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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

LH614404

THIS INDENTURE, made this 238D day of JANUARY 19 92 , between

GREIORY P. HAVLIN , A BACHELOR

Mortgagor, and
. DEPT-01 RECOKDING $31.50

DRAPE{ AND KRAMER , INCORPORATED « T#2222 TRAN Béé6 01/30/792 15217300
. B IE H—-P2—-062409
a corporation organized and ¢xisting under the laws of ILLINOIS » COOK COUNTY RECORDER .
Moctgagee.

WITNESSETH: That whereas the Morgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note executed and delivered by the Mornigagor, in favor of the Mortgagee, and bearing even dale
herewith, in the principal sum of NI?.eTY CONE THOUSAND NINE HUNDRED AND 00/100

Doliars (3 91,900,000 ) payable vith interest at the rate of EIGHT AND 00000/100000
per centum ( 58.000 %) per annum on the unpaid balance until paid,

and made payable 10 the order of the Morigagec-ar s office in CHICAGO , ILLINOIS ,

or at such other place as the holder may designate in writing, and delivered or mailed 1o the Mortgagor: the said
principail and inicrest being payable in monthly instaliments.of SIX HUNDRED SEVENTY FOUR AND
33/100
Dolars (5 674.33 ) beginning on the uirrt day of MARCH .19 g2 ,and
continuing on the first day of cach month thereafter until the noe is fully paid, except that the final payment
of principa!l and interesy, if not sooner paid, shall be due and paya'iv on the first day of

FEBRUARY . 2022

NOW, THEREFORE, the said Mortgagor, for the better securing of the payment of said principa) sum of
money and interest and the performance of the covenanis and agreemenis (i#o=in contained, does by these pres-
ents MORTGAGE and WARRANT unto the Morigagee, its successors or assigiis,/the following described real estate
situate, lying, and being in the county of COOK ’ and the
Seate of Illinois, to wil:

92062402

S8EE LEGAL RIDER ATTACHED

PROPERTY COMMONLY KNOWN AS:
189 HAZELNUT DR. STREAMWOOD , IL 60107

- - o>
_ TAX IDENTIFICATION NUMBER : Oeo- A = I -C0 ,

TOGETHER with alf and singular the tenements, héreditaments and appurienances thereunto belonging, and
the rents, issues, and profits thereof; and ali fixtures now or hereafter attached 10 or used in connection with
the premises herein described and in addition thereto the following described houschold appliances, which are,
and shall be deemed to be, lixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned; _C)
2/ J/ i

VMP MOATGAGE FORMS + (311283 8100 « (8OBZ1 7291
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¢b) The aggregaie of the amoums payable pursuant to subparagraph {«/ and ihose payable on the note secured

hereby, shall be paid in a single payinent each month, 10 be applied 10 the following items in the order siated:
l. ground rems, if any, taxes, assessments, fire, and other hazard insurance premiums;
[l. interest on the note secured hereby; and
tHL. amortization of the principal of the said note.

Any deliciency in the amount of any such aggregate monthly payment shall, unless made good prior
10 the due date of the nexl payment, constitute an event of default under this Mortgage. Al Morigagee’s
option, Mortgagor will pay a *'late charge’’ not exceeding four per centurmn (4% ) of any installment when
paid more than fifteen (15) days after the due date thereof to cover the extra expens: involved in han-
dling delinquent payments, but such *“*late charge’* shall not be payable out of Lthe proaceeds of any sale
made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the en-
tire indebtedness and all proper costs and expenses secured hereby.

it the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes. and assessments,
of insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded to the Mortgagor. If, however,
such monthly paypents shall not be sufficient to pay such items when the same shall become due and payable, the
Morigagor shall av 0 the Morigagee as Trustee any amount necessary to make up the deficiency. Such payments
shall be made withinJhirty (30) days after wrillen notice from the Marigagee stating the amount of the deficiency,
which notice may be given by mail. 1f at any time the Mortgagor shall tender 1o the Mortgagee, in accordance with
the provisions of the noiesc:ured hereby, full payment of the entire indebtedness represented thereby, the Morigagee
as Trustee shall, in compriig the amount of such indebtedness, credit 10 the account of the Mortgagor any credit
balance remaining under the provisions of subparagraph (a) of the preceding paragraph. If there shall be a deflault
under any of the provisions of‘thia mortgage, resulting in a public sate of the premises covered hereby, or if the Mort-
gagee acquires the property otherwaine aller default, the Mortgagee as Trustee shall apply, av the time of the com-
mencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining to credit
of Marigagor under said subparagraph (a*as a credit on the interest accrued and unpaid and the bilance to the prin-
cipal then remaining unpaid under said nots

