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THIS MORTGAGE " Sccurity [ostramieat”  is made o0

: JARUARY Z22ND 1992 . The Mortgagor is

(" TIMOTHY J. SAUNDERS , A DACHELOR
% . DEPT-01 RECORDIMG $41.50

("Borrower"). This Security Instrumert is given 1o . Ta2277  TRAW 4BE0 08730792 15325300
N] DRAPER AND KRAMER , INCORPCRATED . MK P w-92-00462418

. COOX COUNTY RECORDER

A
Ny
.Qwhich is organized and ¢xisting under the laws of

ILLINOIS and whase
33 WEST MONROE STREET

CHICAGO, ILLINCIS 60603

dress is

(“Terder™. Borrower owes Lender he principa) sum of
EIGHTY NINE THOUSAND NINE HUNDRED NINETY FGUR AND 00/100

Duolers (U8 % 8¢,994.00 ).
This debt s evidenced by Borrower's note dited the same date as this Secusiociastrument ("Now™), which provides for
menthly payments, with the full debt, i not paid cashier, due and  payable on

FEBRUARY 01 2012
This Security Istrument seeures to Lender: Gu the repayment of the debt evidenced by the/iaee, with interest, and alf ruwwais

extensions and mewdifications: (b the payment of all other sums, with interest, advanced wader parugrpl 6 o prolec the
security of this Security Instroment; and () the performance of Borrower's covenants and agrecinents under this Securify

-

§

£

E Instrament and the Note. For this purpose. Borrower does hereby martgige, grant and convey fo Leider the tollowing
g described property located

COOK County, illinms:
)
ti
or ]
&
9
o
SEE LEGAL RIDER ATTACHED oD
i e
r A
which has the adidress of 270 ACORN DR. STREAMWOOD , g [Sueet, Citgl,
ftlinois 60107 ip Code) ("Property Address™y;
FHA Winols Mortgage - 2/
Page | ol 6
q:mu.) 103 Vish MORTGAGE FORMS (311293 8100 406521 729

TAX IDENTIFICATION NUMBER: aﬂ.,gt,/ -4 ,0/5
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TOGETHER WITH aB) the improvenwents now or Imrcuilcrgcn:dlﬂd (lif'l thlj' pffl}wﬂ‘)}. au,tl uh] casenents, rights,

appurtenunces, remts. rovaltes, mimetal, ol and s nghts and profits, water nghis and stock and afl fixtres o'y or herealter a

part of the property. Al replacements and adktitions shafl alse be covered by this Security Instrument. Al of the foregomg
referred Lo in this Sccurity Jiustrutent as the ' Propeny.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the night 10 mortgage,
grant amd convey the Property and ths the Property is uncncumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title 1 the Propeny against al) claims apd demands, subjeet 1o any encumbrances o record,

1. Payment of Principul, Interest and Late Charge. Burrower shall pay when due the principial of, and interest un, the
debst evidenced by the Note and Fate charges due pnder the Note,

2. Monthly Puyments of Taxes, Insurance and Other Charges. Borrower shall inctude meach menthly payment,
together with the principal and interest as set forth i the Note and any ke charges, an anstallment of any Gy Lises and special
assessmenty Jevied o o he devied aganat the Property, (h) leaseheld payments or groumd rents on the Property, wd (¢)
premiums fur insuranes Tequired by paragraph 4. (¥s]

M
Each monthiy instalbicr: Yor ttems tar, thy, and (c) shall egual one-twellth ol the wmual amounts, as reasonably e‘ﬁnm?p
by Lender, plus an amount suificest to naintain an additonal bilance of nol more thin one-sixth of the estated amounts. T
full annual amount for each itein sl be accumulated by Lender within a period ending one month before an item wos
become definguent. Lender shall boia the amounts collected in trust fo pay items (a), (by, and (c) before they hcug

delinquent.

IF at any tme e tral of she payments hele by Lender for items o, b aid i together with the Tuture monthly
payments for such stems pavible to Lender prior 15 e due dates of such items, exceeds by mare than one-sivth the estimated
amount of payments required to pay such items wher dise and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated paydais or credit the excess over one-sixth of the estimted payments w
subsequent payments by Borrower. at the option of Borrower /i she total of the payments made by Borrower for item (a). (b),
or (¢ is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary 10 mike up the
deficiency on or befure the date the item bevomes due,

As used i this Security Insiroment, *Secretars " means the Secretinof Housing and Urban Development or iy or he
designee. In any year in which the Lemder must pay a mofgage insurance rremiom fo the Seeretary, cach monthly piyment
shall abso include cither: (1 an instathiment ol the anpwal mortgage insurance prevae to be paid by Lender to the Secretary, or
(i) a monthly charge nstead of @ mengaze insurance premium if this Secunty Irstrument is held by the Secretary. Each
monthly installment of Vi mortgage insurance premium shall be in an amoun sufficicat 1o accumulate the full annual mortgage
insurance premium with Lender one month prior to the date the tull annual martgage insarprice premium is duc to the Secretary.
or if this Security Instrument s held by the Secretury, cach monthly charge shall be mian amount equal o one-twelfth of
one-half pervent of the vutstanding principal baliance due on the Nute,

