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- MORTGAGE

THIS MORTGAGE ("Security (nutrument”) is given on JANUIARY 27, 1992 . The mortgagor is

REBIE M/WWMO% L ehdBPO v |

. DEPT-01 PECGRDINGS

; FIRST ILLINOIS BANK OF EVANSTON, N.A. L BB T s
i which is organized urxl existing under the laws of THE UNITED STATES o ' , and whose
& address is 800 DAVIS STREET EVANSTON ILLINOIS 60204

{("Linacer™), Borrower owes Lender the principal sum of
| SIXTY FIVE THOUSAND SIX HUNDRED AND 00/100 | ‘

_ Dohass (US. § 65, 800.00 ).
- This deht is evidenced by Borrower's note dated the same date as this Securitydnstrument (*Noie"), which provides for
monthly payments, with the full debt, if not paid earlier duc and payable on FEBRCARY O1. 1997

This Security Instrument secutes to Lendei. (a) the repayment of the debt evidenced by the viies with interest, and all remwuls
extensions and modifications of the Note; (b) the payment of all other sums. with imterest, udvanced under parageaph 7 to
protect the security of this Security Instrument; and (¢1 the performance of Borrower's covenanty and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey/ed

TR T YW

vender the following
described property lacated in COOK County, Hlinois:
2 LOT TWENTY-ONE (21} IN WALNUT GROVE HOMESTEAD ADDITION TOQ DES PLAINES, BEING A '

;:-I SUBDIVISION OF LOT THREE (3} IN LOUIS MEINSHAUSEN'S SUBDIVISION OF PART OF FREDRICH

i MEINSHAUSEN DIVICION OF LANDS. IN SECTIONS 15 AND 16, TOWNSHIP 41 NORTH. RANGE 12,

) EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY. ILLINDIS.

PI* 09-16-202-016-0000

which has the eddress of 2235 UNIVERSITY STREFT DES PLATNES {Swezt, City),
oo LT T R
Hllinois 80016 VZip Code] - : ("Property Address™),
: Form 3014 9/80
RUNOIS-Singla Foumy-rannie Mas/Freddie Mac UNIFORM INSTRUMENT Page 1 vt 6 Amended 5/91
Qﬂ«m 19108} . VMP MORTGAGE FORMS - (31312680-8100 - (BOOIS21.7291 ° ~ d

MORT LOAN NUMBER: LIPPOLD ),

.,“-"‘

] o o $33.50
("Borrower™). This Security Instrument is giver to . T87777 TRAN 3484 01430/92 12826300
. BHULE H—9~-061356
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5. Hazard or Property Insurance, Borrower shall keep thc nnpruvcmcnls now cmlmg or hereafler crected on the
Property insured against loss by fire, hazards included within the terin "extended coverage” and any other hazards, including
floods or Mooding, for which Lender requires insurance. This insurance shafl be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's upproval
which shall not be unreasonably withheld. If Borrower faily to maintain coverage described above, Lender may. at Leader’s
option, oblain coverage to protect Lender s rights in the Propenty in accordince with paragraph 7.

All insurance policies and renewals shall be accertable to Lender and shall include a standard mortgage clause. Lender
shafl have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal natices. In the event of loss, Borrower shall give prompt notice to the insurance carner and Lender.
Lender may make proof ¢f foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property dusayed, if the restoration or repair is economically feasitle and Lender’s seeurity is not lessend. I the restoration or
repair is not economirally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument. whether or not then due, with any cxcess puid to Borrower. 1f Borrower abundons the
Property, or does «.ot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums
secured hy this Security tnitrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and iSorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the awunthly payments referred to in paragraphs § and 2 or change the amount of the payments. I
under paragraph 21 the Property is gnquired by Lender. Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the <cquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument |
immediately prior to the acguisilion.

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower's Loon Application; Leaseholds, |
Borrower shall occupy, establish. and use the “roperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shali continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrecs in svrising, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances cxist which are beyond Bofiower's contral. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commit was'e 6n the Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun that.in Lender's good faith judzment coula result in forfeiture of the
Property or atherwise materialiy impair the lien created by this Secgrity Instrument or Lender's security interest. Borrower may

cure such a default and reinstate, as provided in paragraph 18, by cayaprig the action or proceeding to be dismissed with a ruling Qo
that, in Lender’s good faith determination, precludes forfeitare of the Borrewer's interest in the Property or other materiat 3
inpairment of the Jien created by this Sceurity Instrument or Lender’s secudity interest, Borrower shall also be in default if g
Borrower. during the foan application process, guve materially faise or inaccursie information or statements to Lender (or failed >
to provide Lender with anty material information) in connection with the loan evideried by the Note including, but not limited L2
10, represeniations conceming Borrower’s occupancy of the Property as a principal esidence. [{ this Security Instrument 15 on a {c‘;

leaschotd. Borrower shall comply with ali the provisions of he lease. 1f Borrower acquires fee title to the Property, the
i leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

