. The foregoing shall not be deemed to exclude
emplovees of the City who meet the requirements of the New Homes
Program from purchasing Units for their primary residences and who
are permitied-to do so pursuant to an ordinance passed by the City
Council of tha/'City. No member, official or employee of the City
shall be personally liable to Developer, or any successor in
interest, to perform arny commitment or obligation of the City
under the Agreement nor shcil any such person be perscnally liable
in the event of any default cr hreach by the City.

8.4 B8urvival. All represen’’iions and warranties contained
in the Agreement are made as of the exacution date of the
Agreement and the execution, delivery and acceptance hereof by the
parties shall not constitute a waiver of righ’e arising by reasons %%

of any misrepresentation,

8.5 Mutual Assistance. The parties agree to parinrm their

respective obligations, including the execution and deliwory of
any documents, instruments, petitions and certifications, as may
be necessary or appropriate, consistent with the terms and

provisions of the Agreement.

8.6 Cumulative Remedies. The remedies of any party

hereunder are cumulative and the exercise of any one or more of
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the remedies provided by the Agreement shall not be construed as a
waiver of any of the other remedies of such party unless
specifically so provided herein.

8.7 No Merger with Deed. The provisions of the Agreement
shall not be merged with the Deed to any of the City Lots conveyed
by the City to Developer pursuant to the terms of the Agreement.

8.9 Disclaimer. No provision of the Agreement, nor any act
of the City, shall be deemed or construed by any of the parties,
or by third prr-ons, to create any relationship of third-party
beneficiary, or of principal or agent, or of limited or general
partnership, or of jolat venture, or of any association or
relationship involving the- City.

8.9 Notices. Any notice called for herein shall be in
writing and shall be mailed pos‘aje prepaid by registered or
certified mail with return receipt rrcuested, or hand delivered

and receipted, as follows:

If to the City: Comrissioner
Departament of Housing
318 Sou:h Michigan Avenue
Chicago, ‘¥ilinois 60604
Attn: Deputy Commissioner,
Develcprisnt

rZ003026

with a copy to: Corporation Counse!l
City of Chicago
Room 511, City Hall
Chicago, Illinois 60602
Attn: Real Estate &
Land Use Division

If to Developer: Quincy Homes Limited
Partnership
c/o City Lands Corp.
5100 W. Harrison St.
Chicago, Illinois 60644
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with a copy to: Shaw Homes, Inc.
1257 Village Drive
Arlington Heights,
Illinois 60004
Attn: Frank A. Martin
Jay Gilbert, Esq.
479 North Main Street
Suite 200
Glen Ellyn, Illinois 60137

Notices 2re deemed to have been received by the parties three (3)
days aftur-mailing. The parties, by notice given hereunder, may
designate any further or different addresses to which subsequent
notices, certificates or other communications shall be sent.

8.10 Headings. Tne headings of the various sections and
subsections of the Agreenei% have been inserted for convenient
reference only and shall not /in . any wanner be construed as
modifying, amending or affecting in any way the express terms and
provisions hereof.

8.11 QGoverning Law. The Agreemen!. saall be governed by and
construed in accordance with the laws of tie State of Illinois.

8.12 Recordation of the Agreement. Upon execution of the
Agreement by the parties, the City shall promptly recscrd one

+Z009026

original of the Agreement with the Office of the Recoirier of Deeds
of Cook County, Illinois.

8.13 No Third Party Beneficiary. The approvals given by the
Ccity pursuant to the Agreement and the Certificate when issued by
the city shall be only for the benefit of Developer, the First

Mortgagee or other lien holder, and their successors in interest
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in the Project and no other person or party may assert against the
City or claim the benefit of such approval or certificate.

8.14 BSuccessors and Assigne. The terms of the Agreement
shall be binding upon the City and Developer, and Developer's
respective heirs, legal representatives, successors and assigns.

