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ﬂ;l MORI(:A(:& "Securits’ Instrument”) is made on . JANUARY 14TH 1992 . The Mortgagor is
CL RD J. LUCH %D DENISE E. SMOLUCH , HIS WIFE
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x which is nrg,.nm ut and cmu ﬁundu the laws of

8 address 18 ROE STREET
CHIC“GO ILLINOIS 60603 ¢ Vender”). Borrower owes Lender the principal sum of

é EIGHTY NINE THOUSAND NINE HUNDRED NINETY FO Jx AND 00/100
Dollars (UK. S 89,994,00 3.

€ This debt s evideneed by Horrower's nate dated the sime date as this Secarioc fnstrument (“Note"), which provides for
monthly payments, with the full debt, it oot paid carlier, due and payable on - PE3RCARY 01 2022 .
This Security Instrusient secures to Lender: () the repayment of the debt evidenced by theate, with interest, and all renewids,
extensions and modifications; (b) the payment of wll other sums, with interest, advanced wader paragraph 6 to protect the
seeurity of this Sccurity fostrument: and () the performance of Borrower's covemunts andagrestments under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and contey ‘o _Lender the following

described property located in Coo County, Hlinois:

SuUI

FIRST AMERICAN TITLE

SEE LEGAL RIDER ATTACHED L
920611149

177 HAZELNUT DR. STREAMWOOD , [Street, City),

which hus the address of
60107 {Zip Code) ("Property Address”):

Hlinois
FHA fitinods Mortgage - 2/91

Page ) ot 8
m-omm.) 19109 VMP MZ RIGAGE FORMS - (3131203.8100 (BOOI521-7201

TAX IDENTIFICATION NUMBER: (,~)Y- qid 'Oob\
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TOGETHER WITH all the improvements now or hereaftef cragte
appurteniices, teuts, rayalties, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. Alt replucements wd additions shall wiso be covered by this Sceurity lnstrument. All of the foregoing is
referred to in this Security Instrument as the “*Property. ™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right (o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generully the title to the Property against all claims and denands, subject o any encumbrances of record,

1. Payment of Principul, Interest and Lute Charge. Borrower shall puy when due the principal of, and interest on, the
debt evidenced by the Note and fute charges due under the Note.

2. Monthly Payments of ‘Taxes, Insuranee and Other Charges, Borrower shall include in each monthly puyment,
together with the principal und interest as set forth in the Note and any late charges, an installment of any (1) luxes and speeial
assessments levied o2 t0 be fevied against the Property, (b leaschold payments or ground rents on the Propery, and ()
premiums for insurancd required by puragraph 4.

Bach monthly instaliwiesi-for items (a), (), and () shull equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount switictent to maintain an additional balance of not more than one-sixth of the estimated wmounts, The
full anmual wmount for cach itesizdl be accumulited by Lender within a period ending one month before an itlem would
beconie delinguent. Lender shall Gold _the smounts cellected in trust 10 pay items @), (b), and (¢) belore they become
delinquent.

IF at any time the total of the payments bcid by Lender for items (a), (b), and (0), together with the future monthly
payments tor such items payable to Lender price_to the due dates of such items, exceeds by more than one-sixth the estimited
amount of payments required to pay such items wher due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated pagments or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Barrovier, If the total of the puyments made by Borrower for item (a), (b),
or (¢) is insufticient to puy the item when due, then Borrower Shall pay to Lender uny amount necessary to muke up the
deficiency on or before the date the item becomes due.

As used in this Sccurity Instrument, **Secretiary™™ means the Secrsary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay o morigage inswranue sremium to the Secretary, each monthly payment
shall also include either: () an installinent of the anoual mortgage insuranes preminm (o be puid by Lender to the Secretary, or
(i) o monthly charge instead of & mortgage insurance premium if this Security Iisrument is held by the Secretary. Each
monthly installment of the mortgage insurance premivm shall be in an amount suffieierato accumulate the full anmual mortgage
insurance premium with Lender one month prior to the dute the full unnual mortgage wsvraiee premium is due to the Secretary,
or if this Security Instrument is held by the Secretary, each monthly charge shall be i amount equal to one-twelfth of
one-hall percent ol the outstanding principal bulance due on the Note.