' 7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covarants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantty affect Lender’s rignts in the Propenty (such as a
proceeding in bankruptey, probaie, for condemaation or forfeiture or to enforce faws or regulations /b Lender may do and
pav for whatever is nevessary to protect the value of the Propenty and Lender’s rights in the Property ~Lender’s actions may
include paying any sums secured by a lien which fus priority over this Security Instrument. apped-ing—in court. paying
ressonable attomevs' fees and entering on the Property to make repairs. Although Lender mmy wke action wrer this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become wdditional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

£ date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting
. payen.

8. Morigage Insurance. )f Lender required mortgage insurance as a condition of muking the Joan sccured by this Security
5 Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in etfect. If, for any reason. the
: mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
i ohtain coverape substantially equivalent to the martgage insurance previonsly in ceffect. at a cost substantially equivalent to the
cost o Borrower of the martgage insurance previously in effect, from an aliernate mortgage insurer appreved by Lender. if
substantiatly equivalent mortgage insurance coverage is nol availuble, Borrawer shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance prenium being paid by Borrower when the tnsurance coverage lapsed or ceased to
be in cifect. Lender wili accept, use and retain these payments s loss reserve in lieu of mortgage insurance. Loss reserve
' Form 3014 9/90
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17, Transler of the PNLPJHN‘ a Beneficial ln eg; & @g or ;ny panyhe Froperty or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a patural person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federad law as of the date
of this Security Instrument.

If Lender axercises this option, Lender shall give Borrower notice of aceeleration. The notice shali provide & period of not
less than 30 doys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borvower fadds to pay these sums prior to the oxpiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specifv for reinstatement) before sale of the Propeny pursuant to any power of sale conained in this
Security Instrument: or (b) entry of a judpment enforcing this Security Insirument. These conditions are that Borrowar: (a) pays
Lender all sums which then would be due under this Secerity Instrument and the Nate as if no acceleration bad occurred; (h)
cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but notitmited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this SeCatity Instrument, Lender's rights in the Property and Borrower’s obligation 1o pay the suins secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrawer, this Security Instrument and the
obligations secured hereby skall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acceleraien under paragraph 17.

19. Sale of Note; Change «f Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mer, ames without prior notice to Borrower. A sale may result in a change 1a the entity (known
as the "Loan Servicer™? that collects moith'y. zayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to 2 sale of the Note. 1t there is a change of the Loun Servicer. Borrower will be
given written potice of the change in accordance wilh paragraph 14 above and applicable Jaw. The natice will state the rame and
address of the new Loan Servicer and the addrest 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Harardous Substances. Borrower shall not zasse or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on ot in the Property. Bartawer shadl vot do, nor allow anvone clse to do, anything affecting the
Property that is in violation of any Environmental Law. Thenmpeading two sentences shall not apply to the presence, use, or
storage on the Propenrty of smatl quantities of Hazardous Substance that are generally recognized to be appropriate to normal
tesidential Uiy and to maintenance of the Propeny.

Borrower shall prompily give Lender written notice of any investiguaon, chom, demand, lawsuit or other action by uny
governmental or regulatory agency or privite party involving the Property sad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns. or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance afiecting the Propeaty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc those substances defines as toxic or hazardous substances by
Environmental Law ond the foillowing substances: gasoline. kerosene, other flammable orlvoxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radisective materials. As used in
this paragraph 20, “"Environmentat Law” means federal laws and laws of the jurisdiction whers the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following hodrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acccleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specifs: (u) the default; (b) the action required to cure the default;
{c) a date. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; a
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the su
secured by this Security instrument, foreclosure by judicial proceeding and <o!¢ of the Praperty. The notice shall furthen
inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the?
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured oﬁ.}‘
or hefore the date specified in the notice. Lender, st its uption, may require immediate payment in full of all sumgs
secured by this Security Instrument without further demand and may fureclose this Security Instrument hy judicial
proceeding. Lender shall he entitled to collect al) expenses tncurred in pursuing the remedies provided in this puragraph
21, including, but not timited fo, reasonable attormevs’ fees and costs of title evidence,

22, Release, Upon pavment of all sums secured by this Security Instrament, Lender shall refease this Security Instrument
without charge o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 8180
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 27TH day of JANUARY Ll 892
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 10 Secure Debt (the **Security
instrument’’} of the same date given by the undersigned (the “‘Borrower') 1o secure the Borrower's Note Lo