8.15 BSeverabllity. If any provision of the Agreement, or
any paragraph, sentence, clause, phrase, or word, or the
application thereof, in any circumstance, is held invalid, the
remainder of the Agreement. shall be construed as if such invalid
part were never included herein and the Agreement shall be and
remain valid and enforceable to the fullest extent permitted by
law.

8.16 counterparts. f%ie Agreement shall be executed in

triplicate, each of which shail constitute an original instrument.
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IN WITNESS WHEREOFY, the parties hereto have executed or
caused the Agreement to be exacuted, all as of the date first

written above.

CITY OF CHICAGO, QUINCY HOMES LINMITED
an Jilinois municipal corp. PARTNERSHIP, an Illinois
limited partnership

By/—7>M /)'/7 : CITY LANDS CORP.,

Hugh P. Murphy a Delaware corporation,
Acting Commzssi*ner a general partner

Department of Heousing
//Ip ///// Ll D e

Tatan 1. McCann,
Senior Vice President and
Assistant Secretary

+

/ /) \
nda Brace,
Development Officer

SHAW HOMES, INC.
a Delaware corporation,

]\ nneer‘rtnch\ﬁ‘—

Frank A. Ma: t*n,
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STATE OF ILLINOIS)
) 88
COUNTY OF COOK )

I, 4 sl .fc'.c'/fé’ , & Notary Public in and for said
County, in the State aforesaid, do hereby certify that HUGH P. MURPHY,
personally known to me to be the Acting Commissioner of the Department
of Housing of the City of Chicago, a municipal corporation, and
personally known to me to be the same person whose name is subscribed
to tne foregoing instrument, appeared before me this day in person and
being ¢icat duly sworn by me acknowledged that as such Acting
Commissiurier, he signed and delivered the said instrument, pursuant to
authority given by the City of Chicago, as his free and voluntary act
and as the iree and voluntary act and deed of said City, for the uses
and purposes tharein set forth.

GIVEN under »y nand and notarial seal t'.hisc?')[’Z‘Z day of
Mprlmdie , 1993, —

FALIM 13 e
L4 - /’V( CNOTAR FUG IS AT 0 e

Notary Public ?MT GO STION (e g uzamg’

la g e e v S VA

AN NIl N Nt

SN N N SN s

(SEAL)

- - ’/' !
My Commission expires / .D)d )/‘_

YZ0096Z6
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STATE OF ILLINOIS)
) S§
COUNTY OF C?OK

‘ak\ﬁh\ﬂ 3&9!} M!\E _, a Notary Public in and for said
County, n the 'State aforesaid, doc hereby certify that Linda Brace,
personally known to me to be the Development Officer of City Lands
Corp., a Delaware corporation, and personally known to me to be the
same person whose name is subscribed to the foregoing instrument,
appearad before me this day in person and being first duly sworn by me
acknowledged that as such Development Officer, she signed and
deliveres the said instrument, pursuant to authority given by the
Board of ivectors of City Lands Corp., as her free and voluntary act
and as tlic'7ree and voluntary act of said corporation as general
partner of Quiincy Homes Limited Partnership, for the uses and purposes

therein set fcribh.

W
GIVEN under av iand and notarial seal this\&l day of
N , 1981,

) —— \

VA d '
Notary Publlc

(SEAL) OFr.CIAL SEAL *
RAYNATERMUNDE
“OTARY PUBLIC, ST20F OF ILLINOIS

My Commission expires - COMMISSION EXP.PZ3 6/14/95

vYZoo90z6




UNOFFICIAL COPY




UNOFFICIAL COF

Y 4

STATE OF ILLINOIS) ,
) 8§
COUNTY OF C?OK

I, ‘\$\Whyﬁ \c£\vw;u¢((4 a Notary Public in and for said
County, in the State aforesaid, do hereby certify that Susan M.
McCann, personally known to me to be the Senior Vice President and
Assistant Secretary of City Lands Corp., a Delaware corporation, and
personally known to me to be the same person whose name is subscribed
to the foregoing instrument, appeared before me this day in person and
being first duly sworn by me acknowledged that as such Senior Vice
Presidunt and Assistant Secretary, she signed and delivered the said
instrument, pursuant to authority given by the Board of Directors of
City Lanre Corp., as her free and voluntary act and as the free and
voluntary act of said corporation as general partner of Quincy Homes
Limited Partanrship, for the uses and purposes therein set forth.

