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MORTGAGE

vl

§ THIS MORTGACz ¢ "Security Instrument”™) is given ondanuary 24, 1992 . The mortgagor is

L NOEL S WILNER

éa;‘ r( AND SANDRA L WILNFR HUSBAND AND WIFE

Zoh _

po 92061158

€2 ("Bomrower™). This Security Inst ament is given to

; COUNTRYWIDE FUNDING CURPURATION

7 ienis organized and existing under the laws 7 NEW YORK , and whose

: address is 155 NORTH LAKE AVENUE PAS2C0SNA, CA 91109 o]

# ("Lender™). Borrower owes Lender the principal sum of i,‘%

Y TWO HUNDRED TWC THOUSAND THREE HUNuFeD and 00/100 o

Dollars (US. $ 202300.00 ). v

This debt is evidenced by Bomrawer’'s note dated the sani>dute as this Security Instrumeni {"Note™), which provides for monthly E.;l
payments, with the full debt, if not paid carlicr, duc and piyablc onFebruary 1, 1999 . This Securily o)

Instrumerit secures 1o Lender: (a) the repayment of the debt evidinced by the Note, with interest, and all rencwals, exiensions and
modifications of the Note; (b) the payment of all other sums, with_interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covinzaiss and agrecments under this Security Instrument and the

Note. For this purpose, Bormower does hercby monigage, grant and corvey to Lender the following described property located in
COCK County, Minais:

LOT 9 IN WILDEBROOK ON THE GREEN, A SUBDIVISION QF /PA2T QF THE NORTHEAST 1/4

OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 12, EAST OF VHCL -THIRD PRINCIPAL

MERIDIAN, ACCORDING TO PLAT THEREQF REGISTERED IN Tht OFFICE OF THE

REGISTRAR OF TITLES OF COOK COUNTY, ON JUNE 22, 1979, AS DOCUMENT NO. 3099436

P.I.N. 04-07-205-0SB < ELRT-01 RECORDING $3%.0%
»  TEUTSE TRAN 8446 N130/92 12239:00
- e d R =22 —06 14958
. COCR, COUNTY RECORDER

which has the addressof 3743 PEBBLE BEACH ROAD ,NORTHBROOX 1Sirees, Cityl,
1llinois £too2- {"Property Address”y;

[Zip Codel

, ILLINDIS - Single Family - Fannie Mac!Sraddlie Mac UNIFORM INSTRUMENT Page 1ol 6 Form 30%4 9/80
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TOGETHER WITH all ILJnNcQszE 'LQEIALWA 'Q(Q'I;n)dyoascmcms. appurtenances, and

fixturcs now or hereaficr a part of the property. All replacements and ‘additions shall also be covered by this Sccurity Instrument,
All of the forcgoing is referred to in this Sccurity instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate herchby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, cxcepl for encumbranices of record. Bormower warrants and
will defend generally the tide 10 the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform securnity instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by thz: Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subjeci iv applicable law or 10 a wrillen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in fuil, a sum ("Funds™) for: (a) ycarly iaxcs
and asscssments which may auain priority over this Secunity Instrument as a licn on the Property: (b) yearly leaschold paymenis
or ground renis on the Property, if any; (c} ycarly hazard or property insurance premiums; (d) yearly {lood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morngage insurance premiums. These items arce called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount rot 10 exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estate Sculement Procedures Act of 1974 as
amended from time otime, 12 U.S.C. Section 2601 ef seqg. ("RESPA"), uniess another law that applics to the Funds sets a lesser
amount. If so, Lensor raay, at any time, collect and hold Funds in an amoum not to cxceed the lesser amount. Lender may
estimate the amount of Finds due on the basis of current data and rcasonable estimates of expenditures of future Escrow Items or
otherwise in accordance v'nh applicablc law.

