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THIS MORTGAGE ("Security Insirument™y is made on. JANUARY 17TH 1992 . The Morigagor 1s
XKENNETH R. BOLTZ AND KAPEN M. BOLTZ , HIS WIFE

» DEPT~0} RECORDING Y 941,50

T43333 TRAN 8172 01/30/92 14158100

("Borrower”). This Sccurity Instrument is given to IPBLC N—92-062461

77

~ DRAPER AND KRAMER , INCORPLOPALUED . CO0K COUNTY RECORDER

9

.} *
\JWhich iv organized and existing under the laws of - TLLINOIS . amd whose
® addressis 33 WEST MONROE STREET

CHICAGO, ILLINOIS 60603 (" 2erder”y, Borrower owes Lender the principal som of
BIGHTY PIVE THOUSAND TWELVE AND 00/100
Dullars (U5, § 85,012,00 ).

This debt is evidenced by Borrower's nole dated the swne date as this Security Sinstrement ("Note”), which provides for
monthly payments, with the full debt, if not paid carfier, Jue and pavable on pERPUBKY 01 2022

This Security Instrument secures 10 Lender: G the repayment of the debt evidenced by the vote. with interest. and all nmw.nls
extensions and muodifications: (b the puyment ol al) other smms, with interest, advinced wader paragraph 6 W protect the
security of this Securily Instrument; and (¢) the performance of Borrower's covenants amd agrecents under this Security
Instrument and the Note. For this purpose. Borrower does hereby monigage, grant and convey o Lender the following
described property located in COOK County, Winois:

:

32262461

SEE LEGAL RIDER ATTACHED

{Street, Ciy,

which has the addressof 279 ACORN DR. STREAMWOOD

) !
flisnois 60107 jZip Code) (" Property Address”); ;
o ‘ FHA Llinvis Murtgage - 291
age | ol B
QHllLl 9103 VMP MORTGAGE FORMS - £3131293-8100 - 180015217291

TAX IDENTIFICATION NUMBER: (),- Jy-{4[3-0)0
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§2. Successors und Assigns Bound; Joint gnd Several Liabillty; Co-Signers, The covenanls and agreements of this
Sccfrriry Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisins of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Nuote: (1) is co-signing this Security Instrument only (o mortgage, gram and convey that
Borrawer’s interest in the Property under the terms of this Security Instrument; (b) is not personally onligated 1o pay the sunes
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make any sccommodations with regard to the terms of this Security Istrument or the Note withow that Berrower™s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by nailing
it by first ¢lass mail unless applicable faw requires use of another method. The notice shill be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any nutice w0 Lender shall be given by firs class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed w have been given w Borrower or Lender when given as provided in this paragraph.

14, Governing Low: Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Froperty is Jocated. In the event that any provision or clause of this Security Iastrument or the Note
conflicts with applicable law “such conflict shd] not affect other provisions of this Security Instrument or the Now which can be
given effect without the contiiczing provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

15, Borrower's Copy. Borrower shallhe piven one conformed capy of this Security Instrument.

16, Assignment of Rents. Borrower uncosisidonally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's apants 10 cotlect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender’s ageis However, prior o Lender’s notice 10 Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Revrawer shall colfect wnd receive all rents amnd revenues of the Propernty
as trustee for the benefit of Lender and Borrower. This Qssigoment of rents constitutes an absoluie assignment and ot an
assignment for additional security only.

If Lender gives notice of breach to Borrower: ) )l rents recerved by Borrower shall be held by Borrower as trustee for
benelit of Lender only, to be upplied 10 the sums secured by the Security” [nstrument: () Lender shall be entitled 1o collect and
receive all of the rents of the Property: and o) cach tenant of the Properay shall pay af) rents due and unpaid 10 Lender or
Lender's agent on Lender's written demand o the tenant.

Borrower has not executed any prior assignment of the rents and has ot and wiid-not perform any act thar would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required (o enter upon, take control of or maintain the Propenty betore‘or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there 1 ataeach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Thic asvipriment of remis of the
Property shall terminate when the debt secured by the Security Instrement is paid in full.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate pavment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be enthled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence,

18. Release, Upon payment of all sums secured by this Security Instrument. Lender shal) release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrawer waives afl right of homestead ¢xemption in the Property.