\ngIXEN undar _my hand and notarial seal this \kaay of
C , 1291,

) — |
" CL , SV

otar blic

(SEAL) " CFF.CIAL SEAL "
RAYMNA TERMUNDE
NOTARY PugtiC. STATE OF ILLINOIS

My Commission expires MY COMMISSIGH cAPIRES 6/14/95,

vZo03026
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STATE OF ILLINOIS)
) S8
COUNTY OF COOK )

1, fa,ﬁy day 'N('/ .., & Notary Public in and for said
County, in the State aforesaid} do hereby certify that Frank A.

Martin, personally known to me to be the President of Shaw Homes,
Inc., a Delaware corporation, and personally known to me to be the
same person whose name is subscribed to the foregoing instrument,
appearad before me this day in person and being first duly sworn by me
acknowladged that as such President, he signed and delivered the said
instrurent, pursuant to authority given by the Board of Directors of
Shaw Hores; Inc., as his free and voluntary act and as the free and
voluntary 2ct of said corporation as a general partner of Quincy Homes
Limited Partnership, for the uses and purposes therein set forth.

GIVEN unde:i my hand and notarial seal this I // day of
)111 T ¢ 19392,

Togp | Ll
NotaryJPGblic , “Oret Al S
BEITY U S*HOBERG
(SEAL) Notarv Fuld=sta of {thams
My Comursion Lrpmtes Hav, 19, 1992
O Y s o aad

My Commission expires

Y2Z0ou8626
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STATE OF ILLINOIS)
) SS
COUNTY OF COOK )

I, 7o /] \)H,M/L(J«kf, a Notary Public in and for said
County, in the State aforesaid; do hereby certify that Timothy P.
Grogan, personally known to me to be the Vice President of Shaw Homes,
Inc., a Delaware corporation, and personally known to me to be the
same person whose name is subscribed to the foregocing instrument,
appe~zred before me this day in person and being first duly sworn by me
acknowledged that as such Vice President, he signed and delivered the
sald inst:rument, pursuant to authority given by the Board of Directors
of Shaw Kores, Inc., as his free and voluntary act and as the free and
voluntary act of said corporation as a general partner of Quincy Homes
Limited Partieiship, for the uses and purposes therein set forth.

GIVEN under @y hand and notarial seal this ,, // day of
Ll giiin , 1991,

"ORGCIAY aTAL”
BEITY 50 A NO0ERG
Motary tend~ Siate of Tinots
My Comimisssn Copres v 15, 1092

VAL A

My Commission expires

z6

PZ0O90
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LIST OF EXHIBITS

Legal description of City Lots and Private Lots
List of waivers of City fees
Anti-apartheid affidavit
First source hiring agreement
List of working drawings and specifications
Quitclaim deed
Permitted exceptions
Phases
City's mortgage
City's mortgage note
Request for advance
Release or waiver of lien
roiact cost analysis
Inspeczior's certificate
Final sales pricing of unit types
List of urtions
Warranty o/ habitability
Marketing plan
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QUINCY HOMES LIMITED PARTNERSHIP
eXHIBIT "A”

4918 West Adams
P.I.N.: 16-16-205-043

LOT 8 IN LOUIS ARMBRECHT'S SUBDIVISION OF LOT 29 (EXCEPT PART TAKEN
FOR OPENING OF ADAMS STREET) IN SCHOOL TRUSTEES' SUBDIVISION OF NORTH
PART OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

5030-34 West fuiocy
P.IN.: 16-16-207-023

THE WEST 50 FEET OF Tiit EAST 345 FEET (EXCEPT THE NORTH 8 FEET THEREOF
TO BE DEDICATED AS PUBLIC ALLEY OF LOT 38 (EXCEPT THAT PART TAKEN FOR
STREET), IN SCHOOL TRUSTEZS SUBDIVISION OF THE NORTH PART OF SECTION

16, TOWNSHIP 39 NORTH, RANG{ 1., E£AST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, [LLINOIS.

