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MORTGAGE

THIS MORTGACKE {"Sccurity Instrument™} is given onJanuary 24, 1992 . The mortgagor is
CHRISTOPHER P. MANELLA
AND NANCY C. MAWELLA HUSBARD AND WIFE AS JOINT TENANTS

DEPT-01 RECORDING $3%.50
("Borrowser"). This Sceurity Insyument is given to Te2222 IRAM 4822 01/30/92 12:142:00
COUNTRYWIDE FUNDING CURPURATION 6747 2 B3 W--P2—1A&AK 1 APE
COGE COUMTY RECORDER

which is organized and existing under the laws o0 NEW YORK , and whose
address is 155 NORTH LAKE AVENUE FASADENA, CA 91109
{"Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY TWD THOQUSAND FIVE rUNDRED and 00/100
Dollars (U.85. $ 132500.00 ).

This debt is evidenced by Bomower's note dated the sarve dzic as this Sceurity Instrument ("Nole"), which pravides for monthly
payments, with the full debt, il not paid carlier, due and pzyable onFebruary 1, 1897 . This Security
Instrument secures 1o Lender: (a) the repayment of the debl cvidznced by the Note, with interest, and all renewals, cansiuns and
modifications of the Note; () the payment of all other sums, with interest, advanced under piragraph 7 to protect the security of
this Security Instrument; and (¢) the performance of Borrower's covinas and agreements under this Security Instrument and the
Nate. For this purpose, Borrower dloes hereby morigage, grant and convey o Lender the following described property locatesd in
COOK County, Hlinois:
LOT 6 AND THE EAST EIGHT FEET OF VACATED ALLEY LYING MEST AND

ADJOINING IN BLOCK 18 IN THE HULBERT'S DEVOMSHIRE TLRRACE, IN

THE SOUTHEAST QUARTER OF SECTION 34, TOWNSHIP 41 NORTH, PANGE

12, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY,

ILLINOIS.

PIN 09-34-413-018 9208119‘8

which has the address of 922 SOUTH WESTERN ,PARK RIDGE (Suees, Caty],
Hneis 60068- ("Praperty Address”);

|Zip Cudel
JILLINOIS - Single Family - Fennle Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 oi 6 Yorm 3014 9/90
@J-SR(IL} (9105) VMP MORTGAGE FORMS - {313}293-B100 - (B00}521-729! intate: £ Z2T

Al 42y




TOGEFHER WITH all "U]N@ Evl;ll,@rlLAe on u@,RM@cmcms. appuricnances, and
s shall also

fixtures.now or bhercafter @ part of the property. All replacements and addiuon be covercd by this Security Instrument.
All of the forcgoing is referred 1o in this Security Instrumem as the "Property.”

+ BORROWER COVENANTS that Borrower is lawfully seised of the cstale hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the tide w the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrumeni covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duce the
principal of and interesi on the debt evidenced by the Note and any prepayment and late charges duc under the Notc.

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a writtcn waiver by Lender, Borrower shall pay o
Lender on the day maathly paymenis are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may atlain priority over this Sceurity Instrumient as a lien on the Property: (b) yearly leasehold payments
or ground rents on the Property, if any; (¢} ycarly hazard or property insurance premiums; (d) yearly floed insurance premiums, i
any: (¢) ycarly morlgage insurance premiums, if any; and (f) any sums payable by Borrower o l.ender, in accordance with the
provisions of paragraph &, in licu of the payment of morigage insurance premiums. These ilems are called "Escrow liems.”
Lender may, at any time, colicet and hold Funds in an amount not to exceed the maximum amount a lender for a {cderally related
mortgage loan may require {or Sorrower’s escrow account under the federal Real Estate Sculerment Procedures Act of 1974 as
amended from time 10 time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applics to the Funds sels a Jesser
amount. I so, Lendér may, at any time, collect and hold Funds in an amount not 1o cxceed the lesser amount. Lender may
estimate the amount of Fands due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance vaith applicuble law.

