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THIS MORTGAGE ("Sccurity "nstrument”) is given on JANUARY 2. 1992 . The mortgagor is

LYN M. W . A SDIEE FIRIN NV MGt | DEPT-01 RECORDING $35.00
742222 TRAN 4790 01/30/92 11137¢00
6800 3 B #—-92-060086
("Borrower"). This Sccurity Instrument is given t COOK COUNTY RECORDER

FIRST ILLINGIS BANK OF EVANSTUN. N.A.

@

which is orgunized and existing under the fuws of THE UNTrls STATES , and whose D

address is 800 DAVIS STREED EVANSION 1LLINUIS H0204 o

(“Leader”). Borrower owes Lender the principad sum of 1)

EIGHTY ONE THOUSAND AND 0000 7

Dotlars (U.S. $ g1.000.00 ), €

This debt is evidenced by Borrower's note dated the same date as this Secusit-Instrument ("Note™), which provides for N
monthly payments, with the full debt, if not paid carlier, due and payable on FLRHUARY 01, @D :
This Security [nstrument secures to Lendes: () the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (by the payment of all other sums, with interest,, tdvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenans und agreements under this
Security Instrument and the Note, For this purpose, Borrover does herehy mortgage, grant and couvey 2o Lemder the following
described property locuted in CUIK County, Hlinois:

UNXT 3=8 TOGETHER WITH ITS UNDIVIDED 18.666 PERCENTAGE INTEREST Lfi 1

ELEMENTS IN 6217-19 MAGNOLIA CONDOMINIUM AS DELINEATED fﬁosoe?tuﬁf fr?“gﬁg
DECLARATION RECORDED AS DOCUMENT NO. 23875740 AND AMENDED BY DUCUMENT No
24378229, IN THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RAKCE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. '

———

ple 14-05-115-027- 1006

inoi 6U660 “Prone 55" )
Hllinois /1p Coce) ("Property Address”)
Form 3014 9/90
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Payo 1 0t 0 Amended 5/91
Q-ORHL) 191061 VMP MORTGAGE FOHMS - 13131263 8100 - (8001821729

MUK LOAX NUMHER: WEBY BOX 395.) /55
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TOGETHER WITH ullumnpmvcmcnsFm»w urlvgwr zulk'mug; Y, l&tMcuunwms uppurtenances, and

lixtures qow or hereatter a part of the property. Al replucements nd .uhhuun-. shall also be covered by this Security
Instrument. Alb ol the toreguing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fuwiully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower warrants
and will defend generatly the title to the Property against all claims and demands, subject 1o any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniforin covenants for nitionud use and non-uniform covenants with limited
varigtivns by jurisdiction to constitute a unitors security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intevest; Prepuyment and Late Charges. Borrower shall promptly puy when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for ‘Taxes and Insurance. Subject to applicable law or to g written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fuads”) for: (a) yearly taxes
und assessments which muy attuin priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, iFany; (¢) yearly huzard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (&) yearly »congage insurance premivms, if any; and (1) any sums payable by Borrower to Lender, in accordanee with
the provisions of paraseaph K, in licw of the payment of mortgage insurance premiums. These items are called "Escrow ftems.”
Lender may, at any tinie, colleet and hold Funds in an amount not to exceed the maximum amoum a lender for a federally

related mortgage loan mey reguire for Borrawer's eserow account under the federal Real Estate Settlement Procedures Act of

1974 as amended from time o, 12 US.CL Section 2600 ¢f seq. ("RESPA”), unless another taw thit applies o the Funds
sets o lesser amount. 1 so, Lesade imay, at any tme, colleet und hold Funds in an imount not 1o exceed the lesser amount,
Lender may estimute the amount of Fands due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accondanes” with appticable taw.

The Funds shall be held an an instiation whose deposits are insured by o tederal agency, instrumentality, or entity
{including Lender, it Lender is such an institufionor in any Federal Home Loan Bank. Leader shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower e holding and applying the Funds, annually anulyzing the escrow account, or
verifying the Escrow frems, anless Lender puys Boermawer interest on the Funds and applicable Taw permits Lender to muke such
a charge. However, Lender may require Borrower to peg-wone-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, waless applicable law provides otherwise. Unless an agreement is made or
apphicable law requires interest to be pind, Lender shall not ve_reauired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in weiting, however, that inteiest shall be paid on the Funds. Lender shall give 1o Borrower,
without churge, an annual secounting of the Funds, showing creaits’vad debits to the Funds and the purpose for which euch
debit to the Funds was made. The Funds are pledged as udditional securizy Sor all sums secured by this Sccurity Instrument.

