Ol 2d oz

PYROT AN TS IS ANCE 3

UNOFFICIAL COPY
¢ 0 w220

2062120
92062420

537934

e et oo oo [Spuce Above This Line For Recording Data] - - oo o oo
A e N 77T

State of Rifnols MORTGAGE r 131~6593397 - 729J

THIS MORTGAGE ¢ "Sccurity Instrument” ) is made on JANUARY 21ST 1992 - The Mortgagor is
JOHN F. RYBOWIAK JR. , ZIVORCED & NOT SINCE REMARRIED AND KATHLEEN J. LEANDER
Iy . . A
A SPINSTER. » DEPT-01 RECORDIMG $41.50

. 182222 TRAN 6851 01/30/92 15124300

. WBIIP u-92-0462420
. COOK COUNTY RECORDER

{"Borrower™). This Sccurity Instrument is given to

DRAPER AND KRAMER , INCORPURZTED

which is organized and existing under the laws of ILLINOIS . - and whusc:
addressis 33 WEST MONROE STREET X S , _
CRICAGO, ILLINOIS 60603 {"Cender”). Borrower owes Lender the principal sum of

NIRETY SEVEN THOUSAND v
ONE HUNDRED FIFTY SIX ADJI);J’QA}LQ..Q. g

).
This debt is evidenved by Borrower's pote daed the samie dite as this Securiry hstrumcnt("NnPc?).' &’l?u l'fﬂ:“’itlc\ for
ﬁ:‘&ﬁffnm-h' m‘lh Ih:,‘lulf dthl.‘ll I:U.l [Inud t...|r||lL'r. lll{t .uu_l p:l&sl‘hltiqn E‘Fha JBAY 0 E?;a o
§ § v Instrumient secures 10 Lender: G the repayient of the debt evidenced by The Hotc, With it and alt renewals,
extensions and modifications; (b the payment ol all other sums, with interest, advanced under paragraph 6 to protect "“’!.D
secunity of this Security Instrument; and (¢ the performance of Borrower's covenants and agréements umler this Security ¢ 3
Instrument and the Note. For this purpose, Buorrower does hereby morigage, grant and convey-w Lender the following &
described property localed in COQK County, llinois: b4
L
&3
o

SEE LEGAL RIDER ATTACHED

FHA tHincis Mortgage - 291

{Street, Cityh

which has the address of 19 0 HAZELNUT D
Hlinois 60107 R Tz.frﬁﬁ%ﬁ%’% Address");

Poga | 21 G
q-lﬁlll.) 19103, VMP MORTGAGE FGRMS  £113)783-8100 . 1800)5621-7291

TAX IDENTIFICATION NUMBER: CxXo 3\ -2 - (3 |




be/62ry 83¥1aX3 NGine

; Mm“}FFlC'AL COPY

MNN%HNEH ey oA £€0909 SIONITII ‘OD¥IIHD

. Vav
) vhIr H¥LS A0UNOW I63M €f g
~» V38 IVi0I440 | ;' o100 o - zuaul(;'.l)::]m,l,

1

Ayng LeuN

il ) -

—h b% Jodep POER SIG) RIS [EINGJ0 PU pURY A 13DUD U g

‘YUoy 135 WIIdY) sasodind pur SIS A Jo) 108 ARUN[OA PUE 93§ HIEHL e juswnisul pies a1 paIsAIap puv paus
sy XTRL  1eys paSpaymounae pue ‘vosiad vy Aep siy) aw 2i0gag paaeadde “uawnaisul Suiedaso) A o) pagussgns
(5)Aurey FoyM (SJuosiad Swes ay) 9 OF 3 0) umauy Ajjeuosix] '

PHsv.d 6 S3GNVET
L NIATHLYN ONY QITHHVYWAY ZONIS JON ® QIDH0AIQ ' “df MVYIMOGXH °*d4 NHOLD "y
A31120 Agasay op 3y pue AIUNOD PiEs Joy pue Ui ajqad AeoN B JaNdDIs¥IaNn 3L

% Ajumosy W 'SIONI'T'I1 40 ALVLS

‘Ul NVIMOEXY °*d NHOD

1am0LI0Y - 1m0 -

(eg) — (jrag) /7_"7 /%/{ ﬁf_’d

IImoLog- : e e

(1eag)