The Funds shall be Lok in an instilstion whose deposits are insured by a federal agency, insrumentality, or eniily (including
Lender, if Lender is such +n istitution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
ltiems. Lender may nol charge sarrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow licms, unless Lender pays-Borrower iniorest on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower 10 pay a one-time charge for an indcpendent real eslale tax reporting service used by
Lender in connection with this loan /‘unless applicable law provides otherwise, Unless an agreemenlt is made or applicable law
requires interest o be paid, Lender shadt /oo be required o pay Borrower any inleres) or camings on the Funds. Borrower and
Lender may agree in writing, however, thavinicrest shall be paid on the Funds. Lender shall give w0 Borrower, without charge, an
annual accounting of the Funds, showing credits s debits to the Funds and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional secur ty for all sums secured by this Sceurity Insrument,

I the Funds held by Lender exceed the amourits permited o be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requiremenis-wfzoplicable law. [T the amount of the Funds held by Lender a1 any time is
not sufficient to pay the Escrow liems when duc, Lender sipy so notfly Borrower in writing, and, in such casc Borrower shall pay
1o Lender the amount necessary to make up the deficicniy. Borraower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of ail sums secured by this Sceurity Insirument, Lender shall prompuy refund o Borrower any Funds
hek! by Lender. I, under paragraph 21, Lender shall acquire or sl the Propetty, Lender, prior 10 the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acqeisivon or sale as a credit against the sums secured by (his
Security Instrument.

3. Application of Payments.  Unless applicable law provides atherwise, all payments recetved by Lender under paragraphs
i and 2 shall be applied: first, 0 any prepayment charges duce under the Holeosecond, o amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal duc; and last, o any late charges duc under 25z Nole.

4. Charges; Liens. Borrower shall pay ail wxes, assessments, charges, finis and. impositions atribulable 10 the Property
which may atain pricrity over this Security {nsrument, and feaschold payments or geoand reats, il any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrdwa! shall pay them on time directly to the
person owed payment. Borrower shall prompty furnish o lender all nolices of amouris 10 be paid under this paragraph. If
Borrower makes Lhese payments directly, Borrower shall prompily furnish to Lender receipts cvadencing the payments.

Borrower shall promptly discharge any len which has priorily over this Security Instrument anless Borrower: (a) agrees in
writing 10 the paymeni of the obligation sceured by the lien in a manner acceptable to Lender; (1) conrests in gowd Taith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opnion operate 1o prevent the
enforcement ol the lien; or (¢) secures from the holder of the licn an agreement satisfaciory 0 LenGed suberdinating the lien to
this Security {nstrumene. H Lender determines that any part of the Property is subject o a licn which may atain priority over this
Security [nstrument, Eender may give Borrower a notice identifying the lien, Borrower shall salisly the licn/orjtake onc or more

of the aclions set forth above within 10 days of the giving of nolice.
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5. Hazard or Praperty InUﬂN I@»Er xIFkI-C:I:A L@:nb@@ g ormfreanes crecied on the Property

msurod against loss by fire, hazards included within the 1erm "exiended coverage” and any other hazards, including Moods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender's option, obtain
coverage 1o proiegt Lender's rights inthe Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be acceptable o Lender and shall include a stindard morigage clausc. Lender shadl
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompuy give w Lender all receipis of paid
premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applicd to restoraton orf repzir of the
Property damaged, if the restoralion or repair is econonticaltly feasible and Lender’s security is not lessened. If the restoration or
ropair is not cconownically feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be applled wo the sums
secured by this Sceurity [nstrument, whether or not then due, with any excess paid w Borrower. If Borrower abandons the
Properly, or does not answer within 30 days a nodee from Lender thal the insurance carrier has offered o scide a claim, then
Lender may collect the insurance proceeds. lender may usc the proceeds to repair or restore the Property or (o pay sums sccured
by this Security Instrument, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly paymeats referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting from damage to the
Property prier to the acquisition shall pass to Lender to the exicnt of the sums secured by this Sceurity Instrument immediately
prior 10 the acquisition.

