g
F

<3
;-
';‘
)

ILLINOGIS

UNOFFICIAl COPY:
VA Form 20-8310 Glowe Loenl
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MORTGAGE CASE #: 613555

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this 24TH day of JANUARY . 1992 , between

PAUL DANIEL MEDO, HUSBAND AND LILLIAN MEDO., WIFE

STANDARD FEDERAL SAVYINGS BANK

s corporation organized and (ex'sting under the laws of THE UN!TED STATES .
Morigages.

WITNESSETH: That whersas ths Mortigagor is justly indebted to the Morigages, as is ovidenced by a certsin
promiuory note executed snd delivercZ .y the Mortgsgor, in favor of the Moctgagee, and bearing even dale herewi'h,
in the principal sum of

EIGHTY SI1X THOUSAND ONE HUNDHED AND NO/100---

Dellars ($ 86, 108.00 } payable ‘#i\h interest at the rate of
EIGHT per centum ( 8.00 %®) per

snnum on the unpsid balance until paid, and made ;a7sble to the order of the Morigagee at ils office in

P.0O. BOX 9481, #0053, GAITHERSBURG, MD. 20898-94381

or at such other plaeo ss the holder may designate ir writing, and delivered or mailed to the Morigagor; the nld
principal and interest being payable in moathly instaliments of

SiX HUNDRED THIRTY ONE AND 77/3700---
Dollars ($ §31.77 ) beginning on the first 'day of MARCH , 1892 and

continuing on the first day of each month theresiter until the Loty is fully paid, except that the final paymnt of
principal and interest, if not sooner paid, shall be due and payabls ur'the first day of FEBRUARY |, 2022

NOW, THEREFORE, the said Mortgagor, for the better securiug of the payment of #aid principel sum of °
money and interest and the performance of the covenants and sgreemen’. hersin contained, doos by these presents
MORTGAGE and WARRANT unic the Mortgagee, its successors or ssigns, the following deecribed real estate
situate, lying, and being in the county of CQOOK and the State of lllinvis, to wit:

LOT 22 IN BLOCK 3 IN PARK TERRACE SUBDIVISION UNIT 0. 2, BEING A
SUBDIV!ISION OF PART OF THE NORTHEAST 1/4 OF SECTION 1R AND OF LOT

“A" OF PARK TERRACE SUBDIVISION UNIT NO. 1, BEING A SUADIVISION (N THE
NOATHEAST 1/4 OF SECTION 16, AFORESAID, ALL IN TOWNSHIP 49 NORTH, RANGE
12, EAST OF THE THIRD PRINC!PAL MERIDIAN, IN COOK COUNTY, LLLINOIS.

PIN: 12~16-207-040-0000

92061551
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TOGETHER with ali and singular the ienements, heredilaments and appurtenances thereunto belonging, and the
rents, issues, and ptoiits thereof; and all fixiures now or hereafter attached io or used in connection with the premises
herein described and in addition thereto the following described household applisnces, which are, and shall be deemed

to be, fixturea and a part of the realty, and are a portion of tho security for the indebtedness h% maeationed:
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TO HAVE AND LJMD nbove'do-ch premises, wigtbe nppurlona‘nee: and fixtures, unlo the said

Morigages, its successors and assigns, foraver, for the purposes and uses herein sot jorth, jres from all rights and benelits
under and by virtue of the Homestead Exemplion Laws of the State of Illinois, which said rights and bensfita the said

Morigagor does hersby expressly release and waive.

AND SAID MORTGAGOR covenanis and agrees:

To keep said premises in good repair, and mot (o do, or permif lo be done, upon said premisce, anything thet may
impair ihe value thereof, or of the security intended to be effecied by virtue of this instrumant; not to suffer any liea of
mechapics men or malerial men to atiach to said premises; to pay 1o the Mortgagee, as hereinafter provided, uniil said
aole is fully paid, (1} a sum sufficient to pay all taxes and sssessmenls on said premises, or any (ax or assossment thal
may be levied by authority of the State of 1llincis, or of the county, town, village, or city in which the said land is
situste, upon the Mortgagor on account of the cwnership thereof; (2) a sum sufficient 1o keep all buildings that may at
any time be on sail premisss, during the continuance of said indsbiedness, insured for the beoefil of the Morigagee in
such type or 1ypes of hazard insurance, 2nd in such amounts, as may be required by the Morigages.