YIARVYAT °L NIJTHI V).
Iamooy-

L) —— )
‘ NPESOU I

N il PAPIODI] PUR JIMOMOG AQ PANTIXD
($)3apld AUR Ul PUE JUBWNIISU] AJLNDIG S1YY UI PAUIRILOD SWA a3 o4 xa3i8e pue sidadde 1omouiog *MOTIE ONINDIS AH

o
N
«T
2
&
-
€
142

442418 Wdv ¥ sopiy Annbyg Tuimanny ] Ldemy waitdoaaac iup pouuely X
|Ajady | 1o M 1P1Y WAULRY PN C ] 10P1Y NBRLOPIILY ‘:
jsa)vog qyeandde yacy))
“JUATIISY) A1N0IS Sl Jo Led © 240m ()P 1) J1 SE WOIIIISUY Faanadg s Jo suaaaade pue
sJueLRA0d 2y Juswapddns pue puawe jleys pur ol paIRILAIOdNE 5y J[BYS SIPL YONS YIBD JO  SIIEIAAL DY) IUMUTIIST] KILNNG
I Gilm JYIa80) papIcdas PUR JamOLIog AQ PIINIDXS DIE SIOPW 3J0W 10 JUO §| "JUSWTLIEUL AN sy 0) SIIPIY ‘0T




UNOFFICIAL COPY

TOGETRER WITI Wl the noprovetients sow ar hrrca!!c? cn‘ﬂul ‘rln e ;frh;wrll. M H cuscenls,  righis,
sppurtenanves, renls, rovabties, nunerab oil sd gas s and protits, wader sights and stock ad adl tixtares moew o herendter i
part of the property. Al replaverments and addinions shall alse be covered by this Sceurity Instrument. Al of the Toregoing is
referred 10 in this Security Instrument as the " Propenty ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and thut the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tifhe 10 the Propeny against adl clainns and demandds. subject to any encumbrances o record.

1. Payment of Principal, lnterest andt Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced hy the Note and fate charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shul) include in cach monthly payment,
together with the principal and imerest as set forth in the Note and any late charges, an nstallmem of any (a) tixes and special
assessmends levied G1cto be levied agiinst the Property, (b leaschold payments or ground rents on the Property, and (¢)
premiums for insuranceorequired by paragraph 4

Egch monthly instaiien for items (o), (b, and (05 shall ergeal one-twelfth of the anmual amounts, as reasonably estim
by Lender. plus an amount suZitcien o maintain an sddinional balance of not more than one-sixth of the estimitted amounts. 'I"I#
full annual amount for cach e vl be swecamulated by Lender within a period ending one month before an item wouldy
become delinguent. Lender shall“hold the amounts colected in trust o pay items ), (hy, and () before they hccum";
delinguent. by
[
If wt any tinie the total of the paymenty neid by Lender tor atems G, and (0, together with the futue monthi€2
payments tor sucli itens payable 1o Lender praee peethe dee dates o) soch sems, exceeds by more than one sixth the estimated
amount of payeents reguired o pay such tems whosdoe, and if payments on the Note are currest, then Leoder shall either
refund the excess over one-sixth of the estimated payionts or credit the excess over one-sixth of the estimared payments 1o
subsequent payments by Borrower, al the optien of Borrower A4 the ttal of the payments made by Boerower L ilem (a), (b),
or {ch is insufficient to pay the item when due, then Bonowey shall pay 10 Lender any amount neeessary 1o make up the
deficiency on or betore the date the item becomes due.

As used in this Security Insirament, “Secretary ™ mcans the Sedretarne of Housing and Urban Development or his or her
designee. In any vear in which the Lender must pay a mongage insurgaer premium o the Secretary. each monthly paymen
shatl atso include cither: ¢ an instaliment of the annial mortgage insurance presiem o be paid by Lemder 1o the Seeretary, or
(1) & monthly charge instead of o mortgage wsurance premium if this Security fastrument is held by the Secretary. Each
monthly instailment of the mortgage insurance prennum shall be in an amount sutfivien o accumulate the full annual mortgage
insurance premivm with Lender one muonth prior to the date the full annual mortgage isariace premin is due 1o 1he Secretary,
or if this Security Instrument s held by the Seeretory, each monthly charge shall be iy an_amoum equal e one twelfth of
one-halt pereent of the outstunding principal balance due on the Note.