I the Funds held by Lender exceed the sty permitted to be held Sy-applicable law, Lender shall account to Borrower
or the excess Funds i accordince with the requirements of applicable luw. Hane amount of the Funds held by Lender m any
time is not sufticient to pay the Escrow ltems when due, Lender may so notify Sereswer in writing, and, in such case Borrower
shull pay to Lender the amount necessary (o make up the deficiency. Borrower shilivnake up the deficiency in no maore thun
twelve moathly puyments, wt Lender's sole discretion,

Upon puyment in full of all sums sccured by this Securtty [nsteument, Lender shall sromptly refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the aequisition or sale
of the Property, shall upply any Funds held by Lender at the time of acquisition or sale as w credit aguinst the suims secured by
this Security Instrument,

3. Application of Payments, Unless applicuble fuw provides otherwise, all puyments received by Lender under puragraphs
[ and 2 shall be applied: first, 0 any prepayment charges duc under the Note; second, to amounts payable saider paragraph 2;
third, to interest due; fourth, to prinvipal due; and Jast, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which tmay attain priority over this Security Instruraent, and leasehold puymenis or ground remts, it any. Borrower shall puy
these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time direcily
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be puid under this paragraph.
If Borrower mmukes these payments directly, Borrower shall promptly furnish o Leader receipts evidencing the payments.

Borrower shull promptly discharge any lien which has pricrity over this Security astrument unless Borrower: (i) agrees in
writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in good faith the lien
by, or defends agminst enforeenwent of the dien in, legul proceedings which in the Lender's opinion operate o prevent the
enforeement ol the Tren; or (¢} seeures From the holder of the Tien w sgreement satisfactory o Lender subordinating the lien to
this Security Instrument. I Lender determines that any purt of the Property is subjecet to a lien which muy attain priority oves
this Security Instrunent, Lender may give Borrower u notice identifying the lien, Borrower shall sitisfy the lien or 1zke one or
more of the actions set forth above within 10 days of the giving of notice.
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« Hianed or Propeety Insurnnce, Bortower shall keep na mmmgn:rug m“P( !mf,Jm Bercatter crected an the

l'mpml\ tisured against Toss by Dire, hazands ascluded withn the tenn uun'lgd covernpe” and uny other biszids, cuding
flonds o flooding, for which Lender requoes amieance. Thas insuranse shial) e smsotioned sy Die aisonine unud S the preesiwds
that Lender requires. The insurance carrer providing the msurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withhetd. 11 Borrower fails to maintain covernge deseribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mongage classe. 1ender
shall have the right to hold the policies and renewals. I1 Lender requires, Borrower shall prompily give o Lender all receipts of
paid premivms and renewal notices. fn the event of loss, Borrower shall give prompt notice to the insurance carrier amd Lender.
Lender may muke prout of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically teasible and Lender's security is not lessened. 1F the restoration oy
repuir is not economically feasible or Lender's secority would be dessened. the insurance proceeds shadl be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [ Borrower abandons the
2raperty, or does notanswer within X0 days @ notice trom Lender that the insurance carrier is offered 1o sette a elaim, then
Lender may cotlec e insurance proceeds. Lender may use the proceeds to repair or restore the Property or to iy sums
secured by this Securisy Iastrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and-Zpeerower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o theaoathly payments referred tooan paragraphs T and 2 or change the amount of the payments. I
under paragraph 21 the Propeity icacquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumuge to the Property prior to the aquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrumen
inmediately prior (o the acquisition:

6. Occupancy, Preservation, Mainterpice and Protection of the Property: Borrower's Loan Application; Leaseholds,
Horrower shall oceupy. establish, and use the Praperty as Borrower's princpal tesidence within siaty days after the execution of
this Security Instrument wud shadl continue o cceupy the Property as Borrower's principal residence for at least one year after
tne dute of occupancy, undess Lender otherwise ageessin weiting, which consent shall not be unreasonably withheld, or unless
extenuating circumistunces exist which are beyomd Beceawer’s control. Borrower shatl not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste_on the Property. Borrower shall be in default of any forfeiture
uction or proceeding, whether civil or eriminal, is begun that in Cender's good faith judgment could result in forfeiture of the
Property or otherwise naterially impair the lien created by this Seeurity instrument or Lender's security interest. Borrower may
cure such a defuult and reinstate, as provided in paragraph 18, by czasiag the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Seeurity Instrumient or Lender's secarity interest. Borrower shall also be in defuult if
Borrower, during the loan application process, gave materially false or ingccunneaformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan edidenced by the Note, including., but not limited
to, representations concerning Borrower's occupancy of the Praperty as a principalaesidence. 1 this Secarity Instrument is on a
feasehold. Borrower shall comply with all the provisions of the ease. 11 Borrower acoares fee title o the Property, the
leasehold and the fee titde shatl not merge unless Lender agrees 1o the nerger in writing,

7. Protection of Lender's Rights in the Property. 1t Bormwer fuils to perform the covenants and agreements contained in
this Sccurity Instrument, or there is o legal proceeding that may significantly affect Lender's rights i the Propenty (such as a
procecding in bankeuptey, probate, for condemnation or forfeiture or to enforee fuws or regubitions;) 2hen Lender may do and
pay for whatever is necessary o proteet the value of the Property and Lender's rights in the Propeny’_Lender's actions inay
tnclude paying any sums secured by a lien which has priority over this Security Instnment, appealing_in court, paying
reasonuble attorneys® fees and entering o the Property to make repairs. Although Lender miay take action wader lhis(fhrugruph
7. Lender does nat have o do so.

Any amounts disbursed by Lender under this paragraph 7 shadl become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these samounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
puymeit,

8. Mortgage Insurance. 1 Lender required mortgage insurance as & condition of making the foan secured by this Security
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. If, for any reason, the
mortguge insurunce coverage required by Lender apses or ceases to be in eftect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the mortgage insurance previously in efteet, at a cost substantially equivalent to thc
cost ta Borrower of the mortgage insurance previcusly in effeet, from an alternate mortgage insurer approved by Lender.
substuntiatly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum u|u.|l to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as @ loss reserve in lieu of mortgage insurance. Loss reserve

Form 3014 9/80
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 281H day of  JANUARY . lgye \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the swme date given by the undersigned (the "Borrower”) to secure
Borrower's Note to

FIRST TLLINGTS HANK OF EVANSTUN. N.A.
ithe “Lender”)
ol the sume date and covering the Property deseribed in the Security fnstrument and focated at:

8417 N.OAGNOLIA UNIT 3-8 CHICAGO TLLINOIS 80660
{Property Adidress]

The Property inclades o anit in, together with an undivided interest in the comimon elements of, a condominium
project known as:

B217-6210 N. MAGNCLTA

[Nane of Condoenunivm Pryect]

(the "Condominnun Project™). @ heowners association or other entity which acts {or the Condominium Project
(the "Owners Association™) holdtitle o property for the benelit or use of its members vr sharcholders, the
Property also includes Borrower's itfterest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. 1o saddition to the covenants and agreements made in the Security
lnstrument, Borrower and Lender further covenantand agree as follows:

A, Condominium  Obligations,  Borrower/shall perform all ol Borrower’s obligations  under the
Condominium Project’s Constituent Documents, The "Constituent Documents” are the: (i) Declaration or any
other document which ereates the Condominium Projeety i) by-laws; (it code of regulations; and iv) other
equivident documents. Borrower shall promptly pay, when oz call dues and assessments imposed pursaiudt to the
Constituent Documents.

B. Hazrd Insurance. So long as the Owners Associatinpwintains, with o generally aceepted insuranee
carrier, o "nuaster” or "blanket” policy an the Condominium Project (which s satislactory to Lender and which
provides insurance coverage in the amounts, Tor the periods, amd againsi toe hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then;

(i Lender waives the provision in Uniform Covenant 2 for theosanthly paymient to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property; and

iy Borrower's obligation under Uniform Covenant § to maintain baard insizance coverage on the
Property iy deemed satisticd to the extent that the required coverage is provided by the/ Owners: Associition
policy.

