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NOTE AND MORTGAGE MODIFICATION AGREEMENT

THIS WNOTE AND MORTGAGE MODIFICATION AGREEMENT (the "Agreemen ")
is made as of this lst day of December, 1991, ("Effective Date")

by and between

92061610 s I COLONIAL sn;ax

an Illinois banking corporation and the owner of the mortgage or
trust deed hereinafter described ({("Colonial Bank"), and Jeffrey
Ferqus and Jo Ousterhout, his wife representing him/her/itself or
selveg to be the owner or owners of the real estate hereinafter

described {”Qwner™).

920614520

WHEREAS, on May 20, 1991, for full value received, Owner
executed and delivered to Colonial Bank, a certain Promissory
Note in the principal amount of Fgur Hundred Ninety Two Thousand
and (0/100-=~——————— Dollars ($492,L000.00) (the "Note"), made
payarle to Colonial Bank. Owner secured the paynent of said Note
by grsating to Colonial Bank a certain Mortgage or Trust Deed in
nature | ofF a Mortgage ("Mortgage™), which was recorded in the
office of the Recorder of Deeds or Registrar of Titles of Copok
County, Iliinois, as Document No. 91259997.“encumbering certain
real estate dricribed as follows:

e

Lot 29 in Block/%“in Roods Subdivision of the Northeast 1/4 of .,
the Southwest 1/4 ci-the Northwest 1/4 of Section 20, Township 40 )
North, Range 14, Eas: ' of the Third Principal Meridian, in Cook i?

County, Illinois. ° - L _ _ . K

Permanent Index No. 14-20.-113-019 . -5
fommonly Xnown as: 3711 M. Creenview, Chicago, Il ~

T g T
{

WHEREAS, Owner also exzcuted the following documents in
conijunction with the Mortgage reieverced above, and recorded as

indicated below (if ncne, so stacc): Assignment of Rents recorded
on_May 31, 1991 as Document NWo. 91759598 4 .

% WHEREAS, Colonial Bank and Owner aish to modify the Note and
Mortgage based on the terms and conditiong ‘which follow:

NOW, THEREFORE, 1in consideration “of thre mutual covepants
contained herein and for other good and valuable consideration,
the receipt and sufficiency of which is hircby acknowledged,
Colonial Bank and Owner hereby agree that the lwte and Mortgage
are hereby modified as follows (strike out all prragraphs which

: are inapplicable):

1. Outstanding Indebtedness. s of the Effeulive Date;
the outetanding indebtedness on the Note is $_492.000.7,0, (the
"Indebtedness”).

2. Extension of Time for Payment. The parties herchy
agree to extend the time for payment of the Indebtedness to and
including March 1, 1992, with payment:s as follows in paragraph 5.
below.

3. Interest Rate. The parties hereby agree to change the
rate of annual percentage interest on the Note +to First Coionial
Prime Rate of idinterest plus 1.5% adjusted daily, and interest
after maturity to 3% in excess of the current rate in aifect at
that time, with payments as follows in paragraph 5 below.

I 1diti 2 3 colonial_Ban) 1iobuns
Owner the additional principal sum of § NONE . ———

{"Additivna} Funds"} under the Note gage. Colonial 2ank
and Owner agree that s onal Funds shall be added to and
becone par Principal balance of the Note and Mortgage and

etn-provided—€Colontzi—dark
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and acknauwledge 1 i-ai-—Pank-shatl adwameer—

said Additional Funds subject to_c ctions set forth
herein. Payme tdebtedness and such Addational Funds
i raph—S5—below

5. Payments by Owner. Owner shall make monthly pavments
of interest only commencing on the first day of Januvary, 19892,
and on the first day of each and every month thereafter until
maturity. Owner further agrees to pay the principal sum secured
by the Mortgage as thereip provided, as hereby modified, in the
currency provided for in the Mortgage, but if that cannot be done
legally then in the most valuable legal tender of the United
State of America current on the due date thereof, or the
eguivalent in value of such legal tender in other United States
currency, at such banking house or trust coempany in the City of
Chicago as the holder of holders of the said principal note or
notes may from time to time in writing appoint, and in default of
such appointment then at Colonial Bank,.

6. Priority of Additional Funds. Colonial Bank and Owner
agree ‘that 1if Additional Funds are to be disbursed pursuant to
this Agureernent, such Additional PFunds shall have priority over
any and . ¢ll _sums due under the Note and Mortgage, as modified

herein.