In case of the refusal or neglect of ihe Morigsgor to make such paymenls, or to satisfy any prior fien or
incumbrance cother than thut for taxes or assessments on said premisus, or 10 keep said premises ia pood repair, the
Morigagee may pay such taxss, nsseasments, and insurance premiums, when due, and may mske such repeirs lo the
properiy barein mortgaged as may ressocably be desmed neceasary for the proper preservation thereof, and any nwneys
so peid or sxpendsi) shall become so much additional indebtedness, secured by this Morigage, shall beer interest at the
ratw provided foi in the principal indebiedneas, shal!l be payable thirty (30) days after demand and shali be paid out o!
proceeds of the sale Ui the mortgaged pramises, il not atherwise paid by the Morigagor.

Upon the requws’ ~f the Mortgages the Morigagor shall exsculs and deliver a supplemental note or notes for the
sum or sums sdvanced oy (he Morigages for the alteration, modernization, improvement, msintensnce, or repair of said
promises, for taxes or assamvents against the same and for any other purpows authorized hereunder. Said note or notes
shall be wecured hereby on a sari’y with and as fully as if the sdvance evidenced thereby were included in the note [lirst
described above. Said supplemeits. nole or notes shall bear interest at the rats provided lor in the principal indeblednose
and shall he paysbie in spproxi~itely equs) monthly payments for such period as may be agresd upon by the creditor
and debiior. Failing to agree on the rlaturity, the whole of the sum or yums so advenced shall be dus and payable thirly
(30) days sfter demand by the crediic.. un no event shall the maturity sulend bayond the ultimate maturity of the nole
first described above.

It is exprossly provided, however {all.oth-r peovitions of this Mortgage to the conirary notwithstanding), that the
Mortgagee shall not be required nor sball it hirve the right to pay, discharge, or remnve any tax, assessment, o tax lien
upon or sgainst ihe premises described herein or any part thereol or the improvements siluated thereon, so long as the
Mortgegor shall, in good faith, contest the same ot ‘ic walidity ithersof by appropriste legal procesdings brought in a
court of competent jurisdiction, which shall operate 1o proosnt the collnction of the tax, asssssment, or lien 30 contested
snd the sale or forfeiture of the said premises or any part thersof to satisiy the same.

AND the said Mortgagor lurther covenanis and agrees as inllows:

Privilege is reserved io prepay at any time, without premiuia or fee, the entire indebtedness or any part thereol
not Jees than the amouni of oon insiallment, or one bundred dollars (2100.00), whichever is less. Prepayment in full shall
bo credited on the date received. Partis] prepayment, other than on ai instaliment due date, need not be credited uatil the
next lollowing instaliment due date or thirty days after such prepaym=.i, whichever is sarlier,

Together with, and in sddition to, ths monthly paymenis of principa! and. interest payabla under the terms of the
note secured hereby, the Morigagor will pay to the Morigagee as Trustee urid-- the terms of this trust as hereinafter
stated, on the first day of each month until the ssid note iz fully peid, the followiny rums:

{a) A sum equs] 1o the ground remts, if any, next due, plus the premiCa that wiil sext become due and
peyable on policies of fire and other hazard insurance covering the moriJaged property, plus taxes and
assessments next due on the morigaged property (all as estimated by ‘the Mortgagee, snd of which the
Mortgagor is notified} less all sums already paid therefor divided by the ‘sunber of months to elapse
before one month prior to the date when such ground remts, premiums, taxes wnd eroessments will become
delinquent, such sums to be held by Morigagee in irust to pay said ground reits, premiums, taxes and
asvessments.

(&) The aggragste of the amounts payable pursuant (o subparagraph (a) and those payabl'ci the note secursd
hereby, shall be paid in a single payment each month, to be applied to the following ‘ems in the order

stated:
1. ground vents, il any, taxes, aspessments, lire, and other hazard insurance premiums;

II. interest on the note sscured hersby; and
1. amortization of the principal ol the said nole.

Aay deficiency in the amount of any such aggregate monthly payment shall, unless made good prior lo
the due date of the next payment, constitule an event of default under this Morigage. At Morigages’s
option, Morigegor will pay s "late charge” not oxceeding four per centum (4%) of sny insinliment when
paid more then filieen (15) days after the due date thersof 1o cover ihe exira expense involved in handling
delinquent paymeats, but such "lste chargs™ shail notl be payable out of the proceeds of any sale made lo
satisfy the indebtedness secured hersby, unless such proceeds are suificient to discharge the entire
indebtedness and sl proper cosls and expenses secured hereby.