The Funds shall be hels fi-an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an_assitutton) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
tems. Lender may not charge Ltor.ower for holding and applying the Funds, annually anatyzing the escrow account, or verifying
the Escrow liems, uniess Lender pays Sorrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Boriow'er.to pay a one-time charge for an independent real estate wax reporting service uscd by
Lender in connection with this loan;“uniess applicable law provides otherwise. Unless an agreement is made or applicabie law
requircs interest to be paid, Lender shall (1ot be-required 1o pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in wriling, however, that irierest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits ana debits to the Funds and the purposc for which cach debit to the Funds was
made. The Funds are pledged as additional securivy for all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounis permitted 10 be heid by applicable law, Lender shall account to Borrawer for
the excess Funds in accordance with the requirements ¢t ar plicablc law. If the amount of the Funds held by Lender at any time is
not sufficicnt to pay thc Escrow Iicms when duc, Lender may-eo notify Borrower in writing, and. in such case Borrower shali pay
10 Lender the amount necessary 1©0 make up the deficiency. Bssrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security histrainent, Lender shall prompty refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scibe Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acqu.sition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments, Unless applicable law provides atherwiws, ril payments received by Lender under paragraphs
1 and 2 shall be applied: first, o any prepayment charges due under the Nofz; second, to amounts payable under paragraph 2;

third, to interest duc; fourth, to principat duc; and last, to any latc charges due under e Note. [
4. Charges; Liens. Borrower shall pay all taxcs, assessmenis, charges, finc: and/impositions atiributable to the Property ‘E?j
which may attain priority over this Sccurity instrument, and leaschold payments or grovad rents, if any. Borrower shall pay these ¥
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrowes hall pay them on time directly to the =,
person owed payment. Borrower shalt promplly fumish o Lender all notices of amourds <o be paid under this paragraph. if L{')D

Borrower makes these paymenis direcily, Borrower shall promptly furnish 10 Lender receipts ¢/idencing the payments.
Bourrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrecs in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) coawsis in good faith the lien
by, or dcfends against enforcement of the lien in, legal proceedings which in the Lender’s opivios onerale to prevent the
enforcement of the lien; or {c) secures from the holder of the licn an agreement satisfactory to Lender sabladinaling the lien o
this Security Inscument. If Lender determines that any part of the Propenty is subject to a lien which may arin priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn lor \ake one or more

of the actions sct torth above within 10 days of the giving of notice.
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insured against loss by fire, hazards included within the term “cextended coverage” and any other harzards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pericds that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rcnewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender ail receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carricr and Lender. Lender
may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lernder’s sccurity is not lesscned. If the restoration or
repair is not cconomically feasible or Lender’s security would be lesscned, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance procceds. Lender may use the proceeds (o repair or restore the Properly or Lo pay sums secured
by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpunc
the due date of the monthly payments rcierred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuluing from damage to the
Property prior to the (<qiusition shall pass to Lender to the exient of the sums sccurced by this Sccurity Instrument immediately
prior 0 the acquisition.

6. Occupancy, Preserration, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, csiaxi7h, and usc the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and sl continue 1o occupy the Propeny as Borrower's principal residence for at least one year afcr the
datc of occupancy, unless Lendice otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exicnuating circumstances exist whith wa: beyond Borrower's control. Borrower shall not destroy. damage or impair the Propenty,
allow the Property to deteriorate, oi. commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminali-<is begun that in Lender’s good faith judgmeni could result in forfeiture of the Property or
otherwise materially impair the lien created. by this Sccurity Instrument or Lender's securily interest. Borrower may cure such a
default and reinstate, as provided in paragrap!i 18, by causing the action or procceding 1o be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeinure of the Borrower's interest in the Properly or other material impairment of
the licn created by this Security Instrument or Let der's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave maicrially false or inaciurue information or sitements 1o Lender (or failed to provide Lender with
sny matcrial information) in connection with the loan ¢videnced by the Note, including, but not limiled to, representations
concerning Borrower's occupancy of the Property as a peincioal residence, If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the keasc. If Borrower acquires fec title to the Property, the lcasehold and the fee tile shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowver fils o perform the covenants and agreemenis contained in
this Sccurity Instrument, or there is a legal proceeding that may swp.lPcantly aftect Lender’s righis in the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to epforce laws or regulations), then Lender may do and pay
for whatcver is necessary o protect the value of the Property and Lender’s vights in the Property. Lender’s soiions may inclade
paying any sums sccured by a lien which has priority over this Security Ainstrument, appearing in cour, paying rcasonablc
attorneys' fees and eniering on the Property 1o make repairs. Although Lendesziny take action under this parugraph 7, Lender
does not have to do so.