If Borcawer wenders o Lender the Al payment of all sums secured by this Sccurity lastrunsesi, Ssorrowee's account shill
be credited with the balunce rempining for all instadiments for fems (a), by, and (¢) and any morgage imurance premivm
installment that Lender has not become oblipated to pay to the Secretary. and Lender shadl promptly retuld any excess funds to
Borrower. Immediately prior 10 foreclosure sale of the Property or its acquisition by Lender, Borrowel! sGccount shall be
credited with any balance remaiming Tor abl installments Tor items (@), (), and {¢).

3. Application of Payments. All payments under paragraphs [ and 2 shall be applied by Lender as follows:

First, to the martgage imsdrance premium to be paid by Lender to the Secretary of to the monthly charge by the Secretary
instead of the monthly mortpage insurance prefium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required:

Third, 1o interest due under the Note:

Fourth, to amortization of the principal of the Note:

Fifth, to late charges due under the Nute,

QMIM Poge 2018

B - e et o -




UNOFFICIAL COPY

90 g obrg o €@

“Auadosg o ur uondwaxs praISIUGY Jo 14311 [T SIALEM JOMOLIVY "PRISIWOH JU JIALEAL ‘6]

1802 UONEPIOD) AUR AP [[RYS JaM0AI0g “Jdmo0g 0) JAIBYD INDYIM
JUSWLISU| AIU033G SIY) ISER|RI {[BYS JOPUSTY "IUAWINIISH] AINRS Sy} &Y PaImads swns (e jo waurArd vodp) ‘aseappy ‘g1

INAPIA
3N JO S1S0) PUB $33) SAILIONE IYRUOSEID ‘0] PANW Jou Ing ‘Bupnpul L] ydesdesed siy) Uy papiaoad sapawas
atg Suynsand ug pasanduy sasuadxa je 1331105 0) PAPLIUD 3y JIBYS Japud] Bupaadod jepipal Ag Juawnsu) L. sy
as01aJ0) Aew Japri| g ydeaSeand Japun (Ing ug Juawded ajewpatruly sa1inbad JIPUI'] §1 "2INPILY ANSOPI0E L)

:SMO[JO) SE 33138 PUR JURNAAND JAGUNG JAPUA] pUR 13molteg ‘SINVNIAOD WYOHINN- NON

“LRg ur pied s1pudWRIISUL ANINDNSG JYE AY PRINDIN 1GDP YD UMM NBUILLD) (RS {urdoig
oY) JO SIU JO WAUUFISSE KL JATu] JO APAWdL 10 A SN0 AUB JNEPHTAUL JO YNEJIP AUE 2altm 10 22N JOU [EYS SN
j0 uoneatdde Auy -ysealq B S1 3504) 2N AUE 17 05 op Aew Jaaadal pautodde Aje1pn( e 40 19pU] 'IDAIMDY “1dMiLINg O
4oeaIq Jo 93101 Buratd 103e 10 A3 K1PI00Id A WITUIEL 10 Jo (01U NE1 “uodn 101U 0) pAINbIL 3G 10U [{BYS J2pUY

‘9] ydeaeand swgy 2opun sHyEL $)1 SUIIING Wos) JOpU)
wasdrd proos e 198 AuB u0jd 10U [[IA PUETNSTY PUR $1033 2} Jo udwudjsse aotd Lur pandaxa 10U sey Jamoloy

“JUBUD] DY) O] PULLLIIP UIRKA & IIPUIT] U0 JUAIE § JIpiLY)
10 Jopud] o) piedun pue anp sz e Aed Jeys Auadulg ayygo aurud yaed (3) pue Auadord A o SIUAE AP O ([T 2413005
PUE 123[{00 03 POIMID 3¢ [[BYS JOPUT (4} HUAALISU] A1LUNDDY, Y3 AY PaInads swns a1 03 payjdde dq o) “ S0 Japuar] jo 1t 3uag
10) 33151 SE 19M0.00g AQ PRy X [|RYS JOMOLIY £ PAAIIOAL SUD T (P) LIAMOLING 01 YIRIIG J0 00U A3 Japud] )