FIRST TLLINOIS BANK OF EVANSTON, N.A. {the “‘Lender'’)
of the same date and covering, the property described in the Sccurity Instrument and located at:

2235 UNIVERSITY STREET DES PLAINES I[LLINOIS 60016

iProperty Address]
The interess rate stated on the Note is called the **Note Rate.’” The date of the Note is called the **Nawe Date.” | understand
the Lender may trinsfr the Note, Security Instrument ard this Rider. The Lender or anyone who takes the Note, the Security Instrument
and this Rider by treisfer and who is entitled to receive payments under the Note is called the *‘Note Holder,

ADDITIONAL CGYEMANTS. In addition to the covenarns and agresmaents in the Security Instrumeni, Borrower and Lender
further covenant and agree as (o'lows (despite anything 1o the contrary contained in the Security Instrument or the Note):

. CONDIT'ONAL RIGHT TO RF7INANCE
At the maturity date of the Noce »n¢ Security Instrument {the **Note Maturity Dale”}, | will be able to obtain a new loan (**New

Loan’") with a new Maturity Date of FERRUARY 01 , 2022 , (the **New Maturity Date™) and with
an interest rate equal to the “*New Loan Rare” ditermined in acvordanice with Section 3 befow if all the conditions provided in Sections
2 and 5 below ave met {the “Conditional Refinarce Option''). If those conditions are not met, | understand thai the Note Holder is
under no obligation to refinance the Notc or 1 mdify the Note, reset the Note Rate, or extend the Note Maturity Date, and that !
will have to repay the Note from my own resourcis or find a lender willing to lend me the money to repay the Note.
2. CONDITIONS TO OPTION

If 1 want 1o excraise the Conditional Refinance Opti 'n, certain conditions must be met as of the Note Maturity Date. These conditions
are: {1} 1 must stil!l be the owner and occupant of the property subject to the Security Instrument {the *‘Property"’);
(2) 1 must be current in my monthly paymenis and cannc!_have been more than 30 days iate on any of the 12 scheduled monthly
payments immediately preceding the Note Maturity Date; (3) thire ‘ire no liens, defects, or encumbrances against the Propeny, or other
adverse matiers affecting title to the Property (except for taxes anu ‘,;e-:lal assessments not vet due and payable) arising after the Security
Instrument was recordes; {4 the New Loan Rate cannot be more «hiun & percentage points above the Note Rate; and {5) ] must make
a written rz5uwcst o the Note Helder as provided in Section 5 below,

QCH156

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rate of interest equal to the ¥ xieral Home Loan Morigage Corporation's required net

yield for 30-year fixed rate morigages subject 10 a 60-d=y mandarory deliver;” coinmitment, plus one-halfl of one percent {0.5%),
rounded to the nzarest one-cighth of one neszint (0.125%) (the *‘New Loan \late” > The required net yicld shall be the applicable
net yield in effect on the date and time of day that the Note Holder receives rorics of my eiection to exercise the Conditionat
Refinance Option. If this required net yield is not available, the Note Holder will dem. iine the New Loan Rate by using comparable
information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not greater than § e -centage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Note Holder will detenmine the ainount of the monthly payment
that will be sufficien! 1o repay in fall (a) the unpaid principal. plus (b) accrued but unpaid intelest, Hhus {(c) all other sums 1 will
»we under the Note and Security Instrument on the Note Maturity Date (assuming my monthly payment: (o are current, as requited
under Section 2 above), over the term of the New Loan at the New {_oan Rate in equal monthly payments, 7 he resuft of this calculation
‘will be the new amount of my principal and interest payment every manth until the New Loan is fully paia.

5. EXERCISING THFE CONDITIONAL REFINANCE OPTION
The Note Holder will notify me at least 60 catendar days in advance of the Note Maturity Date and advise me of the principal,

acerued but unpaid interest, and all other sums | am expected to owe on the Note Maturity Date. The Note Holder also will advise me
that | may exercise the Condirional Refinance Option if the conditions in Section 2 above are met. The Note Holder will provide
my payment record information, together with the name, title and address of the persan representing the Note Holder that | must
notify in order to exercise the Conditional Refinance Option. If | meet the conditions of Section 2 above, | may exercise the Conditional
Refinance Option by notifying the Note Holder no earlier than 60 calendar days and no later than 45 calendar days prior 1o the Note Maturity

MUATISTATE BALLOOR MDER INEFWANCE)-Single Family—Fraddls Alec UNIFORM ISTRUMENT Form 3191 {(10/90}
Q-BTG o ) VP MOATGAOE FORMS + (13112838100 = #C0I521 V281 fpage | af 2 pages)

L.OAN NUMBER: LIPPOLD

"FBRR"
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