Any anounts disbursed by Lender under this paragraph 7 shall become additicnal aelx of Borrower secured by this Securily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amorsts shall bear interest from the date of
disbursement at the Note rate and shali be payable, with interest, upon netice from Lender ' Parrower requcsting payment.

8. Mortgage Insurance. 1f Lender required monigage insurance as a condition of maxirz the loan secured by this Security
Instrument, Barrower shall pay the premiums required to mainain the mortgage insurance in’ cffec. If, for any reason, the
mortgage insurance coverage requircd by Lender lapses or ceases 1o be in effect, Borrower shali pay the premiums required to
obtain coverage substantially equivalent o the morigage insurance previously in effect. al a cosi subzizniially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insuer 2pproved by Lender. If
substantizliy cquivalent mongage insurance coverage is not available, Borrower shall pay to Lender cacn/oventh a sum cqual o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage ‘apsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss rescrve in licu of morigage insuance. Loss reserve
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that Lender requires) provided by an insurer approved by Lender again bocomes available and is oblained. Borrower shall pay the
premiums requircd (0 mainwin morigage insurance in cffcct, or to provide a loss reserve, until the requirement for mortgage
tnsarance cnds in accordance with any writicn agreemenl between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspeciions of the Property. Lender shall give
Baorrower notice at the tme of or prior to an inspection specifying reasonable causce for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in conncction with any
condemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid wo Lender.

In the event of a 1otal wking of the Property, the proceeds shall be applied to the sums sccurcd by this Sceurity Insoument,
whether or not then duc, with any excess paid to Borrower. In the event of a parial taking of the Property in which the fair market
value of the Property immediately before the taking is cqual to or greater than the amount of the sums sccured by this Securily
Instrumcent immediawly before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by dis
Sccurity Instrument shall be reduced by the amount of the procecds multiplied by the {ollowing fraction: {a) the 10tal amount of
the sums secured immediatcly before the taking, divided by (b} the fair market value of the Property imimediaiely before the
taking. Any balance shail be paid to Borrower. In the event of a partial wking of the Propenty in which the fair market vatue of the
Property immediatcly before the iaking is less than the amount of the sums sccured immediately before the taking, unlcss
Barrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied o the
sums securced by this Sccurity Instrument whether or not the sums are then due.

If the Propenty is ahandoned by Bomower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or scitic & cleim f-r damages, Bommower fails to respond w0 Lender within 30 days after the date the notice is given, Lender
is authorized to colicct 24 spply the procecds, al its option, either 1o restoration or repair of the Property or to the sums socured
by this Secyrity Instrumeny, v hether or not then due.

Uniess Lender and Borrowe: otherwise agree in writing, any application of proceeds o principal shall not extend or posipone
the due date of the monthly payorcats referred (10 in paragraphs 1 and 2 or change the amount of such payments.

15, Borrower Not Released: i ¢-bearance By Lender Not a Waiver. Exicnsion of the time for payment or madification
of amortization of the sums sccurex] by this Sccurity Inastrument granted by Lender 10 any successor in inlerest of Borrower shall
not operaic © release the lizbility of ¢e original Borrower or Barrower's successors in inlerest. Lender shall nol be required 10
commence proceedings against any successer.in interest or refuse 1o exiend tume for payment or otherwise modify amortization of
the sums sccured by this Security Instrumeni a7 veason of any decmand made by the original Barrower or HOITOWET's SuCcessors
in intercsi. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the exercise of any
right or rermedy.

12. Successors and Assigins Bound: Joint and Sexeral Liability; Co-signers. The covenanis and  agreements of  this
Sccurity Instrument shall bind and bencfit the succesrors and assigns of Lender and Sorrower, subiect o the provisions of
paragraph 17. Borrower's covenants and agreements (shall be joint and several. Any Borrower who co-signs this Sccurity
Insrument but does not caccute the Note: (a) is co-signir~this Security Instrument only to morigage, grant and convey that
Borrower’s intercst in the Property under the icrms of this Scoriiy Instrument (b) is not personatly obligated 10 pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, aidify, farbear or
make any accommodations with regard o the terms of this Secunty Vistrument or the Note without that Burrower’s consent