7. Default. If any part of said indebtedness or interest

thereon is not ‘zaid at maturity, or if default in the pertormance
of any other covenaat of the Owner shall continue for twenty days
after written notice *nerecf, the entire principal sum secured by
said mortgage or trust  dved, together with the then accrued
interest thereon, sha.ll, without nrotice, at the option of the
holder or holders of =ail principal note or notes, shall
immediately be due and payable, in the same manner as if said

modification had not been graated,

8. Ratification. This agri:ement is supplementary to the
mortgage or trust deed describcd above. Fxcept as modified
herein, all of the terms, provisions  and covenants of the Note
and Mcrtgage not expressly modified oy this Note and Mortgage
Modification Agreement, but neot ircliding any prepsayments
privileges unless expressly provided “€<r herein, are hereby
confirmed and ratified and shall remain in 741l force and effect.
Owner agrees to perform all the covenants of the grantor or
grantors in the Mortgage. The provisions of tuis indenture shall
insure to the benefit of any holder of said principal note or
notes and interest notes and shall bind the ‘re’rs, personal
representatives and assigns of the Owner. The funer hereby
waives and releases all rights and benefits under and kv virtue
of the Homestead Exemption Law of the State of Illinois with
respect to said real estate. If the Owner consists of “we or
more persons, their 1iability hereunder shall be joint_ and

several.

9. Prior Name. Colonial Bank was formerly Xknown al

COLONIAL BARK AND TRUST COMPANY OF CRHRICAGO. Any references to
the prior name in any of the documents described herein shall be

deemed to be references to Colonial Bank.
IN WITNESS WHEREOF, the parties hereto have signed, sealed
and delivered this Note and Mortgage Modification Agreement as of

the Effective Date.

OWNER:

A _ /

(_:ﬁo Custerhout
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STATE OF ILLINOIS }
} 8s.
COUNTY OF (ook )

The undersigned, a Notary Public in and for the County and
State aforesaid, DOES HEREBY CERTIFY, that the above nanes,
personally known to me to be the same personi{s) whose name!s)
is/are subhscribed to the foregoing instrument, appeared before me
this day 1in person and acknowledged that he/she/they sighed and
delivered the sgaid instrument &s his/her/their own free and
voluntary act for the uses and purposes therein set forth.

GIVEN under my hand and Notary Seal this 3lst day of

”

, 1991. - - 2z ; ;7=
\;Lug441%xlizﬁﬁﬁﬁ
NOTARY PUBLIC

uO y;wl‘;:t'(‘vi-AL Ty
. b 7 ‘/ re
(SEAL5 TAV!A RICHAIE{SO}IL
H*L')TAR!’ PU_SL{C. STATE GF HUINDIS
why:‘c‘omnyssvon LEinresAml}I?‘?

WA A,

My commission expires:

. DEPT-01 GECORDINGE - $29.00
TESRRE  TRAM 1032 31/30/92 13:2%:M0

35353 ¢ F #—PR-04681510
COOR COUMTY RECORDER ..

Oor Vice President {SFEAL)

ATTEST: 0.:57 £27)
1tg: Loan Officer 4

State of Illinois }
) S8.
County of Cook 3

The undersigned. a Notary Public in an2 for the Counﬁa&aq&
State aforesajid, DOES HEREBY CERTIFY, fhaﬁgéhe ‘Hgge named 3V S.
Grzenia, $Senior yj.e president and _ ilzavbetn DOnofrio ,
Loan OITlcer , of COLONIAL BANK, personsily known to me
to be the same persons whose names are subscribed to the
foregoing instrument, appeared before me this day i person and
acknowledged that said Vice President, as custodian of the
corporate seal ‘of said Corporation, caused the corporate seal of
said Corperation to be affixed to said instrument as sajdi-Vice
President's own free and voluntary act and as the free and
voluntary act of said Corporation.

GIVEN under my hand and Notary Seal this Jlst day ¢f
Decamnber , 1991.

L=

2 1
“ Qi CIAL SEALY NOTARY PUBLIC

FAVIA RICHARDSON .
NOTARY PUBLIC, STATE OF JLLINGIS
My Coemmission Expires 113,93

(SEAL)
My commissions expires:

A A MAIAAAANT
WA

This 1instrument was prepared by and return to:_Sonia Vale,
Colonial Bank, 5850 W. Belmont Ave., Chicago. Illinois 60634.
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