6. Occupancy, Preser-ation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall oceupy, estakiizh, and use the Property as Borrower's principal residence within sixiy days alier the exccution of
this Security lnstrument and/hell continue to occupy the Propeny as Borrower's principal residence for al least one year after the
daic of occupancy, unicss Lender otherwise agrees in writing, which consent shall not be unrcasonably withhed, or unless
cxtcnuating circumstances ¢xist wnizn »ic beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deleriorate, of commit waste on the Property, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal i "begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise malterially impair the licn created by this Sceurity Instrument or Lender’s security interest. Borrower miay cure such 2
default and reinsiate, as provided in parageaph 18, by causing the action or proceeding o be dismissed with a ruling that, in
Lender's geod faith determination, prectudes torfeiiune of the Borrower's interest in the Property or other material impairment of
the licn created by this Security Instrument or Lender's security interest Borrower shall also be in default il Borrower, dunng the
toan application process, gave materially false or inaccurie information or statcments to Lender {(or failed w provide Lender with
any mawerial information) in connection with the loan/evidenced by the Note, including, butl not limited to, representstions
conceming Borrower's occupancy of the Property as a peincioal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, [f Borrower acquires fee title o the Property, the leaschold and the fec tde shall
notmerge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements conwined in
this Sccurity Instrument, or there is a legal proceeding that may sigp.ficantly affect Lender’s rights in the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or to/enfarce laws or regulations), then Lender may do and pay
for whatever is necessary 1o protegt the value of the Propernty and Lender’s 1ights in the Property. Lender’s actions may include
paying any sums sccurcd by a lien which has priority over this Sceurity Instrument, appedring in court, paying reasonabic
attorneys” fecs and entering on the Property to make repairs. Although Lende may ke action under this paragraph 7, Leader
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional geke of Borrower secured by this Security
fnstrument. Unless Borrower and Lerder agree 1o other lerms of payment, these amaunss shall bear interest from the dawe of
disburscment ai the Note rate and shall be payable, with intercst, upon notice from Lender 1o/Borrower requesting payment.

8. Mortpage Insurance. If Lender reguired mortgage insurance as a condition of maling the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums requircd to maintain the mortgage insurance in’cffect If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required o
obtain coverage substwntially equivalent to the mongage insurance previously in effect, at o cost subsaatially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insuicr approved by Lender, 1f
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach/manth a sum equal to
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coveragc dapsed or ceased 1o
be in effect. Lender will accepl, use and retain these payments as a loss reserve in licu of mortgage inswance. Loss reserve
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that, Lender requiires) provided by an insurcr approved by LcQagain becomes avail d is obtained. Borrower shall pay the
premiums required 10 mainwin mortgage insurance in cflect, or 1o provide a loss reserve, until the requirement for mortgage
insurance cnds in accordance with any writicn agfeement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the Lime of or prior o an inspection specifying reasonable causc for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequentidl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herchy assigned and
shall be paid 10 Lender.

in the event of & lotal taking of the Property, the proceeds shall be applicd 1o the sums secured by Lhis Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of 4 partial taking of the Property in which the fair market
value of the Property immediately before the wking is equal 1o or greater than the amount of the sums secured by this Sceurity
Instrument immedialcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by 1his
Sccurity Instrument shall be reduced by the amount of the proceeds mutiplied by the following fraction: (a) the ol amount of
the sums securcd immediately before the wking, divided by {b) the fair market value of the Property immediately before the
wking. Any balance shall be paid 1o Barrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately belore the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied w the
sums sccured by this Sceurity Tnstrument whether or not the sums arc then duce.,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or scttle a clair! Tor damages, Borrower fails w respond 10 Lender within 30 days after the date the notce is given, Lender
is authorized 1o colleet wnd apply the proceeds, a1 its option, cither o restoraion or repair of the Property or 1o the sums secured
by this Security Instrumcnptwdicther or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly piyrents referred 10 in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; orbearance By Lender Not a Waiver,  Exiension of the lme [or payment or modification
of amartization of the sums sccuted 8y this Security [nstrwment granied by Lender 1o any successor in interest of Borrower shall
not operale to release the liability ofdhe original Borrower or Borrower's successors in interest. Lender shall not be required 10
commicnce procecdings against any sucicasor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums sccurcd by this Sccurity Instrument by reasan of any demand made by the original Borrower or Borrower's successors
in interest. Any lorbearance by Lender in crorolsing any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint ard Several Liability;s Co-signers. The covenants and  agreements  of  this
Security Iastrumcnt shail bind and benelit the suCtsssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanls and agreemens: shall be joinl and several. Any Borrower who co-signs this Sccurily
Instrument but docs notl cxecule the Note: (a) s co-signing/this Security Instrument only to mortgage, gramt amd convey that
Borrower's interest in the Property under the terms of this lecurity Instrument; (b) is not personally obligaled o pay the sums
securcd by this Sceurity Instrument; and (¢} agrees that Lender ~nd any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard 1o the werms of this Sceurity Instrument or the Nole without that Borrawer’s consent.

13. Loan Charges. I the foan sccured by this Security Instriment is subject to a law which sets maxirmum loan charges,
and that law is finally interpreted so that the interest or other loan chirges sollecied or 1o be collected In connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduces by the amount necessary o reduce the charge w0 the
permitied limit and (b) any sums already collected from Borrower which exsesiied permitied limits will be refunded to Barrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a dircct payment o
Borrower. I a refund reduces principal, the reduction will be weated as o purtial rrepayment without any prepayment charge
under the Note.