AS ADDITIONAL SECURITY for therarment of the indebledness atoresaid the Mortgagor <loes hereby assign
to the Morigagee all the rents, issues, and profits now due or which may hereafter become due 1'or the use of the
premises hereinabove described. The Mortgagor sbal” be entitled to coltect and retain all of said rents, issues and
profiss until default hereunder, EXCEPT rents, boricscs and royallies resulting from oil, gas or other mineral leases
or conveyances thereof now or hereafter in effect. Tae lrasse, assignee or sublessee of such oil, gai or mineral lease
is directed to pay any profils, bonuses, rents, revenues or royalties to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUQUSLY maintain izezzed insurance, of such type or types and amoums as
Mortgagee may from time to lime require, on the improvements/naw or hereafter on said premises, and except when
payment for all such premiums has theretotore been made, he/shd wiil pay promptly when due any premiums therefor.
All insarance shall be carried in companies approved by the Morigsayee and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss pavable clzuses in favor of and in form acceptable to the
Mortgagee. In evemt of loss Morigagor will give immediate notice by m7zal 10 the Mortgagee, who may make proof
of loss if not made promptly by Mertgagor, and each insurance company voncrrned is hereby authorized and directed
to make payment l'or such loss directly to the Mortgagee instead of to the YMiorigagor and the Morigagee jointly,
and the insurance proceeds, or any part thereof, may be applied by the Mortgageect.its option either to the reduction
of the indebtedness hereby secured or to the restoration or repair of the property“zmaged. In eveat of loreclosure
of this mortgage, or other transfer of title to the mortgaged property in extinguiskmen! of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in andd 1o any insurance policiel shen in force shall pass 1o the
purchaser or grantee.

{N THE EVENT of default in making any monthly payment provided for herein and in 7' L0se secured hereby,
or in case of a breach of any other covenant or agreement herein stipulated, then the whole'o! sad principal sum
remaining unpaid together with accrued interest thereon, shall, al the eiection of the Mortgagee, witiout notice, becotme

immediately due and payable.

IN THE EVENT that the whole ol said debt is declared to be due, the Mortgagee shall have the right immediate-
Iy to foreclose this morigage, and upon the filing of any bill for that purpose, the court in which such bill is filed
may at any time thereatler, either before or after sale, and withou! notice to the said Mortgagor, or any party claim-
ing under said Morigagor, and without regard to the solvency or insolvency at the time of such zpplication for a
receiver, of the person or persons liable for the payment of the indebtedness secured hereby, and without regard to
the value of satd premises or whether the same shall then be occupicd by the owner ol the equity of redemption,
as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to collect the rents, issues, and profits
of the said premises during the pendency of such foreclosure suit and, in case of sale and a deficizncy, during the
full statuiory period of redemption, and such renis, jssues, and profits when collected may be applied toward the
payment of the indebicdness, costs, taxes, insurance, and other items necessary for the protection and preservation

of the property.

IN CASE OF FORECLOSURE of 1this mortgage by said Morgagee in any court of law or eqguity, a
regsonable surn shall be allowed Tor (he solicitor’s fees of the complainant and for stenographers’ fees ol the
complainant in such proceeding, and also tor all outlays for documentary evidence and the cost of a complete abstract
of title for the purpose of such foreclosure; and in case of any other suil, or legal proceeding, wherein the Morigagee
shall be made a party thereto by reason of this morigage, its costs and expenses, and the reasonable I'ees and charges
of the attorneys or solicitors of the Morigagee, so made parties, for services in such suit or proceed-
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROYAL
OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 23RD day of JANUARY 19 92
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed 1o Secure
Debt (**Instrument’ ' of the sume date herewith, given by the undersigned [ Morngagor') wo secure the Mortgagor's

Note {**Noi1e’") of the same date to

DRAPER AND KRAMER , INCORPORATED
its sucessors and assigns

(' 'Mortgagec™ ) and covering the property described in the Instrument and located ai:

189 HAZELNUT DR. STREAMWOOD , IL 60107
{Properiy Address)

Notwithstanding anythiag 1o the contrary set forth in the Instrument, Morgagee and Maortgagor hereby acknowledges
and agrees (6 He Jollowing

GUARANTY: Should the Vererans Adinrtristration Yail or retuse to issue its guaranty in full amouns within 60 days
from the date that this [oan wouridnormally become cligible for such guaranty cominitted upon by the Veterans
Administration under the prosisicas of Title 38 of the ULS, Code **Veterans Benefits'', the Mortgagee may declare
the indebledness hereby secured wt arce aue and payable and may foreclose immediately or may exercise any other
rights hercunder or take any other prapccaction as by Jaw provided.

