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THIS MORTGAGE (*“*Security Instrument’’} is given on January 28th, 1992
Ths morigagor is DANIEL R YOUNG. BACHELOR : .

- é‘ -
’ {**Borrower"’).

[

This Security Instrumen’ i~ given to

MARGARETTEN & LOJZANY, INC. which is organized and existing

under the laws of the S:ate of New Jersey , and whose address is o .
‘'One Ronsorn Road, Iselin, New Jersey 08830 : (**Lender’’).
Borrower owes Lender the princips’ ssun of . ]
Sixty- Five Thousand, Two Hundred Fifty and 00/100 ‘ Dollars
(US. 8 65,250.00 ) This debt is evidenced by Borrower’s note dated the same date as this Securicy

Instrument (‘“‘Note’*), which provides 100 monthly payments, with the full debt, if not paid earlier, due and payable
on February ist, 2022/ This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and ail rcnewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 (o nrotect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this Sect rity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant an? convey to Lender the following d-<cribed property located in
R/ COODK County, Minois:
UNIT 15-1P TOEETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN BRANDENBERRY “PARK EAST CONDOMINIUM AS
"DELINEATED AND DEFINED IN THE DECLARMNTJON RECORDED AS DOCUMENT
‘WO. 251084B9, IN SECTICON 21, TOWNSHIP ¢ NORTH., RANGE 11, EAST

i OF THE THIRD PRINCIPAL MERIDIAN, IN COOL £ OUNTY, ILLINOIS.
PIN 303—21—402—014&47:3‘97 : L
% .. A o (DEPT-O1 RECORDING
_ : 14844 TRAN 1811 01/30/92 13:5
21716 ¢ P26l
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which has the address of
2411 BRANDENBURY CT UNIT 1R ARLINGTON HEIGHTS, IL 66UDeperty Address’);

g

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances,
and fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title ta the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

TLLINOIS--—-SINGLE mmw_mmmmc UNIFORM INSTRUMENT Form 3014 5/90

MARI208 Pags 1of 5 Ghev. /91 . ., o
Rudeces MAB-130S Rev. 74T ' 2 3 /____,

3
S:00

1506

~
o~

B6:

3.50

eE8




L5009

wor e UINQEEICIAL COPY

06/6 PIOE elr] }.\NVdWOO B NILLUYOHYIN

(Lh: 4 A7) GOII WY N RS

16/6 ‘ME) § 10 § shag COT-WVIN

- ] INTWNIUISNT WHOIINS DWW THA/ YINNA—XTINV.I TTIONIS—SIONTTTI
‘01 IYW

ssand @ uolssimoy Ay
yygz W ‘Tes [RPIJJO pUR PUEy AW I3PUN UIALD

"YU} 135 Uyl sasodind pim sO5N M) JOJ 108 ATRIUNIOA PUB 3}
I2Y1 ‘121 ‘SIf SR [USLINISUI Pres (] PAUlARSp pue paubis Loyl Jys 9y ey paEpaimouyse pue ‘uosiad ul Lep SN S MOPG
pareadde "Jusmmnessiy JUloR3105 Y1 01 PIqUISANS (are)st {s)wrwn woym (S)uosssd JWes Y1 2q 01 W O UMOWY Affetiossad

HNOTAHOVE ‘ONNCA d TEINVA
v AJTua0 AQa1sYy Op 91mS PUR AJUNOD pres IO PUE Of MIqNd ATBION E ‘PRUSISISPUY Y1 ‘]

HOOD ‘SIONTTTI 40 31ViS

Y 4 WTL W aepy wobbs]

I@MOII0g .
t'l- . JaMDIIoH~
it
L
&
%3 ISMOIIOH~

Jauo.x.xﬁ-g:ggoA d TBINVG

IMW//}W

11 YIlM POPIOO3I PUE IOMO0LIOH AQ PRINIOXD (S)A2pll Aue Ul pue
JustnIIsul AIINDG STY) UT PIUTRIUOD SIUBUIACD PUE SLLIJT 24 01 s9a1fe pue 51d2008 ismoiog ‘MOTHE DNINDIS Ad