14. Notices. Any notice w Borrower provided {or in this Securily Instrument sialVor: given by delivering it or by matling it
by first class mail unless applicable law requires use of another method. The notice shaithe directed 10 the Propeny Aduress ar
any other address Borrower designates by notice to Lender. Any notice to Lender shall pe“given by lirst class mail o Lender's
address stated hercin or any other address Lender designates by notice w Borrower, Any aolice provided for in this Sccurity
Instrument shall be deemed 1o have been given 10 Borrower or Lender when given as provided 1n thas paragraph,

15. Governing Law; Severability. This Sccurily Instrument shall be governed by feosial Iww and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secu iy [nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeni-ai 1lie Note which can be
given efcet without the conllicting provision. To this cnd the provisions of this Sccurity Instrument and v Note are declared 10

be scverable.
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16. Borrower's Copy. BLJ“NQ jivcnlonc I.(QHIALN th tQ If lhichx_lriLy [nstrument.

.17, Transfer of the Property ur a Beneficial Interest in Borrower.  If all’or any part of the Properly or any interest in it is
sold or transferred {or il a beaelicial interest in Borrower is sold or transferred and Borrower is not a nalural person) withow
Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this Security
‘mstrument. However, this option shall not be cxercised by Lender if exereise is prohibited by federal law as of the date of this
Sceurity Instrument.

If Lender exercises this opuon, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Berrower fails to pay these sums prior w the cxpiration of this period, Lender may invoke any remedics permited
by this Sccurily Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. I Borrower mceets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior o the carlier ol (a) 5 days {or such other period as
applicable law may specify lor reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Sccurity
Insrument or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Security {nsuument and the Note as il no acceleration had occurred; (b) cures any
default of any other covenants or agreemeiits; {c) pays all expenses incurred in enforcing this Securily Instrument, including, but
not limited to, reasonable allorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurily Instrument, Lender's rights in the Property and Borrower's obligauon to pay the sums securcd by this Sccurity
Instrument shall continue unchanged. Upon rcinstatement by Borrower, this Sccurity Instrument and the obligations sccured
hereby shall remain Tully elfective as il no aceeleration had occurred. However, this right to reinstate shall ot apply in the casc of
acceleraton under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (wogether with this Sceurity
Instrument) may be sold one or more limes withoul prior nolice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer) that collects monthly payments duc under the Note and this Sceurity Instrument. There also may be one or
morc changes of 1hG £oan Servicer unrclated 10 a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given wrillen notice of i change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan servicer and the address o which paymenis should be made. The notice will also contain any other
information required by aprarable law.

20. Hazardous Subsisricer. Borrower shall nol cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or tn/ac Property. Borrower shall not do, nor allow anyone ¢lsc (o do, anything affecting the Praperty
that is in vielation of any Envireaméaty Law. The preceding two semences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazarusus Substances thal are gencrally recognized to be appropriate 1o normal residential uses
and to mainterance of the Property.

Borrower shall promptly give i<ader written notice of any investigation, claim, demand, lawsuit or other aciion by any
governmental or regulalory agency or privaie party invoiving the Property and any Harzardous Substance or Environmental Law
of which Borrower has actuai knowledge. H/8ucrower learns, or is notificd by any governmenial or regulalory authorily, that any
removal or other remediation of any Hazardous S=hstance affecting the Propeny is necessary, Borrower shall prompily ke all
necessary remedial actions in accordance with En/virormemal Law.

As Gsed in this paragraph 20, "Hazardous Jubstances” arc thosc subsuances defined as toxic or hazardous substances by
Environmental Law and the following substances! gosoline, keroscne, other {lammable or toxic pcuroleum products, 1oxic
posticides and herbicides, volatile solvents, materials wodtaining asbestos or formaldehyde, and radioactive maicrials. As used in
this paragraph 20, "Environmental Law" means federal taie’and laws of the jurisdiction where the Property is located that relate

tn health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender fur her covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Boorswer prior to acceleration following Borrower’s breach of
any covenant uor agreement in this Sccurity Instrument {(bul ot prior 1o acceleration under paragraph 17 unless
applicable law provides otherwise}. The notice shall specify: {a) the default; (b) the uction required to cure the default; {¢)
a date, not fess than 30 days from the date the notice is given to Bucreasr, by which the defapit must be cured; and (d)
that failere to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale 57 the Property. The notice shall further inform
Borrower of the right to reinstate alter acceleration and the right to assert in (he Voreclosure proceeding the non-existence
of a default or any other defense of Borrower 10 acceleration and foreclosure. If t¥e default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payincay in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instraricas by judicial proceeding. Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in thiiparagraph 21, including, but not
timited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon paynient of all sums secured by this Security Instrument, Lender shallzslease this Sceurity Instrument
without charge w Borrowcer. Borrower shall pay any recerdation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.
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UNOFFIGIAL COPY