I{ the total of the payments made by the Mortgagor under subparegraph (s} of the preceding persgraph shali
excosd the amoun) of payments actually made by the Morigagee as Trustee for ground rents, taxes, and assessmenis, or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the
Moctigagor for such items or, at the Mortgagee's option as Trustee, shall be refunded to the Mortgagor. If, however, such
monthly payments shall not be sufficient to pay such items when the same shall became due and peysble, the
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Morigagor shsl! pay to the
shall be made within thirty (30) days aiter written natice from the Mortgagee stating the smount of the deliciency,

which notice may be given by mail. If at any time the Morigagor shall tender to the Mortgages, in sccordance with
the provisions of the nole secured hereby, tull poyment of the entire indebiedness represented theredy, the Morigages
ss Trustes zhall, in computing the amount of such indebledness, credit 1o the account of the Mortgegor eny credit
baiance remaining undsr the provisions of subparagraph (a) of the preceding peragraph. If there shall be a defsult under
any of the provisions of this Moriguge, resulting in a public sale of the premises covered hereby, or if the Mortgages
scquires the properly otherwise aller delsult, the Morigegoe as Trustee shall apply, at the time of the commencement
of such proceedings or ai the tims the properiy is otherwise acquired, the amount then remaining to credit ol
Morigagor uncher said subparagraph (a) as & credit on the interest scerusd and unpaid and the beisnce to the principal

thon remaining unpeid under seid nole.

AS ADDITIONAL SECURITY for the payment of the indsbiednass afovessid the Morigsgor doss horeby assign
to the Morigagee all the rents, issues, and profits now due or which may hersafter become due for the use of the
promisee hereinabove described. The Mortgagor shall be entitied fo collect and ratsin all of smmid rents, iewues and
profits until defsult heceunder, EXCEPT rents, bonusce and roysilies resulling from oil, gas or other mineral leases or
conveysnces thereof now or hersafter in effecl. The lessse, assignes or sublessse of such oil, gas or mineral lease is
directed to pay any profits, bonuses, rents, revenues or royalties to the owner ol the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as
Mortgagee may ficin time to time require, on the improvements now or hersafter on said premisss, and except when
payment for all surs reemiums has theretofore boen made, heishe will pay promptly when due any premiums therefor.
All insurance shall te rarriad in companies approved by ihe Morigagee and the policies snd renewasls thereof shall be
held by the Mortgager a.d have atiached therslo loes payable clauses in favor of and in form sccepiuble to the
Mortgagee. In event of ke’ Nortgagor will give immediate notice by mail to the Morigsgee, who mey make proo of
loes if not made promptly Sy ‘ilorigagor, end eech insurance compeny concerned is hereby authorized and direcled to
make payment for such Joes diric/ly to the Morigages instead aof to the Mortgagor and the Morigages pintly, and the
insurance procesds, or any part ‘bireol, may be applied by the Morigagee at its option either io the reduction of the
indebtedness hereby secured or o tho restoration or repair of the property damaged. In event of foreclosure of this
morigage, or other transfer of title ‘o /(P4 morigsged property in extinguishment of the indebiedness secured hareby,
all right, title and intersst of the Mortgagos in and to any insurance policies then in force shall pass to the purchaser

or grantes.

IN THE EVENT of defaull in mekiny e~v monthly poyment provided for berein and in the note securad
hereby, or in case of a breach of mny other covims.f or sgreement herein stipulaisd, then the whole of said principel
sum remaining unpsid together with sccrusd interesy thereon, shall, at the election of the Morigages, without nolice,

become immedistely due and peysble.

IN THE EVENT that the whole of said debi 15 de:lsred to be dus, the Mocigazee shall have the right
immediately to foreclose this Mortgage, and upon the filing <( any biil for that purpose, the court in which such bill is
filod may at sny time thereafter, either before or siter sale, »'d without notice to the said Morigagor, or any perly
claiming under said Mortgagor, snd without regard to the solvency o insolvency at the time of such spplicstion for n
receiver, of the person or persons liable for the payment of the indeotrdness secured hereby, snd without regard tc the
value of ssid premises or whether the same shall then be occupied. Uy tha ownsr of the equity of redemption, as a
homesiead, sppoint a receiver for the benefit of the Mortgagee, with pover 13 collect the rents, issues, and prolits of
the said premises during the pendency of such foreclosure suit and, in coes i eale snd a deficiency, during the full
statutory period of redamplion, and such renis, issues, und profits when collcixa may be applied toward the psyment
of ihe indebtedness, costs, taxes, insurance, and other ilems necesssry Jor lhr potection and preservation of the

property.

