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IRE("ORD AND RETURN TO:

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION
1500 EAST GOLF ROAD-SUITE L-10 s
SCHAUMBURG, ILLINOIS. 601731

ATTENTION: MARLENE SAWYERc .. sngve Thix Line For Recording Data) S
. MORTGAGE  _ proriccoromes 43150
297326%0 . .. o L. TE7777. TRAN 3678 01/30/92 12:13100 -
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: 1y . A o o« COOK COUNTY RECGRDER . .. . _

NI SR LR TR WALE
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. THIS MORTGAGE ("Se-uri:; Instrument®) is given on  JANUARY 24, 1992 - [« The mortggor is
MICHAEL VI ALLIS‘)N .o T B 1 Dio g [ doatrege
AND BEVERLY .J. ALLI.J')N HUSBAND AND WIFE . . . S g s

C | | 9206107
{"Borrower”), Thix Security Instrument is givei tu
THE TALMAN HOME FEDERAL > "*'INGS AND LOAN ASSOCIATION C)F ILLINOIS

n:‘{— R T ALY |

PhelccLesrnart b

1 v"_:’_'.: L

whtd\mnrgmmd mdex:stmgunder !helnwmt UNITED S”ATES QF N‘(ERICA T :.md whose
address is 4242 NORTH HARLEM _ : , ‘ T :
NORRIDGE, ILLINOIS 60634 : ,cndcr) Bormwcr owes Lunder tha pnnc:pal sum of
NINETY THOUSAND - , ‘ .

AND-00/100 - ‘ L : ST waars:us IR 90 000.00 . ")

This debt is evidenced by Borrower's note dated the same date as this Q»vw.ly Instrument ("Note"), whlch pruwdes for
monthly payments, with the full debt. if not paid earlier, due and payable on - FGBRUARY 1, .2007 . o
This Security Instrament secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and aH rencwals,
extensions and modifications of the Note; (h) the pavment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument: and () the performance of Borrower's covenants und agreements under this
Security tnstrument and the Note. For this purpose, Borrower does hcn:hy mortpage, grant and conv.y o Lender the following

described property located in COOK . County, Hiinois:
LOT 92 IN LEMKE FARMS SUBDIVISION UNIT 1, BEING A SUBDIVICIJ” OF PART :
QF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP.#2 NORTH,
JRANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO Tiik PLAT
THEREOF RECORDED AS DOCUMENT 24536420 AND REGISTERED AS DOCUMENT .

LR 3031924 AND CORRECTED BY PLAT RECORDED AS DOCUMENT 24877456 . .- o
AND REGISTERED AS DOCUMENT LR 3080270, IN COOK COUNTY, ILLINOIS. ., . .

{ v
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which has the address of - 996 HONEYSUCKLE DRIVE, WHEELING . - . i ouuy s Suset,GhY ,
1 60090 e & - e
Wincis 1+ O0090 o, 0 (O AN
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5. Hazard or Properly Insuranice. Borrower shall keep the improvemenils how eXisting or hereafter erected on the

Property insured against foss by fire, hazueds included within the term "exiended coverage™ and any other hazards, includiog
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower suhject 1o Lender's approval
which shall not be unreasonably withheld. if Borrower fails (o mantain covensge descnibed abave, Lender may. at Leader’s
option, obtain coverage to protect Lender's rights in the Property in accordance with puragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause. Lender
shall have the right 10 hold the pohcies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal nolices. In the event of [oss, Borrower shall give prompt notice to the insurance carmer and Lender.
Lender may make proof of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed 1o restoration or repair of the
Property damaged, if the restoration or repair )5 economically feasible and Lender’s secunty 1s not lessened. 11 the estoration or
repair is not economically feasible or Lender's security would he lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess pad to Rorrower, I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carner has offered to settle & claim, then
Lender may colledt the insurance proceeds. Lender may use the proceeds lo repair or restore the Property of to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice 1s given.

Unless Lender aad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of it monthly payments referred to in paragraphs 1 ard 2 or change the amount of the payments. If
under paragraph 21 the Profeity as uequired by Lender, Borrower's right to any insurance pohicies and proceeds resalting from
damage 10 the Property priar to/the sequisition shall pass to Lender te the extent of the sums secured by this Secunty fnstrument
immediately prior to the acquisitior

6. Occupauncy, Preservation, Maiatenance and Protection of the Property; Borruwer's Loan Application; Leaseholds.
Borrower shali oceupy, establish, and wse 2he Property as Bogrower's principal residence withm sixty days after the excoution ot
this Secunty Instrument and shall contimue 1€ ocoupy the Property as Borrower's pnncipal residence for 2t least one year after
the date of occupancy. unless Lender ctherwise zgices 1n wnting, which consent shall not be unreasonsbly withheld, or unless
extenuating circumstances exist which are beyoud Borrower's control. Borrower shall not destroy, damage or impar (he
Property, allow the Property to detenorate, or comun’ waste on the Propenty, Borrower shall be an default of any forfeiture
action or proceeding, whether civil or criminal, is begun thaia Lender's good tanh pdgment could result in forferture of the
Property or otherwise materially impar the len created by this Security [nstrument or Lender's security interest. Borrower may
cure such & default and reinstate, as provided in paragraph [8, by causing the action or procecding to be disnussed with s ruling
that, in Lender's good faith determination, precludes forferture ‘of the Borrower's interest in the Property or other materal
impairment of the licn created by this Security Instrument or Lender’s security interest, Borrower shall also be i detault of
Borrower, during the Joan application process, guve materially false or ingceurate ntormation or stalements to Lendes {or failed
to provide Lender with any matersal information) in connection with the Joun (Videnced by the Note, including. but not inited
ta, representations concermng Borrower's occupancy of the Property as a princinal fesidence. 1t this Secunity nstrument is or a
leasehold, Borrower shall comply with all the provisions of the lease. It Borowir acquires fee e o the Property, the
lensehold and the fee title shall not merge unless Leader agrees 1 the merger in wrihng.