24, Riders to this Security Instrument. If onc or more riders are excculed by Borrower and recorded wgether with this

Sceurily Instrument, the covenanis and agreements of each such cider shall be incorporaled into and shall amend and supplement

the covenants and agreements of this Sccurity Instrumeni as if the rider(s} were a part of this Security Instrument.
[Check applicable boxios)i

) Adjustable RaRider 1 Condominium Rider {__} 1-4 Family Rider

(7] Graduaied Payricnt Rider ] Pianned Unit Bevelopment Rider {1 Biweekly Payment Rider
[¥7] Balloon Rider {_7] ratc Improvement Rider [ Second Home Rider

3 v.A. Rider T3 other(s) tspecify)

BY SIGNING BELOW, Borrower accera and agrees 10 the terms and coverants contained in this Security Instrument and in
any rider(s) exccuted by Borrower and recovded saih it

WiNeSses:

e L e 1,;4 2{4 / 4,;(/ (L 52 (Seal)
- "j»"\ ‘i‘/ 4
Sy

N ‘ 7 » ‘ CHRISTOFH}ER P. NELLA -Horrower
.(,.f,-' "‘; v 4 AL - D / /,- /\.’

. S WANCY C %ANELLA -Borrower
- . e (Seal) L. (Scal)
-Borrower -Borrower

STATE OF ILLINGIS, COOK (Jounty ss:

{, THE UNDERSIGNED , a Notary Public in and [¢r said county and state do hereby cenify that
CHRISTOPHER P. MANELLA AND NANCY C. MANELLA HUSBAND 74D WIFE AS JOINT TENANTS

, personally known 10 me 16 be be same person(s) whose name(s)
subscribed o the foregoing instrument, appeared before me this day in person, and acknowledguidthat the ¥

signed and deliverced the said instrument as their free and voluntary act, for the uses and purjoses therein set forth,

Given under my hand and official scal, this 24 th day of fanuary ) Y
: My / . ) g
My Commission Expires: December 27, 1995 SR I T 1 “"Zﬁ'_{“ R S L S,
Nétary Public I i
This Instrument was prepared by: T 'Fl‘gia;\l:. éwé’;‘f' B S.E
@-GR(!L) (910%) NOTA\Q: PURLIC gﬂ?ﬁﬁ oF ILLIHO Form 3014 9/90 :a
MY COMMISSION EXP: "”“’i} La

&
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WHEN HECORDED MAIL TO:
COUNTRYWIO: ridDING CORPORATION
P.C. BOX 7024
PASADENA, CALIFORNIA 81109-8974
CFC PARCEL I D. #;
LOAN #: §197747

ESCROW/CLOSING #: 91507566 Prepared by: R. CAREY

3150 WEST HIGGINS ROAD #145
HOFFMAN ESTATES, IL. 60195-

BALLOON RIDER

{Conditional Right to Refinance)

THIS BALLOON RIDER is made this 24 day of Jdanuary 19 92 L and s
incorporated into and shall be deemed to amend and Guppiement the Morngage, Deed of Trust or Beed 1o Sccure
Debt (he “Scourity Instrusment”) of the same dawe givon by the undersigned (the "Borrower”) 1o secure the
Borrower's Nolg o
COUNTRYWIDE FUNDING CORPORATION, A NEW YOKY CORPORATION
(the "Lender™) of the same date and covering the property deseribednsiae Security Instrument and located at:

922 SOUTH WESTERN PARK RIDGE, IL 50068-
{Property Addrees)

The imcrest rate stated on the Note is catied the "Nowe Rate." The daw-ofihe Now is called the "Nole Daw.” |
undersiand the Lender may transfer the Note, Security Instrument and this Rides The Lender or anyone who takes
the Note, the Sceurity Instrument and this Rider by wransfer and who (s entitled 16 raccive payments under the Note is
called the "Note Holder.”

