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MORTGAGE creon
THIS MORTGAGE ("Sccurity Instrament”) is given on JANUARY 17, 1992 . The morigagor is

BHARAT i PAYEL AND KaNJ~AN B PATEL, HUSBAKD AND NIFE

("Borrower™). This Security Instrument is givento PR INCIPAL NUTUAL !. I %—5359’5 ﬁmwwgo”j 1:,4

, 466 C -9
. COOK COUNTY RECBRDER

which is organized and existing under the laws of THE STAT: QF IOQNA , and whose
addressis J 11 HIGH STREET, DES MOINES, I10W2 F0392

("lerder™). Borrower owes Lender the principul sum of
" ONE HUN[RED E!GHT THOUSAKD AND 007100

Dodars (US. l108,000.00 ).
This debt is evidenced by Borrower's pote dated the same date as this Security Fastrument ("Note"). which provides for
monthly payments, with the full debt. if not paid earlier, due and payable on rFoPUARY 01, 2007
This Security Irstrument securcs to Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums. with interest, wivanced under paragraph 7 1o
protect the security of this Security Instrument: and (¢) the performance of Borrower’s covenan’s and agreements under this
Security Instrumient and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 20 Lender the following
described property located in COoK County, Iliaoeis:

LOT 769 IN STRATHMORE, SCHAUMBURG, UNIT 9, BEING A SUBDIVISIOW OF
PART OF THE NORTH EAST 1/4 OF SECTIGN 20, TOWNSRIP 41 NORTH,
RANGE )0 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
 PLAY THEREOF RECORDED APRIL 19, 1872 AS DOCUMENT 21872534, IN
COOK COUNTY, ILLIAOIS,

0'7-2{;;».94_“1-0\0 |
' g2061294

which has the wldress of 1220 TYBURN DRIVE, SCHAUMBURG ~ [Street, City),

i 60194 "Pr
Mincis (Zip Code] . . ("Property Address”)

- . ; Formy 3014 9/90
LINQIS-Single Famity-Fannie Mae/Freddls Mac UNIFORM INSTRUMENT Pega t of 6 - Amended 5/91
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17, Transfer of the Property or & Beneficial Interest in Borrawer. i all br ay pant of the Pruperty or eny interest in il
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, ab its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. Lo e _

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of nat
less than 30 days from the date the notice is detivered ur mailed within which Borrower must pay all sums sceured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1If Borrower meets certain conditions, Borrower shalt have the right to have
enforcement of this Security Instrument discontinued @t any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for rvinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Burrower: ¢a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration bad occurred; (b)
cures any default of‘any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not Tinsied to. reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require w assure
that the lien of this Scouriiy Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumeni-'sha'l continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby siiz!i remain fully effective as if no acceleration had occurred. However, this right w reinstate shall
pot apply in the vase of acoeleraiya pader paragraph 17.

19. Sale of Note; Change of ‘Loan Servicer, The Note or a partial interest in the Note ttogether with this Security
Instrument) may be sold one or more times. without prior notice o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that coflccts morthly siayments due under the Note ard this Security Tnstrument. There also may be one
or more changes of the Loan Servicer unrelited 2o sale of the Note. If there is w change of the Loan Servicer, Borrower will be
given written novice of the change in accondance with paragraph 14 above and applicable law. The notice will stat2 the name and
address of the n*w Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shafl not ¢anse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall rot do, nor allow anyene cise to do. anything aftecting the
Property that is in violation of any Environmental Law. The proceding two sentences shall not apply o the presence, use, or
storage on the Froperty of small quantities of Hazardous SubstanCes that are generaily recognized to be appropriate 1o normal
residential uses ond to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demiand. fawsuit or other uction by any
governmental or regulatory agency or private party involving the Property-und any. Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower fearns, or is notified by any governmental or regulatory uuthority, that
sny removal or other remediation of any Hazardous Substance affecting the Propeny fs-necessary, Borrower shail promptly teke
al) necessary rerwedial actions in eccordance with Environmental Law,

As used ir. this paragraph 20, “Hazardous Substances™ are those substances defined ws foxic or hazardous substunces by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or(toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formalkdehyde, and radisactive materials. As used in
this paragraph 0. "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