If Borrower tenders to Lender the full puyment of all sums secured by this Security Instrument_dovrower’s gecount shall
be credited with the balance remaining for all installments for items (w), (b), and (¢) and any morigrge insuranice premiuim
installment that Lender has not become obligated to pay to the Secretury, and Lender shidl promptly refuad aty excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower™ wocount shall be
credited with any balunce remaining for sl installments for items (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortguge insurunee premium to be paid by Lender to the Secretary or o the monthly churge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to uny taxes, special ussessments, lenschold payments or ground rens, and fire, flood and other huzard insurunce
premiums, us required.

Third, to interest due under the Note,

Fourth, to amortization of the principul of the Note;

Fifth, to late churges due under the Nute.

), srin)
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12, Successors and Assigns Bound; Joint and Several Liabitity; Co-Signers. The covenants and agreements of this
. Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrunent only to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Burrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by first class mail unfess applicable law requires use of unother method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address stated herein or any address Lender designates by notice 10 Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governiag. '.aw; Severability. This Security Instrument shall be governed by federal law and the faw of the
jurisdhction in which 2ie Sroperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable dzwq-such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confliciing provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

15. Borrower's Copy. Borrow<r shull be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower uncesditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendor's agents to colleet the rents and revenues and hereby directs cich tenant of ihe
Property to pay the rents to Lender or Lender's agénty. However, prior to Lender's notice 1o Borrower of Borrower’s breach of
any covenant or agreement in the Sceurity Instrument Borrower shal) collect and receive all rents and revenues of the Propernty
as trustee for the benefit of Lender and Borrower. This assignment of remts constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd 10 the sums secured by the Security Instrument: (b) Lender shall be entitled to collect and
receive all of the rents of the Property: and (¢) cach tenant of the Propeay shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and yitlnot perform any act thyt would prevem
Lender from exercising its rights under this paragraph 16.

Lender shall not be reguired 1o enter upon, take control of or maintain the Property befor® or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is »-breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. THis arsienment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immedinte payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expeases incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceunity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propenty.

), 4R Pogs & o1 6
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected. against any hazards, casualties, and contingencies, including fire. for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property. whether now in existence or subsequently erecled, agatnst loss by floods 1o the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form geeeptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by madl. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower und to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither () to the reduction of the indebtedness under the Note and this Security Instrument, first (o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal. or (b) to the restoration or repair
of the damaged Pruperty. Any application of the proceeds 1o the principal shall not extend or postpone the due date of the
monthty payments wnieh are referred to in paragraph 2, or change the amount of such piayments. Any excess insurance proceeds
over an amount required 1y pay all outstanding indebtedness under the Note and this Security Instrument shalt be paid to the
entity legatly entitled thereto,

In the event of foreclosure oi this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and imerest-of Borrower in and to insusanve policies tn foree shall pass to the purchaser.

8, Occupuncy, Preservation, diatmenance and Protection of the Property: Borrower's Loan Application:
Leaseholds. Borrower shall occupy. establist, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shatl zontinue to oceupy the Property as Borrower®s principal residence for at least
one year after the date of occupancy, unless the Sceietary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which aic fwvond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commit waste sidestroy, damage or substantinfly chunge the Property or allow
the Property to deteriorate, reasonable wear and tear excepeed. Lender may inspect the Property if the Property is vacant or
abandoned or the foan is in default. Lender may take reasondble action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during the leap application process, gave materially talse or inaccurate
information or statements to Lender (or failed to provide Lender wiin sy material information) in connection with the loan
evidenced by the Note, including. but not limited 1o, representations converning Borrower's occupaney ol the Property as a
principal residence. 1f this Security Instrument is on a leasehold, Borrower shuliscomply with the provisions of the lease. If
Borrower acquires fec title 10 the Property, the leasehold and fee title shall not we merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property, Bo/rower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shali pay these obligations on time
directly to the entity which is owed the payment. If faiture to pay would adversely affect Lender'sinterest in the Property, upon
Lender's request Borrawer shall promptly furnish to Lender receipts evidencing these paymer:s.

It Borrower fails to make these payments or the payments required by paragraph 2, or fit s to perform uny other covenmms
and agreements contained in this Security Instrument, or there is o legal proceeding that may « ificantly allect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforee faws or regulitions), then |ender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other ttlems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate. and at the option of
Lender, shall be immediately due and payabie.

7. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemmnation, are hereby assigned and
shall be paid to Lender to the extent of the full mmount of the indebtedness that remains unpaid under the Note und this Sceurity
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3. and then to prepayment of principal. Any

lication of the proceeds to the pnincipal shali not extend or postpone the due date of the monthly payments, which are

AR(IL) Ppge 30t 6
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mide this L4TH day of

JANUARY . 92 . and is incorporated into and shall be deemed 1o amend and supplement

the Mortgage, Deed of Trust or Security Deed ¢ Security Instrument™) ol the same date given by the undersigned
(**Borrower™) to secure Borrower's Note (*Note™) 1o

DRAPER AND KRAMER . INCORPORATED

(the **Lender?y eahe same date and covering the property described in the Security Instrument and Tovated at:

177 HAZELNUT DR, SYREAMWOOD , IL 60107
Iroperty Adidiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MORTHEY, PAYMENT, THE NOTE LIMIES THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIMEE AND THE
MAXIMUM RATE THE BORKOYWER MUST PAY.

ADDITIONAL COVENANTS. fn additin to_the covetants and agieements made in the Security
Instrument, Borrower and Lender further covemut anid agree as follows:

S, INTEREST RATE AND MONTHLY PAYMENT CrZANGES
{A) Change Date
~ The inlcrclxl rile hay u.'lmngc ) “f“ fiest day of APIIL, 1993 . amd on that day
of each succeeding vear: *Change Dite” means vach date on whicisGre interest rate could changee.

(B) 'The tndes

Buginning with the first Change Date, the interest rate will be based onvandisdax, “ndex” means the weekly
average vield on United States Treasury Securities adjusted 1o constant maturity @i sne year, as made avaiuble
by the Federal Reserve Board, “Current Index” means the most recent Tudex figure av: ilable 30 days before the
Change Date. IF the Tndex s defined above) is no longer available, Lender will use as @iew Index any index
preseribed by the Seeretury Gas defined in paragraph 7By, Lender wall give Borower notice o4 e new Tidex.

(C) Calenlation of Interest Rate Changes

Betore cach Change Date, Lender will caleutite o new interest rate by adding a murﬁin ug 0
AND ONE/HALF pereentage poinis) ( : “) o the
Cusrent Index and rounding the sum to the nearest one-cighth ol one pereentage point (0.125% ). Subject 1o the
limits stated in paragraph (D) of the Note, this rounded amount will be the new interest rate until the next

Chinge Date.

(M) Limits on Interest Rate Changes
The interest rate will never increase or deerease by more than one pereentage point (1.0%) on any single
Change Date. The interest rate will never be more than five pereentage points (5.0%) higher or lower than the
initial interest rate stated in paragraph 2 of the Note.
FHA Multistute ARM Rider - 2/91
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PLANNED UNIT DEVELOPMENT RIDER

THIS Pl 4y UNIE DEVELOPMENT IR s e th ay
THIS PLANNEIL ‘l NIT DI V.l LOPMENT RIDER is nide this 9 gy day of N?ANUARB .

1992 cand s ineorporated into and shall be deemed to wmend and sapplement the Mortgage, Deed of
Trust or Security Deed  (the Security  instrument™) of the same date, given by the undersigned  (the
“Borrower' ) to secure Borrower™s Note o

DRAPER AND KRAMER INCORPORATED

tthe *"Lender')
of the same date and covering the Property deseribed in the Security  Instrument and located  at:

177 HAZELNUT DR, STREAMWOOD IL 60107

{Propenty Address|
The Property include© Sut i not Tunited to, i pareed of fand improved with a dwelling, together with other such
parcels and certain compaosarcas and Tactlities, s deseribed in
(the " Dectaration™),
The Property is a part of i plansed unit developmient known as

IName o Planned Vot Developinent]
(the *'PUD™). The Property also includes Borrower's interest an the homeowners association or equivalent
entity owning or managing the cotmmon dreas and Facilities of the PUD tthe " Owners Association ™) and the uses,
benefits and proceeds of Bartower's inlerest,

PUD COVENANTS, In addition to i covenants amd agreements niade in the: Secarity Instrument,
Borrower and Lender turther covenunt and agiee ay follnws:

A, PUD Obligations. Borrower shall pertform =il of Borrower's obligations under the PUD'S Constituent
Documents. The “"Constituent Docunients™™ an: the: (1) elliration; (i) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Adsoviation: and (i) any by-kaws or other rules or
regulations of the Owners Association. Borrower shall promptivépay, when due, all dues and assessments imposed
pursuant to the Constituent Dacuinents.