J8pTYy sMmrutwopuo)
Ipaysel1 1w a.® SIapty BurmorrToiy syl
~JustunSU AILNISS SAY Jo 1red B 2 (S)I9pU 24t J1 B Iuswinisu] A1undag sy jo sjuswsasde pue sIUBUIA0D 3] 1aiajddns

pure pusure [feys pue olu; paterodiodul 3q [TRYS IIPL YONS YOBD jO SIUSWRIBE puE SIUBUIAOD YT “JUSWNNSUL L3IN5eg
STY) Yiim 194128071 popIodal PUE JaIMO110g AQ PIINIIND AIE SIDPLI IO JO JUO J]

IBIMNASU] A)UDIIG SIQH 01 SAIPFE 'PT

=3




R

UNOFFICJAL COPY.,

14. Notices, Any notice to Borrower piovided for in this Securit);,lq.igumem shall be given by delivering it or by mailing
it by first class mail unless applicable law requircs use of another method: The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shajibe iven by first class mail to Lender's
address stated herein or any other address Lender designaies by notice to Borrowet: Any adtice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be gaverned by federal iaw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting pravision. To this end the provisions of this Security lnstrument and the Note are declared to

be severable. o .
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tramsfer of the Property or a Beneficial interest in Borrawer. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at ils option, require immediate payment in fuil of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

Jf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumént. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by.this Security Instrument without further notice or demand on Borrower.

18, Borrower’s R'gbt_to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secirit Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicablc iaw may Specity <0V reinstatement)before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) ¢xitv of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which thea wrzid be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other corerants or agreements; () pays all expenses incurred in enfarcing this Securily Instrument,
inctuding, but not limited to, reasonal )z attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, }ouder’s rights in the Property and Borrower's obligation to pay the suns secured
by this Security Instrument shall continue upchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fullyeffective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Change of Loan Services- The Note or a partial interest in the Note {together with this Security
Instrumentt) may be sold one or more times without priornotice to Borrower. A sale may result in a change in the entity (known
as the ‘'Loan Servicer’’) that collects monthly paymdnts die under the Note and this Security Instrument. There alsa may
be one or more changes of the Loan Serv.zer unrelated toa sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with Foragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the addlress to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hiszardous Substances. Borrower shall not cause or peimit the presence, use, disposs!, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nu+ 'a%icw anyone else to do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two sentericr: shall not apply to the presence, use, or storage
on the Property of small guantities of Hazardous Substances that are geiieraily recognized to be appropriate to normal
residential uscs and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and a=y Y1azardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by arly.g overnmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Properiy is picessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Eaw.

As used in this Paragraph 20, ‘*Hazardous Substances’* are those substances defined as (oxic or hazardous substances
by Environmenta! Law and the following substances: gasofine, kerosene, other flammable or i« xic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rac roac \ive materials. As used
in this Paragraph 20, ““Environmental Law’* means federal laws and laws of the jurisdiction whore ¢ Property is located
that relate to health, safety or environmental protection.

NOMN.UNIFORM COVENANTS. Borrower and Eender further covenant and agree as follows:

21. Accelerution; Remedies. Lender shall give notice to Borrower prior te acceleration following Bo7 awer’s breach
of any cavenant or agreement in this Security Instrumeat (but not priar to acceleration under Paragraph 17 vniess applicable
law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c} a date, not
tess than 30 days from the date the notice is'given to Borrower, by wiiich the default must be cured; and (d) that fallure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shali further inform Borrower of the right
10 relnstate afier acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower 10 acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Iastrument without forther
demsand and may foreclose this Security Instrument by indicial proceeding. Lender shall be entitled to collect all expenses
incurred n pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable attormeys’ fees and

costs of title evidence
22, Relemse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without clinfgeto: Bdriowey. Bofrdwer shall pay any recordation costs.
23, ilver of Howestead, Borfewer waives afl right of iomestead exemption in the Property.
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after the date of occupancy, unl!}l;n er otherwise mgQJ in writing, wg consent shmot be unreasonably withheld,

or unless #¥*-.,uating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
1he Property, allow the Pruperty to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmens could resolt in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such & default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in
default if Borrower, during the loan application process, gave materiaily false or inaccurate information or statemenis to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with ail the provisions of the lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrumexnd, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonsble attorneys’ fees and entering on the Property (o inake repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts isbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumriat. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