4933-39 West Adams
P.I.N.: 16-16-208-002

THE WEST 77 FEET OF THE EAST 428 FEET OF LGT 28 (EXCEPT THE NORTH 33
FEET THEREOF TAKEN FOR WEST ADAMS STREET AND F4TEPT THE SQUTH 8 FEET
THEREOF RESERVED FOR ALLEY), IN SCHOOLS TRUSTEES® SUBDIVISION OF NORTH
PART OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 13 EAST'OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

4817-25 West Adams
P.I.N.: 16-16-208-020

LOTS 7 TO 10 BOTH INCLUSIVE, IN SUBDIVISION OF LOT 5 IN SCHOOL
TRUSTEES' SUBDIYISION OF THE MORTH PART OF THE EAST 1/2 OF THE NORfAd
EAST 1/4 OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRU
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

4801-11 West Adams
P.I.N.: 16-16-208-022

LOTS 1 AND 2 IN THE SUBDIVISION OF LOT 5 IN SCHOOL TRUSTEES'
SUBDIVISION OF THE NORTH PART OF SECTION 16, TOWNSHIP 39 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

v2Z009026
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QUINCY HOMES LIMITED PARTNERSHIP
EXHIBIT "A"
page 2

4912 West Quincy
P.I.N.: 16-16-208-028

THE WEST 50 FEET OF THE EAST 200 FEET (EXCEPT THE NORTH 8 FEET
THEREQOF TO BE DEDICATED AS A PUBLIC ALLEY) OF LOT 27 (EXCEPT
PART TAKEN FOR STREET) IN SCHOOL TRUSTEES' SUBDIVISION OF THE
NORTH PART OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 13 EAST OF
THE THIRD.“RINCIPAL MERIOIAN, IN COOK COUNTY, ILLINOIS,

5029-31 West Qrincy
P.I.N.: 16-16-21U-005

THE WEST 50 FEET OF THE-EAST 330 FEET (EXCEPT THE SOUTH 8 FEET
THEREOF HERETOFORE DEDICATSD A3 A PUBLIC ALLEY OF LOT 39 (EXCEPT
PART TAKEN FOR STREET) Aui-IN SCHOOL TRUSTEE SUBDIVISION OF THE
NORTH PART OF SECTION 16, TQNNSI{IP 39 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN,-{%-COOK COUNTY, ILLINOIS,

4931-37 West Quincy
P.I.,N,: 16-16-211-002

LOTS 14 TO 17, BOTH INCLUSIVE, IN SNOW ANDHILL'S SUBDIVISION OF
LOT 26 IN SCHOOL TRUSTEE'S SUBDIVISION OF SECTION 16, TOWNSHIP
39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL ‘MLRIDIAN, IN COOK

COUNTY, ILLINOIS.

4921-27 West Quincy
P.L.N.,: 16-16-211-003

LOTS 10, 11, 12 AND 13, BOTH INCLUSIVE, IN SNOW AND HILL'S
SUBDIVISION OF LOT 26 IN SCHOOL TRUSTEE'S SUBDIVISION OF SECTION
16, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

4911-17 West Quincy
P.I.N.: 16-16-211-004

LOTS 6 TO 9, BOTH INCLUSIVE, IV SNOW AND HILL'S SUBDIVISION OF
LOT 26 IN SCHOOL TRUSTEE'S SUBDIVISION OF SECTION 16, TOWNSHIP
39 NORTH, RANGE 13 EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, TLLINOIS.