B. Hazard Insurance. So long as the Owners Association maitaisise with o generally accepted insurance
carrier, o “‘master” or hlanket” policy insuring the Property which is scodaetory o Lender and which provides
insurance covernge in the amounts, for the periads, and against the hazaeds Yeoder requires, including fire and
hazards included within the term “extended coverage,”” then:

(1 Lewder waives the provision in Uniform: Covenant 2 for the moithly payment to - Lender ol
one-twelfth oF the yearly premiwm instathments for hazard msuranee on the Propenty; art

(i) Borrower's obligation under Uniform Covenant S to minntin hazarc=3agérnee coverage on
the Property is deemed satistied to the extent that the required coverage is provided by the Oviners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverageprovided by
the master or blunket policy.

In the event of a distribution of azard msuranee proceeds in hiew of restoration or repair tollowing a loss to
the Property, o7 to commeon arcis and facthties of the PUD, any proceeds payable 1o Borrower are herehy
assigned and shall be pid 1o Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess piid to Borrower,

C. Public Linbility Insurance. Borrower shadl take such actions as may be reasonable 1o insure that the
Owners  Association maintains a public lability insurance policy acceptable in form, amount, and extent of
covernge to Lender.

MULTISTATE PUD RIDER - Singgin Family - Fannie Mae/Freddie Mac UNIFORM IN 3TRUMENT Form 3160 9/90

Poge 1ot 2
& 700 VMP MORTGAGE FORMS 13131283 8100 (8001621 7201
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Th*f.iPART OF LOT 4 'IN BLOCK 20 IN STREAMWOOD GREEN UNIT THREE-B, BEING A

SUBDIVISION OF PART (F THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
24, TOWNSHIP 41 NGPr#, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PL2ZT THEREOF RECORDED SEPTEMBER 3, 1987 AS DOCUMENT
87486450, DESCRIBED AS JFULLOWS: BEGINNING AT THE SOUTHWEST CORNER OF SAID
LOT 4; THENCE NORTH 00 DEGPEES 0Ol MINUTES 43 SECONDS WEST ALONG THE WEST
LINE OF SAID LOT 4, A DISTANCE OF 45.05 FEET; THENCE SOUTH B3 DEGREES 58
MINUTES 55 SECONDS EAST, A DIZTANCE OF 129.80 FEET TO A POINT ON THE EAST
LINE OF SAID LOT 4; THENCE GOUTH OO DEGREEES 49 MINUTES 50 SECONDS WEST
ALONG SAID EAST LOT LINE, A DISTANCE OF 44.95 FEET TO THE SOUTHEAST CORNER
OF SAID LOT 4; THENCE SOUTH 89 LILOREES 58 MINUTES 17 SECONDS WEST ALONG THE
SOUTH LINE OF SAID LOT 4, A DISTANCE OF 129.12 FEET TO THE PLACE OF
BEGINNING, (EXCEPT THAT PART THEREQOF DESCRIBED AS FOLLOWS: BEGINNING AT
THE SOUTHWEST CORNER OF SAID LCT 4; THENCE NORTH 00 DEGREES 01 MINUTES 43
SECONDS WEST ALONG THE WEST LINE OF CAIN LOT 4, A DISTANCE OF 45.05 FEET;
THENCE SOUTH B89 DEGREES 58 MINUTES 55  S3ICONDS EAST, A DISTANCE OF 58.02
FEET: THENCE SOUTH 00 DEGREES 00 MINUTES 30 SECONDS WEST A DISTANCE OF
45.00 FEET TO A POINT ON THE SOUTH LINE Oy )SAID LOT 4; THENCE SOUTH 89
DEGREES 58 MINUTES 17 SECONDS WEST ALONG £AL7T) SOUTH LINE, A DISTANCE OF
57.89 FEET TO THE PLACE OF BEGINING), IN COOK COUNTY, ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCDSSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBEP. REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET FOXTH IN THE

DECLARATION FOR SOUTHGATE MANORS TOWNHOMES, RECORDED JANUAPY. i3, 1992 AS

DOCUMENT NUMBER 92022427 + AND RIGHIS TO USE, FOR IWNCRSSS AND EGRESS

THERETO, THE PRIVATE DRIVEWAYS AND/OR SHARED DRIVEWAYS, AS DLTINED AND LOCATED

AND SHOWN ON THE PLAT ATTACHED TO SAID DECLARATION AFORESAID.

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS ,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME

AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED
AT LENGTH HEREIN.
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