&, AL
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4, Fire, Flood and Other Hard Jnsurance. Borrower shall insure all improvements on the Propeny. whether now in
existence or subsequently erected. against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the. wmounts and for the periods that Lender requires. Borrower shall ajse
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods (o the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance pulicies and any
renewals shall be held by Lender and shalt include loss payable clauses in fuvor of . and tn a form acceptable to. Lender.

In the event of loss, Borrower shall give Lender immediste notice by mail. Lender may make proof of loss il not made
prompily by Borrower, Each insurance company concerned is hereby suthonized and directed 10 make payment for such Joss
directly to Lender. instead of to Borrower and 10 Lender jointly. All or any pant of the insurance proceeds may be applied by
Lender, ar its option, either (a} to the reduction of the indebiedness under the Note and this Security Instrument. first o any
delinguent amounts applied in the order in paragraph 3. and then to prepavment of principal. of (b 10 the restoration of repair
of the damaged Propenty. Any application of the proceeds o abe principal shall not exiend or postpone the due date of the
monthly payment:‘which are referred to in paragraph 2, or change the amount of such payments. Anyv excess insutance proceeds
over an amount reguiced (o pay all vutstanding mdebiedness under the Note and this Secority Instrument shall be paid 1o 1he
entity legally entitled vier.to,

In the event ol foreclosuse. of this Security Instrument or other transfer of title 10 the Propenty that extinguishes the
indebtedness, all right, title and inrerzst of Borrower in and o insurance policies in force shall pass to the purchaser.

8. Occupancy, Preservation, (viivtenance and Protection of the Property; Borrower’s Loun Application:
Leaseholds. Borrower shall occupy. estabaish, and use the Property as Borrower’s principal residence within sixty days ater
the execution of this Security Instrument and <nall Continue w oceupy the Property as Borrower's principal residence for at Jeast
one year after the date of occupancy, unless the 32ertary determines this regquirement will cause undue hardship for Borrower,
or unless extenuating circomstances exist which dre Jbeyond  Borrower’s control, Borrower shall noufy  Lenders of uny
extenuating vircumstances. Borrower shall nol commitassie or destroy. damage or substantially change the Propenty or allow
the Property o deteriorate, reasonable wear and tear exceprea Lender may inspect the Property if the Propenty is vacant of
abundoned or the loan is in defuuht. Lender may take reasanable action 10 protect and preserve such vacant or ahandosed

Property. Borrower shall also be in default if Borrower, during the Youn application process, gave materially false or inaccurate
information or statements to Lender tor failed w provide Lender witb2any matersa information) in connection with the loan
evidenced by the Note, including. but not limited 10, representations <oscerning Borrower's accupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrowsesiall comply with the provisions of the lease. If
Borrower acquires Tee title to the Property, the leasehold and fee title shall not be merged unlbess Lender agrees so the merger in

writing.,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Gosrower shall pay o) governmemal or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shia! pay these obligations on time
directly to the entity which is owed the payment. H failure to pay would adversely affect Lendes's iterest in the Propenty. upon
Lender's request Borrower shal! promptly fureish 1o Lemder receipts evidencing these paynenis.

if Borrower fails 1o make these paymenis or the pavments required by paragraph 2. or fails to perforipany other covenans
and agreements contained in this Security Instrument, or there iy a legal proceeding that may sipnificamly sfeanbender’s nghts
in the Property (such as a proceeding in bankruptey. for condemnanon or to enforce laws or regelationsi, thos Lender may do
and pay whatever is tecessary o protect the value of the Property and Lender’s rights in the Propens . including psyment of
taxes, hazard insurance and other items mentioned i paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additionad debt of Borrower and be wecured by
this Security lnstrument. These amounts shall bear interest from the date of disbursemem, at the Note rate, amd at the aphon of
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or cluim for damages, direct or comsequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in place of condemnation. are hereby assigned ind
shall be paid to Lender to the extent of the full amoumt of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrumesx,
first to any detinquent amounts applied in the order provided in paragraph 3. and then to prepayment of principal. Any
%::ation of the proceeds 1o the principal shall not extend or postpone the due date ol the monthly payments, which are