12009026
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QUINCY HOMES LIMITED PARTNERSHIP
EXHIBIT "A"
page 3

4843-47 West Quincy
P.I.N.: 16-16-211-009

THE WEST 9 FEET OF LOT 17 AND ALL OF LOTS 18 AND 19 [N THE
SUBDIVISION OF LOT 7 IN THE SCHOOL TRUSTEES' SUBDIVISION OF
SECTION 16, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL i€RIDIAN, IN COOK COUNTY, ILLINOIS.

4922-30 West Jacyson
P.I.N.: 16-1o-22-029

LOTS 32 TO 35, INCLLSivE, IN S. E. GROSS' SUBDIVISION OF LOTS 8,
9, 24 AND 25 IN SCHOOL TRUSTEES' SUBDIVISION IN THE NORTH PART
OF SECTION 16, TOWNSHIP 37.WNORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK ZuUUNTY, ILLINOIS.

5
=
3
S
N
o




UNOFFICIAL COPY,

EXHIBIT A

LEGAL DESCRIPTION OF PRIVATE LOTS
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EXHIBIT &

Common Address: 500109 WEST QUINCY, CHICAGO, ILLINOIS

Legal Description: THE EAST 100 FEET (EXCEPT THE SOUTH 8 FEET
THEREOF DEDICATED AS PUBLIC ALLEY) OF LOT 39 (EXCEPT THAT PART TAKEN
FOR STREET) IN SCHOOL TRUSTEE'S SUBDIVISION OF THE NORTH PART OF
SECTION 16, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LoLe 16-16-210-010-0000
Commorn-Address: 5023-27 WEST QUINCY, CHICAGO, ILLINOIS

Legal Descripiion; THE WEST 50 FEET OF THE EAST 280 FEET (EXCEPT THE
SOUTH 8 FEET THEREOF, HERETOFORE DEDICATED AS A PUBLIC ALLEY) OF LOT
39 (EXCEPT THAT PART TAKEN FOR STREET) ALL IN THE SCHOOL TRUSTEES
SUBDIVISION OF THE *ORTH PART OF SECTION 16, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN.: 16-16-210-006-0000

Common Address: 5033 WEST QUINCY, CHICAGO, ILLINOIS

Legal Description: THE WEST (00 “EZT OF THE EAST 430 FEET (EXCEPT
THE SOUTH 8 FEET THEREOF HERETOFOREDZDICATED AS PUBLIC ALLEY) OF
LOT 39 (EXCEPT THAT PART HEREOF TAKEN -OR STREET) IN SCHOOL TRUSTEES
SUBDIVISION OF THE NORTH PART OF SECTION 16, TO'WNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN Cack COUNTY, ILLINOIS.

P.LLN.: 16-16-210-004-0000

Common Address: 5047-5! WEST QUINCY, CHICAGO, ILLINOIS

Legal Description: LOT 39 (EXCEPT THE EAST 480 FEET THeXEOF) AND
(EXCEPT THE SOUTH 8 FEET THERETOFORE DEDICATED AS A PUBLIC ALLEY AND
EXCEPT PART TAKEN FOR STREET) IN SCHOOL TRUSTEES SUBDIVISION OF THE
NORTH PART OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.L.N.: 16-16-210-002-0000

YZ008026
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Common Address: 5008 WEST QUINCY, CHICAGO, ILLINOIS

Legu! Description: THE WEST 50 FEET OF THE EAST 135 FEET (EXCEPT THE
NORTH 8 FEET TAKEN FOR ALLEY) OF LOT 38 (EXCEPT PART TAKEN FOR STREET)
IN SCHOOL TRUSTEES SUBDIVISION OF THE NORTH PART OF SECTION 16,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
P.L.N.: 16-16-207-028-0000
Common Address: 5016 WEST QUINCY, CHICAGO, ILLINOIS