13. Loan Charges. If the loan sccurcd by this Sccurity Instninieat is subject 0 & law which sets maximum loan charges,
and that faw is finally interpretcd so that the interest or other foan chargss sallected or 10 be collected in connection with the loan
exceod the permited fimits, then: (a) any such loan charge shall be reduced 03 the amount necessary W reduce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which exveercd permitied limits wiii be refunded to Borrower.
Lender may choose o make this refund by reducing the principal owed vi.aer the Note or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be treated as a partia’ prepayment without any prepayment charge
under the Note.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shatl/oe given by delivering it or by mailing it
by first class mail unicss applicable law requires use of another method. The notice shat bl diected to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice o Lender shall be givcn by ist class mail 1o Lender’s
address stated hercin or any other address [ender desigaates by nolice 10 Borrower. Any notico orovided for in this Security
Instrument shall be decmed to have been given 10 Borrower or Lender when given as provided in (h's paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw, and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secusity/(rairument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument o the Plote which can be
given effect withoul the coiiflicting provision. To this end the provisions of this Security Instrument and the i¥zie are decfared o

be: scverable.
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16. Borrower’s Copy. BM@EHJ&%IAL%[ @@Q thiy Scecurity Instrument.
ar a Benel t rrower. - 1f all or afty part of the Property or any intcrest in it is

17, Transfer of the Prope ul Interes I
sold or transferred (or if a benclicial inlcrest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender’s prion writien consent, Lender may, at its option, requirc immediale payment in full of all sums sccured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument. If Borrower fzils 1o pay these sums prior o the expiration of this period, Lender may invoke any remedics permitted
by this Securiy; insrument withowt further notice er demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower mcets cernain conditons, Borrower shall have the right to have
cnforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicabic law may specify for reinstaicment) before sale uf the Property pursuant o any power of sale conteined in this Sccurity
Instrument; or {(b) entry of a judgment cnforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender al
surns which then would be due under this Security Instrament and the Note as if no acceleration had occurred; (b) cures any
dclault of any other covenants or agreements; () pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, rcasonabic attorneys’ fees; and (d) wakes such action as Lender may reasonably require Lo assure that the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower's obligatuon 0 pay the sums sccured by this Securily
Instrument shail continue unchanged. Upon reinstatcment by Borrower, this Sccurity Instrument and the obligations secured
herehy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

The Nole or a partial inicrest in the Note (together with this Sccurity

19. Sale of Note; Change of Loan Servicer.
Instrument) may be sold onc or more times without prior notice to Borrower, A sale may result in a change in the entity (known

as the "Loan Scrvicer”> that collects monthly payments due under the Note and this Sceurity Instrument. There also may be one or
more changes of the/.nsp Servicer unrelated 1o a sale of the Note. Il there is a change of the Loan Servicer, Borrower will be
given writien notice of e change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Locia Sarvicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substanes. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or =1« Property. Borrower shall not do, nor allow anyonc clsc 1o do, anything affecting the Property
that is in violation of any Envirtniiental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Ha:arihus Subsiances that are gencrally recognized 10 be appropriate 1o normal residential uscs
and to mainticnance of the Property.

Bomower shaii prompty give letder writen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privzae party invalving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowiedge. ((f Lovower learns, or is nolificd by any governmental or regulatory authornity, that any
rcmoval or other remediation of any Hazardels Substance affecting the Property is necessary, Borrower shall promptly wake all

necessary remedial actions in accordance with Environmental Law., )
As used in this paragraph 20, “Hazardous Subswuances” arc thosc substances defined as toxic or hazardous subsiances by

Environmemal Law and the following substances: gosoline, kcrosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maitcrials coptaining asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, 'Environmental Law” means federal lav s and laws of the jurisdiction where the Property is located that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furaer sovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Rarrcwer prior to acceleration following Borrower’s breuch of
any covenant or agreement in this Security Instrument (bt ot prior tn acceleration under paragraph 17 uniless
applicable law provides otherwise). The notice shall specify: (a) the dzfault; (b} the action required to cure the defauit; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the nitice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale 4f che Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in *uc foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosurd. If b2 defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payrarsat in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Ins'rupent by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in‘th’s naragraph 21, including, but not
Hmited to, reasonabie attorpeys’ fees and cousts of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Leader shall releasse this Security Instrument

without charge o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrowcer waives all right of homestead exemption in the Property.
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WH”ZN HECORDED MAIL TO:
COUNTRYWIDE FuYDING CORPORATION
7O BOX 7024
PASADENA, CAL FCRNIA 91108-8874

cFe PARCELILD. # 13-K1-1575-4
LOAN® 6337244 ( . .
ESCROW/CLOSING ¥: §-32-00222 Prepared by: G. WODKA