If Borrower tenders 1o Lender the full payment of all sums secured by this Security Instruments Bortowar's aceount shall
be credited with the halance remining for all imstallments for items (@), (h), and (¢) and any mortgage insurance premium
installment that Lender has nol becomie obligated to pay 1o the Seeretary, and Lender shall promptly refundori-escess fumds o
Borrower. Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower'soaceount shall be
credited with any balance remaining for all instaliments for items ¢y, (b), and {¢).

3, Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as foliows:

First. to the mortgage isurance premium 1o be paid by Lender @ the Secretary or 1o the monthly eharge by the Secretary
instead of the monthly mortguge insurance premivi

Second, to any tixes, special assessments, feaschold payments or ground rents, and tiee, Nood and sther huzard insurance
premiums, a required:

Third, w interest due under the Note;

Fourth, to amortization of the principal of the Note,

Fifth, to late charges due under the Nute,

‘-umu
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. 4. Flire, Flood und Other Hazard Insurunce. Borrower shall insore all improvements on the Property, whether nnw in
existeace or subscquently erected, agminst any hazards, casualiies, and contingencies, including fire, for which Lender requires
instirance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Bor-ower shall also
insure al! improvements on the Property, whelher now in existence or subsequently erected, against toss by Roads w the extem
required by the Secretary. All insurance shall be cneried with companies approved by Lender. The insurunce policies and any
tencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a forn acceptable to, Lender.

In the even of oss, Borrower shdl give Lemder immediate notice by mail. Lender may make proof of loss it net made
promptly by Borrower, Jach misurance company converned s hereby authorized and directed s suke payient tor such loss
directly 1o Lender, instead of 1o Borrower and o Lemder joinly. All or any part of the insurance proceeds niy e applicd hy
Lender. at its option, vither tay o the reduction of the indebtedness usder the Note and tiis Security fnstrument, test 1oy
definquent amounts applied in the order i puragraph 3, and then t prepayment of principal, or (b) (o the restortion or repuir
of the damaged Property. Any application of the proceeds to the principal shall not extend or posipone the due date of the
monthly payments vnick are referred fo in paragraph 2, or change the amount of such payments, Any excess isurance proceeds
over an anount required I pay 2l outstanding indehtedness undes the Note and this Security Instrument shal! be paid to the
entity legally entitled thei«s.

fn the event of foreclosure "ol ahis Securty Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, all right. title and interest of Borrower tn and to insurance policies in foree shall pass o the purchaser.

5. Occupanicy, Preservation, Maivienance and Protection of (he Property; Borrower’s Loan Application;
Leasebolds. Borrower shall occupy, esiablish, ard use the Property as Borrower’s principal residence within sixty days after
the execation of this Security Instrument and shy | continue 1 oceupy the Propeny as Borrower's principal residence for at feast
one year after the date ef occapancy, unless the Secretiry delermines this requirement will cause undue hardship for Borrower,
of unfess extenuating circumstances exist: which are” biyead Borrower's control. Borrower shall notify  Lenders of any
extenuating circumstanices. Borrower shall not commit weaiz o destroy, damage or substuntially change the Property or allow
the Property (o deteriorate, reasonable wear il tear excepted Lander may inspect the Property if the Property is vavant or
abandoned or the Toan m o defindt. Lender iy take reasongble-action to protect aml preserve such vacant or abandoned
Property. Borrower sttt alvs be in defanlt o) Borrower, duning the-Yoza application process, gave materially false or imceurare
information or statemuents to Lender tor failed 10 provide Lender wind »ay, material information) in conpection with the loan
evidenced by the Nute, including. but not limited to, representations cotcscving Borrower's occupancy of the Propenty as a
principal residence. I this Security Instrument is on a teasehold, Borrower shall comply with the provisions of the lease. {f
Borrower ucquires fee title to the Property. the leaschold and fee title shall not be (nerged untess Lender agrees to the merger in
writing.

6. Charges to Borrower and Pratection of Lender's Rights in the Property. Borpower shall pay all governmental or
municipal charges, fines and sposttions that are not included in parugraph 2. Borrower siall (pay these obligations on time
directly to the entity which is owed the payment. If failure 10 pay would adversely affect Lender's intesest in the Propeny, upon
Lender’s request Borrower shall promptly Turnish to Lender seceipts evidencing these payments.