Legu) Pescription: THE WEST 50 FEET OF THE EAST 185 FEET (EXCEPT THE
NORTE 8 FEET THEREOF TAKEN FOR ALLEY) OF BLOCK 38 (EXCEPT THAT PART
TAKEN FOP. STREET) IN SCHOOL TRUSTEE'S SUBDIVISION OF THE NORTH PART
OF SECTION 15. TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN IN CODK COUNTY, ILLINOIS.
P.LN.: 16-16-207-027-060%
Common Address: aR14 WEST QUINCY, CHICAGO, ILLINOIS

Legal Description: LOTs 11 AND 12 IN FRANK T. TURNER'S SUBDIVISION
OF LOT 6 (EXCEPT THE EAST 142 FEET AND THE SOUTH 33 FEET THEREOF) IN
SCHOOL TRUSTEES' SUBDIVISION CF THE NORTH PART OF SECTION 16, TOWNSHIP
39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK

COUNTY, ILLINQIS.
P.LN.: 16-16-208-035-0000

Common Address: 4828-38 WEST QUINCY, Ch!CAGO, ILLINOIS

Legal Description: LOTSS, 6,7 AND 8 INFRANK T, TIJRNER'S SUBDIVISION
OF LOT 6 (EXCEPT THE EAST 132 FEET THEREOF AND EXCEPT T'1E SOUTH 33 FEET
THEREOF) IN SCHOOL TRUSTEES SUBDIVISION OF THE NORTH r## % OF SECTION
16, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

P.LN.: 16-16-208-032-0000

\quincy\articles.e 2 EX. A-2
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Common Address: 4842-50 WEST QUINCY, CHICAGO, ILLINOIS

Legul Description: LOTS 1,2, 3 AND4INFRANK T. TURNER'S SUBDIVISION
OF LOT 6 (EXCEPT THE EAST 132 FEET THEREOF AND EXCEPT THE SOUTH 33 FEET
THEREOQF) IN SCHOOL TRUSTEES SUBDIVISION OF THE NORTH PART OF SECTION
16, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS,

P.L.N,: 16-16-208-031-0000
Common Address: 4852-58 WEST QUINCY, CHICAGO, ILLINOIS

Legal'Dzseription: THE EAST 100 FEET (EXCEPT THE NORTH 8 FEET THEREOF TO BE
DEDICAYZD AS A PUBLIC ALLEY) OF LOT 27 (EXCEPT THAT PART THEREOF
TAKEN FGY/STREET) IN SCHOOL TRUSTEES SUBDIVISION OF THE NORTH PART OF
SECTION 16, AC'WNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COSK COUNTY, ILLINOIS.

P.LLN.: 16-16-208-030-0C00
Common Address: 4833-55 WEST QUINCY, CHICAGO, ILLINOIS

Legal Description: LOT | AND ©AST 15 FEET OF LOT 2 IN SNOW AND HILL'S
SUBDIVISION OF LOT 26 IN SCHCOL 'TRUSTEES SUBDIVISION OF SECTION 16,
TOWNSHIP 39 NORTH, RANGE 13, EAYT OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

P.LN.: 16-16-211-007-0000
Common Address: 4912-20 WEST JACKSON,.CHICAGO, ILLINOIS

Legal Description: THE WEST 10 FEET OF LOT 27 AND ALL £F .OTS 28, 29, 30, 31 IN
S.E. GROSS SUBDIVISION OF LOTS 8, 9, 24 AND 25 IN THE 3CHOOL TRUSTEE'S
SUBDIVISION IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

P.LN.: 16-16-211-030-0000
Common Address: 4901 WEST QUINCY, CHICAGO, ILLINOIS

Legal Description: LOT 2 (EXCEPT THE EAST 15 FEET THEREOF) AND ALL OF LOT
3 AND THE EAST 10 FEET OF LOT 4 IN SNOW AND HILL'S SUBDIVISION OF LOT 26
OF SCHOOL TRUSTEES' SUBDIVISION OF THE NORTH PART OF SECTION 16,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

vZ200902Z6

P.LN.: 16-16-211-006-0000
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HE A