648 E. GOLF RD.
ARLINGTON HTS., IL. B60CO5-

BALLOON RIDER

(Conditional Right to Refinance)

THIS BALLQON RIDER is made this 24 day of January .19 92 . andis

incorporated into and shall be decmed to amend and supplement the Mortgage, Decd of Trust or Deed to Secure

Debt (the "Security Instrument”) of the same date givea by the undersigned (the "Bosrrower”) to sccure the
Borrower’s Note to

COUNTRYWIDE FUNDING CORPORATION, A NEW YORK/CORPORATION

{the “Lender™) of the same dale and covering the property described [0 e Securily Instrument and locawed at

3743 PEBBLE BEACH ROAD NORTHBROOK, IL 60062-
{Propenty Address]

The interest rate siated on the Note is called the "Note Rate.” The date-of Zne Nose is calied the "Note Dawe.” |
understand the Lender may wransfer the Note, Security Instrument and this Rida. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who is entitled 10 mciv'c payments under the Note is

called the "Noiwc Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in-the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the cortrary contained in the

Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Notc and Security Instrument (the "Maturity Date”), 1 will be able aokwiin a new

loan ("Mew Loan™) with a new Maturity Datc of February 1 ,2022 , and with an ivwrest rale
equal 1o the "New Nole Rate” deicrmined in accordance with Scction 3 below if all the conditions provided in
Section 2 and 5 below arce met (the "Conditional Refinancing Option™). If those conditions are not met, [ underswand
that the Note Holder is under no obligation to refinance or modify the Note, or 1o cxtend the Maturity Date, and that
I will have to repay the Note from my own resources or find a lender willing (o lend me the money 1o repay the

Note.

TR TR R e

2. CONDITIONS TO OPTION
If 1 want to exercise the Conditional Rcfinancing Option at maturity, certain conditions must be mct as of the

Maturity Date. These conditions are: (13 1 must still be the owner and occupant of the property subject to the Security
Instrument {thc *Property™); (2) 1 must be current in my monthly payments and cannot have been more than 30 days
lete on any of the 12 scheduled monthly payments immediately preceding the Maturity Date: (3) no lien against the
Property (cxcept for taxes and special assessments not yet due and payable) other than that of the Security Instrument
may exist; (4) the New Noie Raie cannot be more than 5 percentage points above the Note Rate; and (5) 1 must make
a written request 10 the Noiwe Holder as provided in Section 5 below.
MULTIATATE BALLOON RIDER - Single Family « Fannle Mae Untlorm Instrument Form 3180 12/89
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3. CALCULATING THE NEW NOTE RATE

The New Note Raie »+it be a fixed rate of interest equal o the Federal National Morigage Association's required
ret yicld for 30-year fixed ratc morigages subject 0 a 60-day mandatory delivery commitment, plus onc-half of one
percentage point {(0.5%), rounded o the ncarest one-cighth of once percentage point (0.125%) (the "New Note Rate').
The required net yicld shall bz the applicable ney yield in effect on the date and time of day that the Note Holder
receives notice of my clection to cxercise the Conditional Refinancing Option. If this required net yield is nol
available, the Noie Holder will determine the New Note Rale by using comparable information.

4., CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noie Rate as calculated in Section 3 above is not greater than 5 percentage points above the
Note Raie and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sulficient to repay in full (a) the unpaid principal, plus (b) accruced but
anpaid interest, plus (c) all other sums I will owe under the Note and Security Instrument on the Maturity Date
(assuming my monthly payments then arc current, as required under Section 2 above), over the term of the New
Note at the New Note Rate in equal monthly payments. The result of this calculation will be the amount of my new
priacipal angd wnicrest paymeni every month until the New Note is fully paid.