“AJUG 1IN [ENONIPPE Jo) Juatue Bisee
UB jOU PUR JUAUBISSE ANJOSYR U SANHISUOD SIUAL JU WANUTISSE S1Y1 " Jamodiog PUe JapUy JO 2Uxg A J0) ST S8
Auadaig a1 0 SONUIAD PUE SIUDS || DAIAIDL PUR 15I[[0D [EYS IDMOLI0G *WABANSUG, 1IN D) U1 UMAUIIIFE J0 WEUIAL Y Sue
O YIRQ 8, 1OMOLIOG JO IDMOLIOG 01 D10l S JAPUaT] 01 J0ld *I2Aam0H SIIZR S 13pEIT 10 JapuT] 01 Sl g Ard 01 {ucdog
34 JU WWRU) B3 $HID1IP AQIIIY PUE SINUIADL PUR SIU3) AT 193)[0D 1) $UAAE § IPUF| M JAPUd] sazu0YINe Janoiiog ~sudoig
3t JO SINUIADI PUB SI1US1 ) |[B JIPUY] O) SIQJSURN PUE SURISSE £]|RUGLIPULILN S2ALLA] ‘SIUDY JO JUALIUBISEY 9]

“JUALINIISU] AILN3AG s1Y) J0 Adod panniojuod 3uo AN aq (jeys Jambiog *4de) s, 10mous0y )

R [T IAR I BT
PRIBI23P 1 JION BY) PUR WAWMIISUL AIINIDY SIYY J0 SUCISIAVID ) PU3 Sg) 0 “U0ISIA03d FUNdIuOd S IO 1031§3 A8
a4 URD YdIyMm DJON Y J0 JUABRISUE] AHINADG SIY) O SUoistavad JIUI0 1A 00 |[RYS 121800 yans “sep agesndde yum oniue
NON Y 10 WAUNHSU] KILRIAG SIYL JO 3sne]d 1o uorstaosd Kue JeyY W22 Y1 Uy pateao s1 Auadolrg Syt YUk ul uondipsung
) JO ME] 3 pUB ME| [BIOPY} AQ PAWIAAOR g |jBys Judwnnsu| AIURDIG SIYL AINYEIINIS iME] Buluaasody pi

-ydeadered sty) ut papiaoad ST udALT USHM JIPUT JO IDMOLIOG 01 UIAIE U JARY 03 PAUIIP 3G [IRYS U IISU]
Aunaag sty s Joy papiaoad 3ati0u AUy "1omon0g M 100 g SNRUFISAP JPUDT SSAPPR AU 10 UIIDY PALIS SKIPPE S IAPUI
01 Jiew SSEP 1811y Aq udAid 2q [Jeys JApUIT 0) 0N0U ALY “JapUIT 01 dNoU AY SARUTISIP JIM0LI0G SSAPPE 12YI0 Aue 10
ssaippy Auadosd A1 01 PARAP 3G ({BYs IBU Y] poIOW 1aIour Jo asn saunbos me) djqenjdde ssajun [sew sseyy iy AQ
Suyprew £q o u Suuaanap Ag uoaid aq jjeys wownnisu] AIMNIYS sHyI U Joj papiaoad Jamoleg 0} dhou Auy “S2RON €I

“JUSKUOD §,13M0LI0G 1RY) INOYIA SI0N 31 1O WRUNISU] HILRSIE SIY) JO SIWIA) A 01 PIEFA Yia SUONEPAIIILOIN: AUE MW
10 183Q40) *AJipows ‘puaixa v) 3018 Aew 1amoisog 1010 AUR U JopUT 1Byl s3213E (3) pUt UAUNASY] AIINDAG S1Y) AG PIINDIS
swins ay) Aed o pawdnqo £jfeuossad 1ou 1 (Q) NUIWILISU] AIINIIG SIY) JO WL A Japun Auadold oY) Ul 1SN 5 Jamuilog
ey £aauod pue uesd aBeuow o) £uo wamnusu] A1Inasg sig) Suudis-o3 st (R) DION AP AN JOU S0P ING UNMUFIISUY
A4n3ag sty sudis-00 ogm somanog Kuy C[RISAIS puB IO g (s SUAWAABT puR SNIDAGY § JameLng Qg ydedieed
10 suoistaoid 31 0 1301gNS “JaMOLIOG PUB JAPU] JO SURISSE PUR SIOSSDINS ) JYAUDY PUE puIg [|BYS HINKINISU] Ait.N8IG
SI Jo Suawdase puw SIUBUAA0 YL ‘SIUBIS-0)) tAIGEY] [BIAIG puB JUjOf lpunieg suBissy pue s10ss0ng (71




4. ¥ire, Flood and Other Hazard Insurance, Borrower shall invure all improvements on the Property, whethier now in
existence or subscquently erected, ngainst any hazards, casualtics, and contingencies, including fire, for which Lender requiris
insurgnce. This insurunce shill be maintained in the amounts and for the periods that 1ender requises. Borrower shall also
insure al} improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to. Lender.