Common Address: 5043 WEST QUINCY, CHICAGO, ILLINOIS

Legal Description: THE WEST 50 FEET OF THE EAST 480 FEET (EXCEPT THE SOUTH
8 FEET THERETOFORE DEDICATED AS ALLEY) OF LOT 39 (EXCEPT PART TAKEN
FOR STREET) IN SCHOOL TRUSTEES' SUBDIVISION OF THE NORTH PART OF
SECTION 16, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. =

P.I.N.: 16-16-210-003-0000

Corcmon Address: 4851 WEST QUINCY, CHICAGO, ILLINOIS

Legal Degeription: LOT 20 IN THE SUBDIVISION OF LOT 7 IN THE SCHOOL
TRUSTEEZ'S SUBDIVISION OF THE NORTH PART OF SECTION 16, TOWNSHIP 39

NORTH, RANGZ 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOQIS.

P.LN.: 16-16-211-008-%000

Common Address: 4505-07 WEST QUINCY, CHICAGO, ILLINOIS

Legul Description: LOT 5 ANL 12T 4 (EXCEPT THE EAST 10 FEET THEREOF) IN
SNOW AND HILL'S SUBDIVISION OF LOT 26 IN SCHOOL TRUSTEE'S SUBDIVISION
OF SECTION 16, TOWNSHIP 39 NORTY, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS

P.LLN.: 16-16-211-005-0000

* Note: Partnership is not yet in title to 4905-07 W. Quinly. Lot is
expected as part of 1991 Tax Reactivation Program.

v2009626
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EXHIBIT B

LIST OF WAIVERS OF CITY FEES

FEE WAIVERS

The Developer §s granted waivers of the City's standard fees
and deposits for the removal of existing water lines,
installation of water taps, water line connections, and removal
of sewer lines and sewer taps or fees, and building fees shall
be adjusted on the followipa basis:

The first unit based upon a _model type shall be charged at
1002 of the building permi: fee rate, and for each
additional unit to be constructed based on the model type,
50% of the building permit fee shall be charged.

PERIMETER SITE IMPROVEMENTS

The City of Chicago shall provide, where needzd, perimeter site
improvements in the form of sidewalks, curbs, gutters and
parkway landscaping.

YZ00SsS026
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EXHIBIT C

ANTI-APARTHEID AFFIDAVITS
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All bidders/proposers must complete Part One of this Affidavit.
All bidders proposing to supplv goods must complete both Part One and Part Two.

PART ONE: For Compliance with Sections 26.26.1 and 26-26.2 of the Municipal Code of Chicago.

Instructions: [ndicate the situation that applies to your firm by checking the box [ ] before either
Section A. or Section B. If you do provide goods and /or services to any of the entities listed in
Section B., then complete that Section in its entirety.,

[x] Section A:The undersigned hereby certifies that the bidder/proposer and all subcontractors utilized by
the bidder/proposer in order to provide any of the goeds or services required under this contract will not, as of
the time of the award of the contruct herein applied for, or during the life of the contract, provide goods or
services, including computer hardware, soltware or technology, to any agency of the national government of
the Republic of South Africa, Namibia, or any of their political subdivisions or agencies, including but not
limited to tlie inilitary, police, prison system or the Department of Cooperation and Development of the
Republic of Soutn Africa or any ather entity listed in 15 C.F.R. Part 385, Supplemental No. 1.

The undersigned further certifies that the Republic of South Africa, Namibia or & national corporation of
either (defined as-« rompany more than 50% owned by the government of the Republic of South Africa or
Namibia) will not be utilized by the bidder/proposer in order to provide any of the goods and/or services
required under this controct.

[ ] Section B:The undersigned hereby certifies that the bidder/propaser and/or a subcontractor utilized by
the bidder/proposer in order to provida.any of the goods and/or services required under this contract provides
goods and /or services to the follow ng agencies or political subdivisions of the national government of the
Republic of South Africa or Namibia;

{AfTiant may stiach statement indicat:ngvhether entities are not apartheid enforcing.)