§S. EXERCIS'N{: THE CONDITIONAL REFINANCING OPTION

The Note Rolde! will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued bt Lnpaid imerest, and all other sums [ am cxpected (0 owe on the Maturity Date. The Now
iiolder aiso will advise e that | may exercise the Conditional Refinancing Option if the conditions in Seclion 2
above arc mct. The Noiz Jiolder will provide my payment record information, together with the name, tile and
address of the person représonting the Now Holder that 1 must notify in order 10 exercise the Condilional
Refinancing Option, If [ meet/ %@ conditions of Section 2 above, 1 may exercise the Conditional Refinancing Option
by notilying the Note Holder nowter than 45 calendar days prior 1o the Matrily Date. The Note Holder will
calculate the fixed New Nowe Rawc-ogszd upon the Federal National Mortgage Associalion’s applicabie published
required net yicld in effect on the dawc an”-time of day notification is received by the Note Holder and as calcutated
in Secuon 3 abave. 1 will then have 3} calendar days to provide the Note Holder with accepiable proof of my
required ownership, occupancy and propeiiyiicn stttus. Before the Maturity Date the Note Holder will advise me of

the new interest rate (the New Note Rate), noy’ smonthly payment amoum and a date, time and place at which [ must

appear w sign any documents required to colnpiere the required refinancing. 1 undersiand the Note Holder will

charge me reasonable Fees and the costs associated w1t exercising the refinance option.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Balloon
Rider.

- M /‘( C/kJ /Q’?/\Q,—\ (Scal)

NOEL 5 WILNEW T THorrower

%};{f!’u} C;f 7 /‘/{’, Z )t'/\‘) (Scal)

SANDRA L WILNER - Borrowsr

(Scal}

- Borrower

(Seal)

- Borrawer

{Space Belaw This Line Reserved for Acknowledgment)

Form 3180 12/80
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24. Riders to this Security Instrument. If one or more riders arc cxccuied by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccunity [nstrument as if the rider(s) were a part of this Security Instrument.

{Check applicable bori cs;]

[_] Adjusiable Ratc Zider (] Condominium Rider (] 1-4 Family Rider

{__] Gradusacd Payme:n Rider [ 1 Planned Unu Development Rider ] Biweekly Payment Rider
[X] Batioon Rider [_] Rate Improvement Rider ] Second Home Rider

[J V.A. Rider (1 Other(s) [specify]

BY SIGNING BELOW, Bormower acce pis and agrees 10 the terms and covenants contained in lhn Security Instrument and in

any rider{s) cxecuted by Borrower and recoraes with it
Witnesses:
M [ LD A«ZWQ.»\ (Seal)

NOEL S WILNER -Borrovier
A Ny -
Ai/jf&’w S (e (Seal)
SENDRA L WILNER -Borrower
{Scal) Y 48 (Scal)
-Borrower -Borrower
STATE OF ILLINOIS, Czunty ss; CQD L
1, ™ y VyoqeaTHOW . a Notary Public in and for said county and state do hereby centify that
7.7 ~
“hare
' Gl 9 A Yner and Seecoen L \,Dn‘ ﬂ%érsonally known 10 me to.0e Yac same person(s) whosc name(s)
subscribed to the forcgoing instrument, appeared before me this day in person, and acknowledg(d that dhe “
signed and delivered the said instrument as AN froe and voluntary act, for the uses and purpcses therein set forth.
Given under my hand and official scal, this WA day of 5\9“ Q\ A
My Commission Fxplics. \\ - 0 - G4 mm \.L‘)cmﬁéi';’\
Notsry Public ) )
This Insttument was prepared by:
'4V'M-u--.-, .f
Q-CR(IL) {91055 "OFHCDA\' SE:L- Pagesaf 8 Form 3014 9/90
Amy
{ 1inois
No'ary P“““‘"Fim,ee: 11/20/94

Wy Commission

ob

§6y190
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WHZ N VECORDED MAIL TO:
COUNTRYMIUE SUNDING CORPGRATION
7 0. BOX 7024
PASADENA, CALIFORNIA 91100-8974
PARCEL 1.D. #: 04-07-205-058

CFC
LOAN®: 5337244

ESCROW/GLOSING # 59200222 Prepared by: G.
648 E. GOLF RD.