8. Mortgage Insulww.e.  1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower sh.] ray the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coveragr required by Lender tapses or ceases to be in effect, Borrower shall pay the premiums required
to obiain coverage substanixily Zquivalent to the mortgage insurance previously in effect, at a cost substzatially equivalent
to the cost to Borrower of the mor gvge insumnce previously in ¢ffect, from an alternale mortgage insurer approved by Lender.
If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to onie-twelfth of the yearly mortgage ins:rance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use (nd retain these payments as a 1oss reserve in lieu of mortgage insurance. Loss reserve
paymetuts may no longer be required, at $he option of Lender, if mortgage insurance coverage (i the amount and for the
period that Lender requires) provided by an irisur=c approved by Lender again becomes available and is obtained. Borrower
shalil pay the premiums required to maintain .nortgage insurance in effect, or to provide g loss reserve, unti! the requirement
for mortgage insurance ends in accordance wittk ary written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may maksrasonable entries upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior to an inspectiorn specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award G: ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, &i for conveyance in liev of condemnation, are hereby assigned
and shall be paid 1o Lender.

In the event of a total taking of the Praperty, the proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In 1bh< rvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal 12 or greater than the amount of the sums secured by
this Security Instrument immediately bsfore the taking, unless Boriow:r and Lender otherwise agree in writing, the sums
secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a)
the total amount =f (he sums secured immediately before the taking, aividcd by (b) the fair market value of the Property
immediateiy before the taking. Any halance shall be paid 10 Borrawer. In the evricof a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thaiy the smount of the sums secured immediately
before the taking, uniess Borrower and Lender otherwise agree in writing or uilise applicable law otherwise provides, the
praceeds shall be applied to the sums secured by this Security Instrument wheth(f .o r not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borroveer ‘aat the condemnor offers to make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 fays #iter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at ils option, ¢ither to restoration orv=pair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Parugraphs 1 and 2 or change th* anr or:at of such payments.

11. Bosrovwer Not Released: Forbearance by Lender Not a Waiver.  Extension of the time for puay-ient or medification
of amortization of the sums securad by this Security Instrument granted by Lender to any successorininierest of Borrower
shall not operate to release the liahility of the original Borrower or Borrower’s successors in interest. Lender shall not be required
10 commence proceedings against any successor in interest or refuse te extend time for payment o ri<h=rwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shaill bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
In: trinnent but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; {(b) is not personally obligated to pay the
surns secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
fot bear or make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's
co1 sent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
che rge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refi nded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a d rect payment to Borrower, If a refund reduces principal, the reduction will be treaied as a partial prepayment without

any prepayment charge under the Note.
ILLNOIS—SINGLE FAMILY—FNMAFHLMC UNIFORM INSTRUMENT Form 3014 9/50
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 28tn day of

January 1992 and is incorporated into and shal! be deemed fo amend and supplement the
Mortgage, Deed of Trust or Security Deed (the *‘Security Instrument'’) of the same date given by the undersigned (the
“Borrower’ ') .10 secure Borrower's Notie to

MARGARETTEN & COMPANY, INC., & corporatien
organizer and existing under the Taws ot the state of New Jarsey

{the “'Lender®’) ¢1 thesame date and covering the Property described in the Security Instrument and focated at:

2411 BRANDENLURY CT UNIT 1R , ARLINGTON HEIGHTS , IL 50004
Property Addrens

The Property includes a unit in, tose’er with an undivided interest in the common elements of, 8 condomimiium preject
known as:

Nume of Condominium Project

BRANDENBERRY PARK EAST COuLCMINIUM
(the **Condominium Project”}. I the owners assaciation or other entity which acts for the Condominium Project (the

“Owners Association’’) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Associativi and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tiie Zovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borcower shall perforinalt of Borrower's obligations under the Condominium
Project’s Constituent Documents, The ““Constituent Documents'” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations. anc {iv) other equivalent documents, Borrower
shall prory.iy pay, when due, all dues and assessments imposed pursuarc :c the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, wiia generally accepted insurance carrier,
a “master’’ or *‘blanket’’ policy on the Condominium Project which is satisfcciory to Lender and which provides
insurance coverage in the amounts, {or the periods, and against the hazards Lender s¢quires, including fire and hazards
included within the term *‘extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment te Leadsr of one-twelfth of the
yearly premium insraliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coviruge on the Praperty is
deemed satisfied 10 the extent that the required coverage is provided by the Owners Association [iclicy.

Borrower shall give Lender prompt notice of any lapse in reguired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair folfowing a loss o the
Property, whether 10 the unit or to common efements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.
C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a pubtic lability insurance policy acceptable in form, amount, and extent of caverage to Lender.
D. CONDEMNATION. The proceeds of any award or claim for damages, dicect or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Properiy, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are heteby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT  Form 3140 9/90
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