PART TWO: For Compliance with Section 26-27 of thr Municipal Code of Chicago.
Instructions: Complete this Section ONLY IF your firta 's proposing to supply goods.

I ,on behalfof

{Nameof person or chief executive officer of business entiy, e his designee)
hereby certJy that the following geods which

tPrintor type name of person or entity applying for s contract award)
I propose to supply to the City of Chicago were not assembled or wholly manufactured in the Republic of
South Africa or Namiba.

Descripuon of Goods an or Type!

A ‘///' / ///L/ // o S

Y

Snmtun of Owner or Authonzed Cflicer ‘ %’S

[al! :¥ Lands (arn o

Name of Firm (Printor Type) CZ’

-

—Senior Vice President <@

State of J1linais Title (Print or Type) &y
ey

County of _ Cpok

This instrument was acknowledged before me on

“OFFICIAL SEAL"”
RIS R, JONES
Nomm‘l’lg bRy $oablor ILLINDIS

y Commission Expices 01/04/93

by _Susan M. McCann
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All bidders’proposers must complete Part One of this Affidavit.
All bidders proposing to supplv goods must complete both Part One and Part Two.

PART ONE: For Compliance with Sections 26-26.1 and 26-26.2 of the Municipal Code of Chicago

Instructions: Indicate the situation that applies to your firm by checking the box | | before either
Section A. or Section B. If you do provide goods and /or services to any of the entities listed in
Section B., then complete that Section in its entirety,

{ X] Section A:The undersigned hereby certifies that the bidder/proposer and all subcontractors utilized by
the bidder/proposer in order to provide any of the goods or services required under this contract will not, as of
the time of the award of the contract herein applied for, or during the life of the contract, provide goods or
services, including computer hardware, software or technology, to any agency of the national government of
the Republic of South Africa, Namibia, or any of their political subdivisions or agencies, including but not
limited to the military, police, prison system or the Department of Cooperation and Development of the
Republic of So1th Africa or any other entity listed in 15 C.F.R. Part 385, Supplemental No. 1.

The undersigred further certifies that the Republic of South Africa, Namibia or a national corporation of
either (defined as-wcompany more than 50% owned by the government of the Republic of South Africa or
Namibia) will not te uiilized by the bidder/proposer in order to provide any of the goods and/or services
required under this conteact.

[ ] Section B: The undersigiied hereby certifies that the bidder/proposer and/or a subcontractor utilized by
the bidder/proposer in order to provide any of the goods and/or services required under this contract provides
goods and /or services to the follov:ing agencies or political subdivisions of the national government of the
Republic of South Africa or Namibia:

{AfMiant may attach statement indicat:ag 'vhether entitivs are not apartheid enforcing.

PART TWO: For Compliance with Section 26.27 of t!ie *{::nicipal Code of Chicage.
Instructions: Complete this Section ONLY IF your firm'is proposing to supply goods.

I e ,on behalf of

{Name o person or chief executive officer of business entity or his designee)

hereby ceri:fy that the following goods which

1Printor type name of parson or entity applying for & contract awgrd)
I propose to supply to the City of Chicago were not assembled or wholly manuiact:sad in the Republic of

South Africa or Namiba.
Description of Goegs NPrint or Type) -A, - .
naﬁfkﬁmjzg i V \f
- IN_ A | Q}\ N

Signature of Qwner or Authorized Officer

20038526

Shaw Homes-Inc
Nameof Fiem (Printor Type)

Bresident :
Stateof _ I1linois TitletPrintor Type!

Countyof _Coak

This instrument was acknowledged before me on

%WVKH&LSEAL"
by —Erank Martin xs R éguzs

NOTARY 8lde 1LLiNoIS
Commnssuon Expires 01/04/93

E