ARLENGTON HTS., L. 60005-

WODKA

PLANNED LUNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMILMT RIDER is madc this 24 day of January
, and is incorporaied into and shal. b deemed to amend and supplement the Mortgage, Deed of Trust or

1592
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower™) 1o secure
Borrower's Note to
COUNTRYWIDE FUNDING CORPORATION, A NEW YORK CORPORATION
(the "Lender”)

of the same date and covering ithe Property described in the Scoiini’y Instrument and located at:
3743 PEBBLE BEACH ROAD NORTHBROOK, IL 60062-

{Propesty Address)
The Property includes, but is not limited to, a8 parcel of land impsoved with a dwelling, togelther with other such

parcels and certain common arcas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS CONTAINED IN DECLAPATION RECORDED AS

DOCUMENT NUMBER LR2523316

{the "Declaration”). The Properny is a part of a planned unit development known as
WILODEBROOKE ON THE GREEN

[Name of Planned Unit Developmem)|
{the "PUD"). The Property also includes Borrower’s interest in the homcowners association or/e/quivalent entity
owning or managing the common arcas and facilitics of the PUD (the "Owners Associalion”) and tie racs, benefits

and proceeds of Borrower's intergst.
PUD COVENANTS. [n addition to the covenants and agreemcnts made in the Securily Instrument.

Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Conslituent
Documenis. The "Constituent Documents™ arc the: (i) Declaration; (ii) artickes of incorporation, (rust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of
the Owners Association. Borrower shall prompiy pay, when duc, all ducs and asscssments imposed pursuani o the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a gencrally accepled insurance
carrier, 8 "masier” or "blanket” policy insuring the Property which is salisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hasards Lender requires, including fire and

hazards included within the term “extended coverage,” then:
(i} Lender waives the provision in Uniform Coveénant 2 for the monthly payment to Lender of the yearly

premium installments for hazard insurance on the Property; and

MULTISTATE PUD RIDER - Single Family - Fannle Mse/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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(ii) Borrower's obligation under Uniform Covenant 5 10 mainwin hazard insurance coverage on the Property
is deemed salisfied 1o the cxtent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt souce of any lapsc in regquired hazard insurance coverage provided by the

masler or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, or 1o common arcas and facilitics of the PUD, any proceeds payable o Borrower are hercby assigned and
shall be paid to Lender, Lender shall apply the proceeds o the sums secured by the Security Instrument, with any
excess paid o Borrower.,

C. Public Liability Insurance. Borrower shall take such actions as may be recasonable to insure that the
Owners Association maintains a public liability insurance pelicy acceptable in form, amount, and extent of coverage W
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payabic o
Borrower in connection with any condemnation or other taking of all or any pan of the Property or the common arcas
and facilitics of the PUD, or for any conveyance in licu of condemnation, are hercby assigned and shall be paid 1o
Lender. Such proceeds shall be applicd by Lender to the sums secured by the Sccurity Instrument as provided in

Uniform Coveran: 10,
E. Lender's Pricr Consent. Borrower shall not, except aficr notice to Lender and with Lender's prior written

consent, cither pactivion or subdivide the Property or consent to:
(i) the abarscnment or termination of the PUD, except for abandonment or icrmination reguired by law in

the casc of substantir/ o struction by fire or other casualty or in the case of a taking by condemnation or eminent

domain;
(ii) any amendmer{ & any provision of thc "Constiluemt Documents” if the provision is for the express

benelit of Lender;
Gii) termination of profzssional management and assumption of sclf-management of the Owners Association;

or
(iv) any action which would-lia7¢ the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable 1o Leracr,
F. Remedies. If Borrower docs not pay PUD dues and assessments when due, then Lender may pay them.

Any amounts disbursced by Lender under this paragraph F shall become additional debt of Borrower secured by the
Sccurity Instrument. Unless Borrower and Lemie: agree to other terms of payment, these amounts shall bear inlerest
from the date of disbursement al the Note ratc-upy shall be payable, with intcrest, upon notice from Lender io

Borrower requesting payment.

BY SIGNING BELOW, Borrowcer accepts and agrees to 1ee terms and provisions contained in this PUD Rider.

- 711¥QZ ‘&K<373~LILALL\‘ (Seal)

NOEL S WILNEW ' * - Borrower

.>4gﬁéilhﬂ CE?L()JQ%éﬁ (Scal)

SANDRA L WILNER - Borrower

(Scal)

- Borrower

./ (Seal)

- Borrower

i3p Below This Line Reserved for Acknowledgment]

Form 3150 9/90
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