In the event of loss, Borrower shal} give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directty to Lender, instead of to Burrower and to Lender jointly. All or any part of the insurance proceeds nmy be apphied by
Lender. at its option, cither () to the reduction of the indebtedness under the Note and this Security Instruinent, first o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal. or (h) to the restoration of repair
of the damaged Pronerty. Any application of the proceeds to the principal shall not extend or posipone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount requized to pay all outstanding indebledness under the Note and this Security Instrument shall be paid to the
entity legably entitled thsrea.

In the event of foreclotne af this Security Iasirument or other transfer of ditle to the Propeny that extinguishes th?..ﬁ
indebtedness, all right. title and int<rest of Borrower in and to insurance policies in force shall pass o the purchaser. )
er)
8. Occupancy, Preservation, 'Ma'ntenance and Protection of the Property; Borrower’s Loan Appllcutiojuﬂ
Leaseholds. Borrower shall occupy, estabiish, and use the Propeny as Borrower's principal residence within sixty days after (n
the execution of this Secunity Insteument and slall continse to oceupy the Propeny as Borrower™s principad residence for at Ica\’t“.l‘-"
one year after the date of occupancy. untess the SeCrotary determines this requirement will cause undue hardship for Borrower, o
or unless extenuating circumstances exist which ale beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall nol commit wisie or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and wear exceptsa,Lender may inspect the Property if the Propenty is vacant or
abundoned or the Joan is i detualt, Lender may lake reasemable action to proteet and preserve such vacont or abandoned

Property. Borrower shall also be in defanlt if Boreower, during the'ban application process, gave matenially Lise or inaceurate
informution or statenwents o Lender cor failed to provide Lender ebasny material information) in connechion with the loan
evidenced hy the Note, mclading, but not himited w, representations copcering Borrower's accupancy of the Property as a
principal residence. If this Security Tistrument s on 4 leaschold, Borrowershall comply with the provisions of the lease. If
Borrower acquires fee title 1o the Property. the leaschold and fee titke shadl mest bE morged unless Lender agrees 1o the merger in

writing.

6. Charges to Borrower und Prolection of Lender's Rights in the Property. Sorower shall pay abl povernmental aor
municipal chatges, fines and impositions that are not included i paragraph 2. Borrower: sha!! pay these obligations on time
directly 10 the entity which is owed the payment. If fatture to pay would adversely affect Lenuer's interest in the Property, upon
Lender's request Borrower shall promptly lurnish to Leader receipts evidencing these payments,

If Borrower Fails to niake these payments or the payments required by paragraph 2. or fails to pertoriiany other covenants
and agreements vontained in this Security istrument, or there is @ legal proveeding thal may significanily affes Lender’s nghts
in the Property (such as a proveeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary (o protect the value of the Property and Lender's rights in the Property, including puyment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shatl become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, al the Note rase, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or comsequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of comdemnation, are hereby assigned and
shalt be paid to Lender to the extent of the ful! wnount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such priceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and ther 10 prepayment of principal. Any

lication of the proceeds to the principat shull not extend or postpone the due dute of the monthly payments, which are

-AR[IL} Mage Jut 0
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{E) Calculation of Payment Change

It the nterest rate changes on o Change Date, Lender will caleulae the amount of moathly payment of
principat and ierest which would be necesvary to repiy the unpiad principal balance in Tull a the matenily date
at the pew interest rate through substaatially equal payments. tn making such caleulation, Lender will use the
unpaid principal bakunee which would be owed on the Change Date iF there lad been no defanlt in piayment on the
Note, reduced by the amount of any prepay ments 4o principal. The resalt of dus cateslation will be e amoum of
the new menthly pavmen of principal and interest

{F Notice of Changes

Lender wall give notice 1o Borrower of any change in the interest rate and momthly payment amount, The
nutice mibe given al least 25 days betore the new monthly payenent amount is due, and must s fonth iy the
date of taceatice. 00 the Change Prate, (uig the old interest rate, (0v) the new anlerest rte, (v the new monthly
paymcnt amouet, v the Carrent bubeCiond the date ot was pablished, tvin the method of coleulabng the change
i monlliby pveesansount amd oo any other mformation wineh iy be regured by Faw Trom i 1o tie,