7. Prolection of Lender’s Rights in the Property. If Borrower fwls to perform the corenants and apreements conamed in
this Security [nstrument, or there 15 & legal proceeding that may sipmiticantly atfeql Lender’s nght<n the Propenty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to entoree laws or regulinons), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's nghts 1o the Fropesty. Lender’s actions may
mclude paying any sums secured by a hien which has prionty over this Secunity lastrument, dpreanng 1o courl. paying
reasonable altomeys® fees and enterinyg on the Property to make repuiss. Afthough Lender iy take action sader this paragraph
7, Lender does not Rave to do s,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender o Borrower requesiag
payment,

8. Mortgage Insurance. [f Lender required morigage 1nsurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premums required 1o mantain the mortgage insurance n eliect. If, for any reason. the
mortguge insurance coverage required by Lender lapses or ceases to be i effoct, Borrower shail pry the premiums required to
obtain coverage substantinlly exuivatent to the mortgage insurance previousty in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously 1n effect, from an alternate mortgage insurer pproved by Lender. 1f
suhstantially equivalent mortgage insurance coserage is ot available, Borrower shal) pay 10 Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coversge lupsed or cuased (o

be in effect. Lender will aceepl. use and retain these payments as 4 loss resenve in e of mortgage maurance. Loss suserve
. DPS 1081
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17, Trunsfer of the rt cial 25 pat of the !zg:pcrty or any interest 1n il

is sold or transferred (or if a beneficial interest in Borrower is sold or ‘tansférred und Borrower.is not a natural persan) without
Lender's prior written consent, Lender may, at its option, sequice immediate payment in Full of all sums secured by this
Security Instrument. However, this option shall not be cxercnwd by Leader if exercise is prohibited by federal law as of the date
of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the Jate the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pertod, Lender may invoke any remedies
permitted by this Security Instmnwent without further qutice or demand on Borrower,

‘ t3. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Bormwer shall haw, the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other peried as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained n this
Security [nstrament; or (b) eniry of 4 judgment enforcing this Security Instrument. Thoese conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ur agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but notlimited to, reasonable attorneys® Iees; and (d) takes such action as Lender may reasonably require to assure
that the lien of thiz-security Instrument, Lender's nphts in the Property und Borrower’s obligation to pay the sums secured by
this Security Instramznt shall comtinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercey-shall remain fully effective as if no acceleration had oceurred. However, this m,ht to reinstate shall
not apply in the case of accelcigtion under paragraph 17.

19. Sale of Nete; Cuarge of Loun Servicer, The Note or a partial interest in the Note ttuudhcr with this Secunty
Instrument) may be sold one or wre imes without prior notice o Borrower. A sale miy result in & change in the entity (known
as the "Loan Servicer”™) that coliccts monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer upieaied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordarce with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loant Servicer and the aldress 10 which payments showld be made, The notice will also contain any other
informetion required by applicable law.

20. Huzardous Substunces. Borrower shall luo. sause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property that is in violation of any Environmenta! Law. 7he preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subranves that are gencrally recognized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any ipvestigation, clwm, demand, lawsuit or other action by any
governmental or regulatory apency or private party involving the Propeity and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notiied by any governmental or repulatory authority, that
any removal or other remediation of uny Hazardous Substance affecting the Propeity is necessary, Borrower shall promptly take
ull necessary remedial actions in aecordance with Environmental Law.

. As used in this paragraph 20, "Hazardous Substances” are those substances defiae! as toxic or hazardous substances by
Eavigoomental Law and the following substances: gasoling, kerosene, other flammaine or loxie petroleum products, toxic
pesticidzs and herbicides, volatile solvents, materials containing asbestos or formaldehyde, am! radioactive materials. As used in
this parugraph 20, "Environmental Law”™ mesns federal laws and faws of the jurisdichon wheiethe Property 1s located that
relate to heaith, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender turther covenant and agree as follows:

21. Accelerution; Remedies. Lender shall give natice to Burrower pr ior to uceeleration follvving Bnrrnwer ] breath
of any covenant or agreement in thix Security Instrument (but not prior to acceleration ander sucagraph 17 unless
applicable law provides otherwise). The notice shall specify: {a) the defuult; (b) the action required to cure the default;
() a date, not less than 30 days from the date the notice is given to Borrmwer, by which the default must be cured; und
{d) that faiture to cure the defuult on or before the date specified in the notice may result in accderation of the sums
secured hy this Security Instrument, foreclosure by judicial proveeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after scceleration nnd the right 1o assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower (0 acceleration und foreclosure, I the default is not cured on
or before the dute specified in the notice, Lender, at its option, muy reyuire iminediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Securily Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured hy this Security [nstrument, Lender shall release this Security Instrument
without cherpe to Borrower. Borrower shall pay any recordation costs,

.1 23. Waiver of Homestead. Borrower waives all nght of homestead exempuun in the Property. . g O
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