ADDITIONAL COVENANTS.  In addilion to ihe covenants and agreemcents w2 the Security Instrument,
Borrower and Lender further covenant and agree as (ollows (despite anything o the conrare contained in the
Security Instrument or the Noic):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of e Nowe and Sccurity Instrument (the "Maturity Date”), 1 will be able te-cwin a new
loan ("New Loan") with a new Maturity Dae of February 1 L2022 , and with an.inwrest rale
cyual o the "New Note Rate” determined in accordance with Section 3 below if all the conditions provided in
Scction 2 and 5 below arc met (the "Conditional Refinancing Option™), If those conditions are nol met, 1 understand
that the Note Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Date, and that
1 will have to repay the Note from my own resources or find a lender willing to lend me the money 1o repay the
Note.

2, CONDITIONS TO OPTION

If I want to excrcisce the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) I must still be the owner and occupant of the property subject to the Security
instrument (the “Property™); (2) 1 must be currenl in my monthly payments and cannot have been more than 30 days
late on any of the 12 schednled monikly payments immediaiely preceding the Maturity Date; (3) no lien against the
Praperty (except for taxes and speeial assessments not yet due and payable) other than that of the Security Instrument
may exist; (4) the New Note Rate connot be more than 5 pereentage points above the Note Rade; and (5) 1 must make
# writien request to the Note Holder as provided in Section 5 below,

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform instrument Form 3180 12/89
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3. CALCULATING THE NEW NOTE RATE

The New Note Rale will be a fixed rate of interest cqual o the Federal National Morigage Association’s required
net yickd for 30-year lixed rate mortgages subject o o 60-day mandatory delivery commitment, plus onc-half of one
pescentage point ((0.5%), rounded o the nearest one-cighth of one percentage point {0.125%) (the "New Note Raic”),
The required net yield shall be the applicable net yicld in elfect on the date and ume of day that the Nowe Holder
receives notice of my clection 1 cxercise the Conditionzl Refinancing Optaon. If this required net yicld is not
available, the Note Holder will detcrmine the New Noie Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Seeiion 3 above is not greater than 5 percentage points above the
Note Rawe and all other conditions reguired in Section 2 above are satisfied, the Note Holder will detenmine the
amount of the monthly pavment that will be sufficient to repay in Tull (a) the unpaid principal, plus (b} accrued but
unpaid interest, plus (¢) all other sums 1 will owe under the Noie and Security Instrument on the Mauurity Date
(assuming my monthly payments then are current, as required under Seclion 2 above), over the term of the New
Notc atl the New Note Rale in cqual monthly payments. The result of his calculation will be the amount of my new
principal and inwrest payment every month unt! the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me al icast 60 calendar days in advance of the Mauwrity Date and advise me of the
principal, accrued bu urpaid interest, and all other sums | am expecied to owe on the Mawrity Dawe. The Note
Holder also will advisc 7ie) that 1 may cxercise the Conditional Refinancing Option if the condidons in Section 2
above are met. The Note. Helder will provide my payment record information, together with the name, ttle and
address of the person representing the Nole Holder that 1 must ootfy in order to cxercise the Conditional
Refinancing Option. 1T 1 meet vie-Conditions of Scction 2 above, | may exercise the Conditional Refinancing Option
by notifying the Notc Holder no J<ier than 45 calendar days prior to the Maturity Dale. The Nole Holder will
calculate the Tixed New Note Rate bisiit upon the Federal Mational Mortgage Association’s applicable published
requircd net yicld in cffect on the daw and $ime of day notification is reccived by the Note Holder and as calculaied
in Scection 3 abave. 1 will then have 30/ caleadar days to provide the Noie Holder with acceptable proof of my
required owncership, occupancy and property=ticn status, Before the Maturity Date the Note Holder will advise me of
the new interest rate (the New Nole Rale), nevesozathly payment amount and a date, tirte and place at which [ must
appear 10 sign any documenis required 10 compleie/the required refinancing. I understand the Note Holder will
charge me reasonable fees and the ¢osls associated wita exercising the refinance option.

BY SIGNING BELOW, Borrower accepts and agices 1o the terms and covenants contained in this Balloon
Rider.

,//, % = A, Ee .
[l o S b (Seal)

CHRISTOPHER B, MANEL R - Borrower

S

L ' 7o /// e "’,’,7 7
P L ;’/ i //' v Lﬂy {Seal)
NANCY C. M(.’MELLA - T T— - Borrower
!
N

(Scal)

- Horrower

{Scal}

- Borrower

[Space Below This Line Reserved for Acknowledgment]
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