(G Effective Dates8 Changes

A new oterest riee dalealoted 0 accordance with paragraphs S0Cy and 50 of the Note will become
effective on the Change 2. Barrower shialt naake a payment in the new imonghly amount beginning on the first
payment date which oceurs at (e 28 days after Lender has gaiven Borrower the notice of dimges required by
paragraph 5(F» ot the Note. Bofrowesshall have no obligation 1o pay any increase m the monthly paynent
amount cideulited meaccondianee with paregraph StEY of the Note for any payment date occurrimg less thin 2
tay s after Lender has goven the requared notiee. T the montldy payment ansaa caleoduted inaceondance with
paragraph SEy of the Note deereased, but Henve” Laled 1o give timely notice of the decreise wmd Borrower ninde
any moamthly pay et amounts exceeding the s ment amount which should have been stated inoa tmely aotice,
then Borrower his the optian to either 0y demand (che seturn o Borrower of any exeess pasinent, with inlerest
thereon at the Note rate fie rate equal to the terest saicawhich shoudd have been stated anca imehy iotiee, or G
tegquest thit any excess paysnent, with mterest thereow s the: Note rite, be applied as payment st prncipal
Lender™s obligation o tetus any cwess payment witly interesc s dentand s ool assigiable even il the Nate s
otherwise issigned belore ie demand for returi i made.

BY SIGNING BELOW. Borrower aceepts and agrees 1o the termsGand vovenants eontaiied in th « Adjustiably
Rate Kider.

7 7 / P 5 - - .
LA/" i) e (Sealy (M‘ AL /”ZI‘{(_ {Seal)
JOHN F. RYBOWIAK JR. formwer KATHLEEN J. LUANDER "™
Seabh e o e (Seab

‘Borrwer Banoweer

- ISpuce Below This Line Reserved for Acknow ledgment }
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PLANNED UNIT DEVELOPMENT RIDER

JGYS FLANNED UNIT DEVELOPMENT RIDKR o i iy 21ST 4y ot JANUARY
card s incorporaged it and shall be deemed o amend and supplement the Mongage, Deed of
Trust of Scowrwy Dead dbe Seonrity Istiumem ™y of the same date, given by the und sragned (he
“Borrower ) to secure Borrower's Note

DRAPER AND KRAMER INCORPORATED
{the Lendzr™
of the same date ad covering the Property deseribed in the Secarity  Instrament and - located ot

170 HAZELNUT DR. STREAMWOOD IL 60107

Haopeity Auldrew|
The Property includys bt i not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certann comngrarcas and faciliies, ay desenbed an
the ** Pecuration™).
The Property 15 a pant of o plapacd unet development hnown as

PNt of Planneed Uit Bevelopment}
{the “PUD"). The Property also mchules Borrower™s interest in the homcowsiers assocition or equivalent
entity owning or akuging the comoon dredsamb Facilities of the PUD tihe " Owners Avsociation™) and he uses,

benetits and proceeds of Borrower™s mierest

PUD COVENANTS. In addition o the covemants ad agreements aude e the Securety Instrument,
Borrower and Lemler further covenam ad agrec a3 follaws:

A, PUD Obligations, Bortower shall perform ali of Borrowers ophgations under sthe PED s Constituent
Documents. The Constituent Pocumenis'” are the: ay Dyclazation: G articles of mcorporation, trust mstrument
or any equivilent document which ceeates the Owners Adsordistion: and ih1) amy by-laws or other rules or
segulations of the Ohwners Assocanon. Burrower shall promptiy gy, when due, all dues and assessiments imposed
pursuant to the Constituent Doctments,

B. Hazard Insurince. So long i the (Chenets Assaciistion smnstainss with o gencrally aveepted insurance
currier, a “master” or hlanket” policy ansaring the Property which is sapstitony to Lemder and which provides
imstiFance coverage i the amounts, for the periods. and aganst the hazards Zepaer requires, includiag fire and
hazards inctuded within the tenm evtemsded coverage,”” then:

(r  Lender waives the provision in Uniform Covenamt 2 for the morehly payment o Lender of
onc-tweltth of the yearly premium mstablments Tor haard insurance on the Propeny: anda

(i) Borrower's obligation under Umitormy Covenrant 5 1o maintun hazgriisinsmes caverage o
the Property is decemed stisfied 10 the extent that the reguired coverage iy provided by the Ovners: Assiciation
plicy.

Borrower shall give Fender prompt notice of any Japse in required hivard insurance coverage ptovided by
the master or blanket policy.