21, Accelorsiion: Remedies. Lender shall give notice to Burrower prior to acceleration following Barrower’s breach
of anv covenait or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defanlt: (b) the action required to cure the default;
(c) a date, not less than 30 days fram the date the notice is given to Borrower, by which the defanit must he cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a defavlt or any other defense of Borrower to acceleration and foreclosure. If the default is net cured on
or hefore the date specified in (he notice, Lender, at its option, may require immediate payment in full of al) sums
securcd by this Security Instrument without further demand and may foreclose this Security Instrument by judiclal
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, Hut not limited to, reasonable attorneys® fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument. Lender shal) release this Sccurity Tnstrument
without charge ‘o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower wajves all right of homestead exemption in the Propeny. Form 3014 /90
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payments may no lunger be required. an the Hption of Lender, if mortgage msurance coverage (in the amount and for the period
that Lender requires) provided by an insuret approved by Lender again becomes availsble and is obtained. Borrower shall pay
the premiums required to mantain mongage insurance in effect, or 1o provide a loss reserve, uniil the requirement for mortgage
insurance ends in accordance with any writte y agreemens between Borrower and Lender or applicable law.

9. Inspection. Lender o its agent mi, make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior Lo an nspection specifying reasonable cause for the inspection.

10. Condempation. The proceeds of iy award or claim for damages, direct or cotisequential, in connecion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy assigned and
shall be paid to Lender.

In the event of a total toking of the Property . the proceeds shall be applied to the sums secured by this Security Instrament.
whether or not then due, with any excess piid to Borrower. In the event of a partial taking of the Property in which the fnr
market value of the Propeny immediately before the taking is equal to or greater than the amount of the sums secured by this
Securily Instrument immediately before the 1 king. uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Securily Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: 1) the 1ol
amount of the sums secured tmmediately before the taking. divided by (b the fair market value of the Propenty immediately
pefore the taking. A balance shatl be paid to Borrower. In the event of a partial wking of the Propeny in which the fair
market value of the Praperty immiediately before the taking is less thun the amount of the sums secured immediately before the
taking. unless Borrower ang Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail
be applied to the sums secured vy this Security Instrument whether or not the sums are then due.

I the Property is abandanea By Borrower, or if. after notice by Lender 1o Borrower that ihe condemnor offers 10 make an
award or settle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the daie the nobice is piven,
Lender is authorized to collect and sppls the proceeds, at its option, either 10 restoration or repair of the Propenty o1 to the suis
secured by this Security Instrument. whetber vant then due.

Unless Lender and Borrower otherwise asice in writing. any application of proceeds o principal shall not exend or
postpane the due daie of the monthly paymenis veferted to in paragraphs | and 2 ur change the amount of such payments.

I1. Borrower Not Released; Forbearance BL Lender Not a Waiver. Extension of the time for payment or medification
of amortization of the sums secured by this Security Instrarient granted by Lender to any successos in interest of Borrower shatl
not opetate 1o release the lability of the enginal Borrower or Barrower's successors if interest, Lender shall not be required to
commence proceedings against any suceessor in interest or refuse Ly extend time fer payment or otherwise modify wnortization
of the sums secured by this Security [nstrument by reason of any demand made by the onginal Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Seversl Liability; Coesigners. The covenanty and agreements of this
Security Instrument shall bind and beneiit the successors and assigns of Lender_and Borrower. subject w0 the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severdd. Any Borrower who eo-signs this Sccurity
Instrument but does not execute the Note: {a) is co-signing this Security Instrumnep? enly to mongage, grant and convey that
Borrower's interest in the Propenty under the terms of this Security Instrument; (b) is.uot personally obligated to pay the sums
secured by this Security Enstrument; and (¢) agrees that Lender and any other Borrower miei agree 1o extend, modify, forbear or
make any accommodtions with regard 10 the terms of this Security Instrument or the Note withauy that Borrower™s consent.

13. Loan Charges. I7 the loan secured by this Security Instrument s subject to a law which sci maximum foan charges.,
and that law is finally interpreted so that the interest or other loan charges collected o 1 be colizctes in connection with the
toan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessar. (o reduce the ¢harge
tw the permitted ligvit: and (b1 any sums already collected from Borrower which exceeded pernutied fimieswill be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or mmakinge a direct
payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayinens without any
piepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivenng it or by mailing
it by first class mail unless applicable law requires use of another method. The nouce shall be direcied 10 the Property Address
or any other address Borcower designales by notice to Lender Any notice 1o Lemder shall he given by first cliss matl to
Lender's address stated herein of sny other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have baen given to Borrower or Lender when given u provided in this paragraph,

15. Governing Law: Severability. This Security Instrument shall be governed by federal law snd the law of the §

junsdiction in which the Property is located. In the event that any provision or clause of this Secarity Instrument or the Note
conflicts with applicable faw, such conflict shal) not affect other provisions of this Sceurily Instrument or the Note which can be
given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the Note are declared
10 be severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
Form 3014 990
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