Borrower shall give Lender prompt notice ot any lapse in required hazard insurince coverags,

In the event of a distribution of hazard insurance proceeds in Tiew of restoration or repair foiigvang a loss to
the Property, whether to the unit or to common clements, any proceeds payable 1o Borrower are hereby assigied
and shall be paid o Lender for application to the sums secured by the Security [nstrument, with any excess paid to
Borrower.

C. Public Lighility lnsurance. Borrower shall take such actions as may be reasonable (o insure that the
Owners Association maintains & public liability insurance policy acceptable in form, amount, and extent of
covernge 1o Lender.

MULTISTATE CONDOMINIUM RIDER-Singlo Fanuly Fannio Mae/Froddie Muc UNIFORM INSTRUMENT Form 3140 9/80

Faga 100 7
q.u WM VME MORTGAGE FORMS (311703 B100 - 15001621 120

e




UNOFFICIAL COPY

08’6 OVI.E uuog z v ¢ ulng

Jamollog-

(=s)

1200

(ag)

Javollog-
(l"as T e e

FRUNTINNE

e — /)—77% - f

opiy
LWRRUWOPUO)  SIY) T PAIRIUOD SUOISIACI PUP SWLIA) A 0F S2Lid PUIEHEIE 1aM0LIOH MO T:H DNINDIS AY

e ded Sunsanbag 10008 01 1pUa°
ey 300U vodn S e e Sed ag prys pue i dON A1 IR IUSLDNINANIG 20 P [ 0L IS Ity
JIRUS siunowe 38 JudwAed Jo sual Jatio 01 2UFe 10PUY ] PUR JAMOL0Y SN UIIIING] QLNDAG AL Ay
PRI JANOLIOG JO WA [EHOTIPPE W03 [eys o ydreadiesnd s 1opun Japay | Aq posiigup sunowe Sy way
And AR IOPUT UIY) NP UAYM SIUILLSSINST PUR SanP WNILILBOPIND A J0U S0P JANM0LI] jLsApawny *

CIAPUYT 01 AYEIGAIMIN HOIRINONSY SIM4) A A Paunnuiew
afesasod asuwansur SHjgei dand ogE SULIPUIL Ja 10 R A RO o wonar e’ 640
O RANRIONS Y
SIUM() ) O AT 1S 0 uordunsse pui uawaEniw [Ruotssajoad jo uoneno o
T.IJPHJ | 1!|3Ilﬁ(|
ssaudxd dy 20) S UOISTA0K DT {1 SIIAWNRNO JDRINSUOY Y1 0 tolstaoad SUe 01 Judupuaiue sae o
SUIPLLOP WAL 30 GONTUHIPIeD Ay Fuiye
O ONES AY) UL SO AYRNSEY IO G0 D31 AG BONIISIP {RIURISYRS JO eI Y1 w1 MBSy paninbay voitian
Jo uanopuege  sod danva pafolg WREOPUO ) A JO - UORBUIWIDY J0 Judopuige gy ()
S ASHOD 10 L1ad0ag 241 APLAIpgns 1o voniaed 101D IO 1DN1IM
Joud S IPUXT g pUE Iapua] up 3000 e AN Jou RS IIR0L0 TUISTO ) J0NG S 0puy |y
O W0 welogine:y e papraoad
SEOJUDINASU] AIUNDAG 1 Ay PAUNIIN SWIW ayt o1 Japud g pagdde oy qpreys spadsosd gony topux ar pd
) fjeys pue pandinse £GOIaY T UONRIUIPUOD JO N} UL IDUREIAUOD AUR J0) JO "SI 10WHHd 2} {0 10 1un
Ay go sapats Suadogg agr jo ued Sue 1o e jo Supi g0 10 ToNRINPUOD SUR U UOIIDUCY U 12 WOLIOK
o1 apgqeded penuanbasuod 10 Panp Csafruep Jop unep 1o prsi K jo spoadoxd M| uonruapte ) (|