In the event ab 1 distribution of tizant msorance proceeds modicn of restoration or repair oliowing & foss (o
the Propenty, or to common arcas and falities of the PUD, any proveeds payable to Burrower are herehy
assigned and shall te paidd 1o Lender. Lender shall appiy the proceeds o the sums secured by the Security
Insteument. with any excess paed to Barrower.

C. Public Linbility Insurance. Borrower shall take such actions as miny e reasonable 1o sure thal the
Owners  Association maintains a pubhic hutality inswrance policy acceptable m form, amount., and exient of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3150 9/90
Page | ut 2
. Timen WAAP MONPGALE FORMY 315,207 G100 1 8DMS21 2241
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THAT PART OF LOT 11 IN BLOCK 18 IN STREAMWOOD GREEN UNIT THREE-B, BEING A
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO1¥& PLAT THEREOF RECORDED SEPTEMBER 3, 1987 AS DOCUMENT NUMBER
87486450, DESCPIBED AS FOLLOWS: BEGINNING AT THE SOUTHWEST CORNER OF SAID
LorT 11: THENCFE. _ NORTH 38 DEGREES 06 MINUTES 05 SECONDS WEST ALONG THE
SOQUTHWEST LINE uF SAID LOT 11, A DISTANCE OF 56.99 FEET; THENCE NORTH B89
DEGREES 52 MINUTES- 135 SECONDS EAST, A DISTANCE OF 93.09 FEET; THENCE NORTH
00 DEGREES 03 MINUTTS /29 SECONDS EAST, A DISTANCE OF 44.99 FEET TO A POINT
ON THE NORTH LINE OF SAID LOT 11; THENCE NORTH B9 DEGREEES 58 MINUTES 17
SECONDS EAST ALONG SA/ZL NORTH LOT LINE, A DISTANCE OF 57.98 FEET TO THE
NORTHEAST CORNER OF SAIDLOT 11:; THENCE SOUTH OO DEGREES 01 MINUTES 43
SECONDS EAST ALONG THE EAST LINE OF SAID LOT 11, A DISTANCE ©OF 90.00 FEET
TO THE SQUTHEAST CORNER QF SAI™ LOT 11; THENCE SOUTH B% DEGREES 58 MINUTES
17 SECONDS WEST ALONG THE SOJTEH LINE OF SAID LOT 11, A DISTANCE OF 116.00
FEET TO 'THE PLACE OF BEGINN.INC, (EXCEPT THAT PART THEREOF DESCRIBED AS
FOLLOWS : BEGINNING AT THE SCQUTHVFST CORNER OF SAID LOT 11; THENCE NORTH 38
DEGREES 06 MINUTES 05 SECONDS WEST. 2LONG THE SOUTHWEST LINE OF SAID LOT 11,
A DISTANCE OF 56.99 FEET; THENCE./,:OCRTH 89 DEGREES 52 MINUTES 29 SECONDS
EAST, A DISTANCE OF 151.14 FEET TO A PUINT ON THE EAST LINE OF SAID LOT 11;
THENCE SOUTH 00 DEGREES 01 MINUTES 13 SECONDS EAST ALONG SAID EAST LOT
LINE, A DISTANCE OF 45.11 FEET TO THk/SOUTHEAST CORNER OF SAID LOT 11;
THENCE SOUTH B9 DEGREES 58 MINUTES 17 SEUAONDS WEST ALONG THE SOUTH LINE OF
SAID LOT 11, A DISTANCE OF 116.00 FEET TO /' PLACE OF BEGINNING), IN CQOOK

COUNTY, ILLINOIS.

52062420

[

OR ALSO HEREBY GRANTS TO THE MORTGAGEE, I1ITS SUTIESSORS AND ASS IGNS .
2§R:?25T5 AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIEED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET‘ﬂSBQi Eg ﬁ%%z AS
DECLARATION FOR SOUTHGATE MANORS TOWNHOMES, RECORDED »«A'\ ’

DOCUMENT NUMBER 92022427 . AND RIGHTS TO USE, FOR IAC&ESS AND EGgggiTBD
THERETO, THE PRIVATE DRIVEWAYS AND/OR SHARED DRIVEWAYS, AS ‘(WEFINED ARD

AND SHOWN ON THE PLAT ATTACHED TO SAID DECLARATION AFORESAIL.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS ,

S E HE SAME
PRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION T
§§s£§OUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED

AT LENGTH HEREIN.