[f Borrower fails to make these paviments or the payments required by paragraph 2, or fails 1o perforin/any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affeer Conder’s rights
in the Propernty (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is nucessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other iteras mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower amd be secured by
this Security Instrument. These amounts shadl bear imterest from the date of disbursement, at the Note rate, a1d at the aption of

Lender, shall be immediately due il payable.

7. Condemnation. The procecds of any award or claim for damages, direct oF consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shull be paid to Lender to the extent of the full amoum of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nute and this Security [nstrumens.
first to any definguent amounts spplicd in the order provided in paragraph 3, and then to prepayment of principl. Any

ication of the proceeds to the principal shull not extend or postpone the due date of the monthly pavments, which ure

AR Prge 30t B
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LOT 13 IN BLOCK 18 I)' 3TREAMWOOD GREEN UNIT THREE-B, BEING A SUBDIVISION OF
PART OF THE SOUTHWEST }/4 OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 41
NORTH, RANGE 9, EAST OF 7HZ THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF RECORDED SEPTEMBER. 3, 1987 AS DOCUMENT NUMBER 87486450, { EXCEPT
THAT PART THEREOF DESCRIBEL £ FOLLOWS: BEGINNING AT THE SOUTHWEST CORNER
OF SAID LOT 13; THENCE NORT! OO0 DEGREES 01 MINUTES 43 SECONDS WEST ALONG
THE WEST LINE OF SAID LOT 13/ A DISTANCE OF 57.98B FEET; THENCE SOQOUTH B89
DEGREES 58 MINUTES 47 SECONDS EAST, A DISTANCE OF 44.96 FEET; THENCE NORTH
00 DEGREES 02 MINUTES 59 SECONDS WiIST, A DISTANCE OF 94.71 FEET TO A POINT
ON THE NORTHEAST LINE OF SAID LOT ((3: THENCE SOUTH 38 DEGREES 07 MINUTES QO
SECONLDS EAST ALONG SAID NORTHEAST LOV-LINE, A DISTANCE OF 79,59 FEET TO THE
NORTHEAST CORNER OF SAID LOT 13:; THENCT SOUTH CO DEGREES 01 MINUTES 43
SECONDS EAST ALONG THE EAST LINE OF S21D LOT 13, A DISTANCE OF 90.0Q FEET
TO THE SOUTHEAST CORNER OF SAID LOT 13; TNINCE SCUTH 89 DEGREES S§B MINUTES
17 SECONDS WEST ALONG THE SOUTH LINE OF SO0 LOT 13, A DISTANCE OF 94.00
FEET TO THE PLACE OF BEGINNING), IN COOK COUNWTY, ILLINOIS,

PP I

ITS SUCCESSORS AND ASSIGNS,

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE.
THE

AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET FORUH IN THE
DECLARATION FOR SOUTHGATE MANURS TOWNHOMES, RECORDED JANUART 13, 1992 AS
DOCUMENT NUMBER 92022427 , AND RIGHTS TO UDSE, FOR INGRFE5S AND EGRESS
THERETO, THE PRIVATE DRIVEWAYS AND/OR SHARED DRIVEWAYS, AS DEFLNED AND LOCATED

AND SHOWN ON THE PLAT ATTACHED TO SAID DECLARATION AFORESAID.

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,

RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME
AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STI(PULATED

AT LENGTH HEREIN.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is nede this 228D day of JANUARY

1992 il s oncorperated ntoand shidl be deesned o amend amd sapplement the Montzage, Deed ol
Trust or Sceunty  Thed (e USecunty Instrument™ ) of dhe same date, given by the umlerigned (the
“Borrawer' ) ke secure Borpower's Nole 1o

DRAPER AND KRAMER INCORPORATED
tihe “Lender™y
of the same date amd covering the Properiy deseribed 1 the Security Inatrument st hocated  wt:

270-ACORN DR, STREAMWQOD IL 60107

[ Propesty Adbdiesad
The Propeny ancludes but s ot linnted (o, a paicel of fand amproved with a dwelling, together with other such
parcels and certam comzmparcas amd Lalitics, as desernibed in
(the *"1eclaration’).
The Property iy o part of o planzed unit development Known as

wNartie of Plansed Vot [eselopuwnt]
tthe ©PUDY. The Propeny also meludes Botrower™s mterest me the homeowners associstion e equivalem
entity owning or meaxiging the conumon srees i Tacilities of the PUD athe " Owners Associaiion”"t and the uses,

benetits and proceeds of Borrower's interest

PUD COVENANTS. [n addition to me covenants and agreements siade in the Securits Instrumient,
Borrower and Lender further covenat and agree as fullows:

A. PUD Ohligations. Borrower shidl peddorme @l 76¢ Borrower™s obligations under the PUR s Constitient
Documents. The " Constituent Documents” are the: (0 Sedaraton; (n articles ol icorporation, trust instrumend
or any eyuivakent dociment  whicls creates the Owners Asawiation; and tn) any by-laws or vther rules o
regulations of the Owners Association. Borrower shall promptly s, when duc, all dues amd assessiients imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long os the Owoers Assoviation maidtaini, with o penerably aceepted msurance
carrier, o master’” o Chlanket” policy insuring the Propeny which is sarsfactory o Lender and which provides
insurance coverage n the amounts, for the periods, and aganst the hazards ©onder requires, including fire and
hazards included within the keem extended coverage,”” then:

ti)  Lender waives the provision in Umiform Covenasat 2 for the mon@ly payment 1o Lender of
one-twelth of the vearly premium installments Tor hazard insurance on the Propenty” and

(i) Borrower's obbigation under Uniform Covenant 3 o mantan hasand_ip=ance coverage on
the Property 15 deemed satisfied to the extent that the required coverage is provided by the Cwiiers Assacialion
pulicy.

Borrower shall give Lender prompt nokice of any Lipse in required hasard insurance coveragegrovided by
the smisster or blanket policy.

In the evem of a distnbution af kzard surance proceeds ntien of restoration or repair following @ loss to
the Property. or (o common areits and tacihties of the PUDL any proceeds pavable to Burrower are herely
assigned and shall be paid to Lender. Lender shall apply the proceeds o the sums secured by the Security
Instrument, with any exeess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions s niy be reasonable to insure that the
Owners  Assoclahon maitzins o public hability insurance policy aceeptuble in form, amount, and extent of

coverage Lo Lender, 92G62318

MULTISTATE PUD RIDER - Sinyle Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 31560 9/90

Page 10 2
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EXHIBIT L
MORTGAGE RIDER

The Mortgagee, DRAPER & KRAMER, INC. | or such of its successors or
assigns 8s may by separate instrument assume responsibility for assuring compliance by
the Mor*gugor with the provisions of this Mortgage Rider, may declare all sums secured
by this moczage to be immediately due and payable if:

(a) il or part of the property Is sold or otherwise transferred {other than by
devin, descent, or operation of law} by Mortgagor to & purchaser or other
transierce:

(i)

who csnnot reasonably be expected to occupy the property as a
principei residence within a reasonable time (not to exceed 80 days)
after the sale or transfer, all as provided in Section 143(c) and (i}(2)
of the Internsi Revenue Code of 1986, as amended; or

[Strike clause (i1} for Exception Loans]

who has had a present ownership interest in a principal residence
during any part of the tlires (3} year period ending on the date of the
sale or transfer, all as pravidsd In Section 143(d) and (1)2) of the
internal Revenue Code of 1947, as smended; provided that the
purchaser or transferee may have had such an interest if the
property is at such time & targeted arcs residence; or

at an acquisition cost which is greater tian ninety percent {90%) of
the then applicable average area purchas: riice (greater than one
hundred ten percent (110%) for targeted a‘es residences), all as
provided in Section 143(e} and (IX2) of the Inte:ral Revenue Code of
1986, as amended; or

whose family income exceeds one hundred percent (Ip5%) of the
then applicable median family income for familles of ‘tws (2) or
more, or whose family income exceeds one hundred fifteen nercent
(115%) of applicable median family income for families of three (3)
or more [or, except for one-third of the principal amount of loans in
targeted areas (for which there is no limit), one hundred twenty
percent (120%) and one hundred forty percent (140%), respectively,
for a family in a targeted area residence], all as provided in Section
143(f) and (i)(2) of the (nternal Revenue Code of 1986, as amended;

or 32062418

(b)  Mortgagor fails to occupy the property described in the mortgage without
prior written consent of the Mortgagee or its successors or assigns
described at the beginning of this Addendum; or




(d)

UNOFFICIAL COPY

Mortgagor omits or misrepresents a fact that is material with respect to
the provisions of Section 143 of the Internal Revenue Code of 1986, as

amended, in an application for this morigage.

New Mortgage. At no time prior to the date hereol has there been a
mortgage on the Resldence (whether In the form of a deed of trust,
conditional sales contract, pledge, agreement to hoid title in eserow, or

other form of owner finaneing) securing a  Joan to
the proposed purchaser of the Residence (the

an a construction loan, construction bridge foan, or
~ther temporary initial construction finaneing initially incurred for the sole
purpose of acquiring the Residence and initially incurred within twenty-
four {24) months from the date of execution of the Mortgage, having an
original ‘term not exceeding twenty-four (24) months and not providing for
scheduied peyments of principal during such term.

References are ic. the Internal Revenue Code cof 1986, as amaended, in

effect on the date of execution of the mortgage and are deemed to include the
implementing regulations.

TIMOYYY 1. SAUNDERS