-4R(IL) Poge 3 0l &
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THAT PART OF LOT 10 IN BLOCK 9 IN STREAMWOOD GREEN UNIT THREE-B, BEING A
SUBDIVISION OF PART QF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
24, TOWNSHIP 41 NORTH, RANGE %, EFAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECQORUOZD SEPTEMBER 3, 1987 AS DOCUMENT NUMBER
87486450, DESCRIBED AS FOLLOWS: BEG INNING AT THE SOUTHWEST CORNER OF SAlD
LOT 10:; THENCE NORTH Q0 DEGREES 01 MIUTES 43 SECONDS WEST ALONG THE WEST
LINE OF SAID LOT 10, A DISTANCE OF b£6.89 FEET; THENCE NORTH 89 DEGREES 46
THENCE SOUTH 00 DEGREES

POINT ON THE

62461

MINUTES 40 SECONDS EAST, A DISTANCE OF 414.30 FEET:

00 MINUTES 06 SECONDS WEST, A DISTANCE O 67.05 FEET TO A

SOUTH LINE OF SAID LOT 10; THENCE SOUTH 8% LIGREES $8 MINUTES 17 SECONDS P

WEST ALONG SAID SOUTH LINE, A DISTANCE OF 4..87 FEET TO THE PLACE OF o2
oo

BEGINNING, IN COOX COUNTY, ILLINOIS.

RECORDED JANUALY 13, 1992 AS

AND RIGHTS TO USE, FOR INGRESS AND EGRESS

r;gcumem NUMBER 92022427 ,
ERETO, THE PRIVATE DRIVEWAYS AND/OR SHARED DRIVEWAY

‘ S, AS DECINED
AND SHOWN ON THE PLAT ATTACHED TO SAID DECLARATION Ar«*oxssnmr.t AND LOCATED

EASEMENTS AND COVENANTS ,

THIS MOKTGAGE IS SUBJECT TO ALL RIGHTS ,
IN SAID DECLARATION THE SAME

RESTRICTIONS AND RESERVATIONS CONTAINED
AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED

AT LENGTH HEREIN.
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ADJUSTABLE RATE RIDER

THIS ADIGSTABLE RATE RIDER w nide this  L7TH day ol

JANUARY . 92 camd s incorporated inte and shall be deemed 10 amend an b supplement

the Martgage. Deed of Trost or Security Deed 0 Security Instrument™ ) of the same dite given by the undersigned
¢ Horrower "y o seeure Borrower's Note £ Hole™ i o

DRAPER AND WRAMER ., INCORPORATED

ithe *Eender” vonthe samne date and covering the property described in the Security Insirument and focated at:

279 ACORN DR, STREA&MOOD , IL 60107
[Proprety Auddeen]
THE SOTE CONTANA CROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOSNTELY. PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESY _RATE CAN CHANGE AT ANY ONE TIME AMD THE
MAXIMUM RATE THE BORRO'AER MUST PAY,

ADDITIONAL COVENANTS, In ahbtion e the covenanis aimd agreements nide e e Seenrity
Instrument, Borrower and Lender Turther covenant ard agiee as follows:

5 INTERESF RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date
. The Emurc.sl rate iy chistee o the fiest day of APUIL, 1993 Land on that day
of each succeeding vear. "Change Date” means cach date on whicivae infzeest rate could chinge.

(B) The Index

Beginming with the first Change Date, the interest rate will by bused onandiidoy, “ladex™ means the weekly
average vield on United States Treasurs Securitivs adjusted 100 constant maturity 08 siie year, as made aviluble
by tne Federat Reserve Board. "Current Tidex™ micans the most recent Tidex figure s ditable 30 skiy v before the
Change Date, 3 the Todes G defined abover is oo Jonger available, Lemder will use as @ iaw Inde ¢y indey
preseribed by the Secretary Gs defioed in paragraph 7080, Lender will give Bormower iotee o e new Iindes

10 Caleniation of tnderest Rate Changes
Befure cach Chunge Date. Lender will catoulate o new interest rate hy adding a miargin of
TWO AND ONE/HALF pereenlage pointis) { 2 .50 T3t the
Current Index and ronsding the susn 1o the nearest one-cightly of ene percentage point (L1259 1 Susgect ta the
limits stated b paragraph Sy of the Note, this rounded amou with be the new interest rate un il the newt
Change Date.