TRANSFER OF THE PROPERTY: If aiburauy pait of the Property ar any interest in it is sold or transferred. this
loan shaltl be innnediately doe and payable apopdranster (assumption®'} of the propeny securning such lean to any
transferee £ assumer” ), unless the acceptability O the assumption and transfer of this loan is established by the Vererans
Administration or its authorized agent pursuand toacction I817A of Chapter 37, Title 38, United States Code.
An authorized transtfer (“assumption’) of the property shall also be subject 1o additional covepants and agreements
as set lorth below:

(&) ASSUMPTION FUNDING FEE: A tee equal to Gnesbalt of 1 percent €.50%) of the unpaid principal balance
of this loan as of the date of 1ranster of the property shad oe payable at the time ol transfer to the mortgagee or
Ms suthorized agent, as trustee Tor tie Administrator of Veterans Affairs, 3 the assumer fails to pay this fee at the
time of transfer, the fee shadl constitute an additional debt to thae surady secured by this instrumnent, shall bear interest
al the rate beren provided, and, ar the option of the mortgagee of theladebiedness hereby secured or any transferee
thereof, shali be immediately due and payable, This fee is antonutically waived if the assumer is exemapt under the
provisions of 38 U.S.C. 18329 (b).

(b} ASSUNMP TION PROCLESSING CHARGE: Upon application foranproval to allow assumption and transfer
of chis loan, & processing Tee may be charped by the mortgagee or its authorized ©geri for determining the ereditworthiness
of the asswener and subseguently revising the holder's ownership records when an aporoved trane fer s complered. The
amount af this charge shat) not exceed the maximaum estahlished by the Veterinns Altinraistratien tor a Joan 1o which
section 1RFP7A o) Chapter 37, Title 38, Unpited Stales Code applies.

(€} ASSUMPTION INDEMNIEY LIABILITY 1Y this obligation is assumed, ther the assumer bereby agrees (o

assume al of the obligations of the veteran under the terms of the instruments creating andsecering the loan, including
the vbligation of the veteran to indemnify the Velerans Administration 10 the extent of apy claim payment arising
from the gnaranty or insurance of the indebtedness created by this instrument.

1IN WITNESS WHEREOF, Morigagor{s) has executed this Assumption Policy Rider.

(7’/ s {Seal) — e Seal)

- HAVI:IN Mortgagor Mortgagor

e Seal) S e o (Seal)
Mortgagor Mortgagor
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THAT PART OF LOT 2 IN BLOCK 20 IN STREAMWOOD GREEN UNIT THREE-B, BEING A
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
24, TOWNSHIP 41 NORTH, RANGZ 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 3, 1987 AS DOCUMENT NUMBER

87486450, DESCRIBED AS FOLLOWS: EEGINNING AT THE SOUTHWEST CORNEF OF SAID

LOT 2; THENCE NORTH 0O DEGREES Gi MINUTES 43 SECONDS WEST ALONG THE WEST
LINE OF SAID LOT 2, A DISTANCE OF-44.91 FEET; THENCE NORTH 89 DEGREES 57
MINUTES 32 SECONDS EAST, A DISTANCE OF 57.89 FEET; THENCE SOUTH 00 DEGREES
05 MINUTES 01 SECONDS EAST, A DISTANCE OF 44.93 FEET TO A POINT ON THE
SOUTH LINE OF SAID LOT 2; THENCE SOUTH 29 DEGREES S8 MINUTES 17 SECONDS
WEST ALONG SAID SOUTH LINE, A DISTANCSEI OF S§57.93 FEET TO THE PLACE OF

BEGINNING, IN COOK COUNTY, ILLINOIS.

ITS SUCCESSORS AND ASS51IGNS,

MORTGAGOR ALSO HEREBY GRANTS TC THE MORTGAGEE,
THE

AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBEFREAL ESTATE,
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET FOKTH IN ‘THE
DECLARATION FOR SOUTHGATE MANORS TOWNHOMES, RECORDED JANUARY 2, 1992 AS
DOCUMENT NUMBER 92022427 , AND RIGHTS TO USE, FOR INCAZSS AND EGRESS
THERETO, THE PRIVATE DRIVEWAYS AND/OR SHARED DRIVEWAYS, AS

AND SHOWN ON THE PLAT ATTACHED TO SAID DECLARATION AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,

RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME
AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED

AT LENGTH HEREIN.

2509
42052¢

DEFINED AND LOCATED



UNOFFICIAL COPY