N CASE OF FORECLOSURE of this Mortgage by said Morigagee in any court of law or equily, a reasonable
sum shall be allowed for ihe solicitor’s {ees of the complainant and for stenograpbers’ fee of the complainant in such
preceeding, and also for all outlays for documentary evidence and the cost of a complite shiiract of tille for the
purpose of such foreciosure; and in case of sny other suit, or legal proceeding, wherein the Murt agee shall be made
perly thereto by roason of this Mortgage, its costs and expenses, and ihe reasonuble fees and caripse of the attorneys
or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall (@ u further lien and
charge upon the ssid premises under this Morigage, and all such expenses shall become so much addificyil indebtedness
sacured hereby snd be allawed in any decree foreclosing this Morigage.

THERE SHALL BE INCLUDED in any docree foreciosing this Morigage and be paid out of the praceeds of
any male made in pursusnce of any such decres: (1) All the costs of such suit or suits, advertising, sale, and
conveysnce, inciuding ressonable atlorneys’, solicitors’, and slenographers’ fees, outlays for documentary evidencs and
cost of said abstract snd examination of title; {2) all the moneys sdvanced by the Morigagee, if sny, for any purpose
authorized in the morigsge, with inlereul on such advances at the rate provided for in the principal indebledness, from
the time such advances sre made; {3) all the sccrued interest remsining unpaid on the indebtedness bereby secured; (4)
all the =zid principal money romasining uapaid; (5) all sums paid by the Depariment of Veierans Aflairs on account of
the gusranty or insurance of the indebtedneas secured hereby. The overplus of the proceeds of sale, if any, shall then

be paid to the Mortgngor.

If Mortgagor shali pay said nols at the time and in the manner aforesaid and shall abide by, comply with and
duly perform all the covenanis nnd agreements hersin, then this conveyance shall be null snd void and Morigages will,
withia thirty days alter writlen demand therefor by Morigagor, sxecute a release or satisfaction of this Mortgage, and
Morigogor hereby waives the benefits of all statutes or iaws which require the earlier sxecution or delivery of such

releass or sulisfaction by Mortgagee.
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time of payment of the indebledness or any part thereo! hereby secured; and no extension of the time of peyment of
the debt hereby secured given by the Morigages to any succeesor in interust of the Morigagor shall aperate to release,
in any manner, the original liability of the Morigagor.

If the indebtedness secured hersby be guaranieed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hersof shall govern the rights, duties and liabilities of the
parties hereto, and sny provisions of this or other instruments executed in connection with said indebledness which are
inconsistent with maid Title or Regulationas are hereby amended to conform thereto.

THE COVENANTS HEREIN CONTAINED shall bind, and the bensfits and sdvantages shall inure, fo the
respective heirs, execulors, secreiaries, successors, and assigns of the parties hereto. Wherever used, the singuiar
sumber shall include the plural, the plural the singular, and the term "Morigagee” shall include any payee of the
indebiedness hersby sacured or any transieree thereol whether by operation of law or otherwise,

WITNESS the hand and seal of the Morigagor, the day and year [lirst written.

PAML” DANTEL MEDO Borrowsr
e ﬂ’lﬁclk‘ (Seal)
o] ) Borrower
{Seal)
Borrower
(Seal)
Borrowsr
STATE OF ILLINOIS, COOK County sa:
. N
. A
I, ""—(LQ L,LMQQ/QJ\SIGMO’, , a Notary Public in and for said couniy and stste, do

heraby cectify that
PAUL DANIEL MEDO AND LILLIAN MEDO

psesocally known to me to be the same person(s) whos: rame(s) isare subscribed to the foregoing instrument,
appeared bejore me this day in person, and acknowledged that ne/sho/they signed and delivered the said instrument as
his'her/their free voluntary act, for the uses and purposcs therein -t forth.

Given under my hand and officisl seal, this ,9-11 day of A EAYY O [@QQ\
* OFFIZIAL
DIANNE O, Can: R s
NOTARY £ e
MY CCMMISS!

My Commission expi

i : AN

Hoary Publio

\
NUXCIHOS T '5‘3

This instrument was prepared by:
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