(D} Limits on Interest Rate Changes

The interest rate will never fnerease or decreise by mare than one pereentage poim (L0 ) on any single
Change Date. The imterest vt will never be more than five percentage points {5.0%) higher or fower than the
initial interest rate stated in paragraph 2 of the Note.

FHA Multisdate ARM Rider - 291

Q$1431oanon YMP MORTCAGE FORKIG 319203 RI00  B0DIE1 7291
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIE DEVELOPMENT RIDER is ntade this L7TH duy of JANUARY

1992 and s tncorporated tnto and shalt he deened o wmend and suppiement the Mortgage, Deed of
Trust or Sceunty Doed e Security Tnstroent®™™y of the same date. given by the undersigned  (the
“Borrower™ ) o secure Borrower's Note o

DRAPER AND KRAMER INCORPORATED
fthe “Lemder')
of the same date and coverng the Property desertbesd inthe Security Instiwiment o} ocite § ae:

275 ACORN DR, STREAMWOOD IL 60107

1Propaaty Adidiess]
The Property includds, i s ot limited o, a0 parce! of lasd improved with a dwelling, topether with othey such
prreeh andd cortnn oo arcas imd Bwohibes, as descrtbed an
tthe **Declration”"y
The Property s a part of a plarscd aod development known as

iName o Phanied Vinn Desebspinent ]
(he PUD The Propesty also indludes Barrower's ssterest in the homeowners assouvition of cyguivalent
cntity pwning or panagry the comnon drerand tacitities of the PUB fibe " Owners Associalion” ) and the uses,
benetits and proceeds of Borrower's mleresdt

PUD COVENANTS, In addition o iy covenants and agreements made in the Security fnstroment,
Borrower and Lemlder further covemant and agiee as/fullows:

A. PUD Obligations. Borrower shall pertonn wid of Boereower's obbiggtions wnder the PUD's Constituent
Documents The = Consttuent Documents™ are the: () Drdaraiion: tin articles of wworporation, trast instroment
or any equivalent docunient which creates the Owness Asaocialion; and (o any by-faws o other rules or
repulations of the Owners Assovintn. Barrower shatl promptly” rays when die, all dues soud asse soents imposed
pursuant 1o the Constiluem Docuinents.

B. Hazaed Insurance, S0 dong o the Osners Assocttion meariams, st a generally accepted tnsuringe
carrier, a “master” o Uhlankel” policy insunng the Property which by sapatzctory o Lender and which provides
insurance coveragy inthe amounts, For the periods, amd against the haziras Cemler requires, including fire and
hazards included within the ferm estended awerage.” then:

tiy  Lender wabves the pnvision an Yindorm Covenant 2 for the montaly paymen 16 Lender of
one-twelfth of the vearly prenwuss instdinwestiy For hazard msuranee on e Property -and

(i} Borrawer's abligates ander Unitorm Covenanmt 5 1o maomtadn hasard Onsarsonce coverage on
the Property s deemed satislicd to the extent et the requaved coverage iy provided by theaobea o Association
policy.

Borrower shall give Lender prompt notice of any lapse in vequired hozerd insurance coveragze mmvided by
the master or blanket poiky.

In the event of a distribution of huzard isurance proceeds inlien of restoration of repair foHowing it Joss ta
the Property, or o comnon arvas and Gecilittes ol the PUD. aoy procecds pasvable o Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums seeured by the Seeunity
Instrument, with any excess pad to Borrower,

€. Public Liability Insurance. Borrower shall tike such actions as may be reasonable to insure that the
Owners  Association mandains o public Hablity ansurance polivy acceptable in form, amount, and extent of
caverage to Lender,

MULTISTATE PUD RIDER - Singjie Famuly - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3160 9/90
Page 11! 7
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