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State of Hinols MORTGAGE 131-6596968 - 729

THIS MORTGAGE ("Security bistrument™) is made on - JANUARY 17TH 1992 . The Moerngagor is
RAMON E. COLADO IIT AND SHARON A. COLADO , HIS WIFE

DEPT-01 RECDROING $41.%0

("Borrower”}. This Security Instrument is given {o I:ggig #m(gu ﬁff’ggi"gig 22?;'

DRAPER AND KRAMER , INCORPUPAZED COOK COUNTY RECORDER

which is organired and existing under the laws of  ILLINOIS , ind whose
addressis 33 WEST MONROE STREET

CHICAGO, ILLINOIS 60603 render”). Borrower nwes Lender the principal sum of
EIGHTY PIVE THOUSAND TWELVE AND 00/100

Potiars (7.8, % 85,012.00 3

This debt is evidenced by Borrower's note dated the same date as this: Seceoty Instrument CNole™), which pravides for
monthly payments, with the full debt, it not paiel carlier, due and payable on - FEBRURRY 01 2022
This Security Instrunient secures to Lender: fay the repayment of the debt evidenced by the Note, with interest, and all rumwals
extensions and modifications: (b) the puyment of all other sums, with interest, advanced, under paragraph 6 to protect the
security of this Security [nstrument: and to) the performance of Borrower’s covenants anl .:;.cc.'u.m\ under this Secority
Instrument and the Nate. For this purpose. Borrower does hereby mortgage, grant and convey’ s Lender the following
described praperty located in COOK County, Hlinais:

SEE LEGAL RIDER ATTACHED

which has the address of 196 HAZELNUT DR. STREAMWOOD , 1§|m-a',Qny|.

linois 60107 [Zip Code| ("Property Address™ ),

1008 FHA linois Mortgage - 3/91

e
aniu 103 Ve MORTGAGE FORMS - £3131243 8100 - 180015217294

TAX IDENTIFICATION NUMBER: O){p-4-{{3
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TOGETHER WITH all ahe improvements now or here prupt y. ?nd ‘lﬁl citements, rights,
appurtenatices, tenty, tovilies. nuteral, oil and gas aghs aml profis, witer nphts and stock and all fraures now or herealter a
pant of the property. ATl replacements and additions shatl abse be covered by this Security Distrument. All of the foffgaing is
referred (o in this Security Instrument as the " Property ™

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the ri 2ht to mortgage,
grunt und convey the Property and that the Propenty is unencumbered. excepl for encumbrances of record. Berrower warrants
and will defend generally the titde to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shalt pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Paviments of Taxes, Insurance and (Mbher Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late clarges, an installment of any () lixes and special
asseasments fevied coito be levied agatn the Property, th) leaschold payments or ground rents on the Propenty, and <)
premiums for insurancy required by paragraph 4

Euach monthly instaliineatfor items 1a), (Y, and (o) shall equat one-twelftl: of the annual amounts, s reasenably estimated
by Lender. plus an wmount sar’ichnt to maintain an additional balsnee of et e chan one-sixth of the estimated amounts. The
full annual amount fur cach itew/siall be accumulated by Lender within a period ending one month hefore an item would
become delinguent. Lerder shall Goul the amounts collected in trust to pay items (@), {b). and (¢) before they become
delinquent,

It at any time the toral of the payments Y@ by Lender for items (a), (b, and (¢1, together with the future mothly
payments for such items payable (o Lemder price to the due dates of such items, exceeds by more than one-sixtl the estimated
amount of payments required to pay such items when due, and if payments on the Note are corrent, then Lenker shall either
refund the escess over one sixth ol the esiimited paymeceis oF credit the excess over one-sixth of the estimited payments o
subsequent payments by Borrower, at the eption of Borroveet. 3 the total of the payments made by Borrower tor item (w), (h),
or (c) is insulficien o pas the item when due. then Borrower Shall pay to Lender any amount necessary to muake up the
deficiency on or hetire the dide the e becomes duge.

Ay used in this Security Instrunwnt, “"Secretary”” means the Secrzary of Houstng and Urban Development or his or her
designee. In any vear in which the Lender must pay a montgage insurande sreminm & the Seeretary. each nionthly payment
shalt also include cither: iy an installiment of the aaval mortgaes insurance premizon to be pad by Lender 1 the Seeretry, or
(ii} a monthly charge instead of o mortgage sorance: presmium i this Securly Bissrument is held by the Secretary. Each
monthly installment of the mortgage insurance premium shall be in an amount suffiewescto accumulate the full annual mortgnge
insuraace premium with Lender one month prior to the date the foll annual mortgage insozanee preminm is due o the Secretary,
or if this Security Instrument is held by the Secretary. each monthly charge shall be it an amount equal to one-twelfth of
one-hall percent of the vutstanding priecipal balinee due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instromentgocower’s account shall
be credited with the balance remaimng for all instaltnients for dtems ey, (b and (¢ and any mongegesinsurance premivm
installment that Lender has not hecome obligated to pay to the Secretary, and Lender shall promptly refund an)_excess funds to
Borrower. Immediately prior to a forechosure sale of the Property or its acquisition by Lender, Borrower’<iccount shall be
credited with any balance remaining for all installments for items {a), (b}, and ().

3. Application of Payments. A payments under paragraphs 1 and 2 shalt be applied by Lender as follawe:

First, 10 the mortgage insurance premium to he paid by Lender to the Secretary or 1o the monbly charge by the Secretary

instead of the monthly mortgage insurke premiuny

Sccond, to any luxes, special assessments, leasehold payments or ground rents, and fire. flood and other hazard insurance
premibms, as required:

Third, to interest due under the Note;

Fourth. to amortization of the principul of the Note;

Fifth. to late churges due under the Note.
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4. Fire, Flond and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether sow in
existence or subsequently crected, against any hasards, casualties, amd contingencies, including fire, for which Lender requires
insyrance. This insurance shadl be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Propenty, whether now in existence or subsequently erected, against loss by floods w the extent
required by the Secrelary. Al) insurapee shall be carried with companies approved by Lender. The insurance policies amd any
renewals shall be held by Lender and shall include Joss payable clauses in favor of, and in a form acceptuble 1o, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed 1o make payment for such loss
directly 0 Lender, instead of o Borrower and o Lender jointly. Al or any pant of the issurance proceeds misy be applied hy
Lender, @ i option, either 1) o the reduction of the indebtedness under the Note amd this Security Instrument, irst to any
delinquent amounts applicd i the order  paragraph 3. and then to prepayment of priocipal, or (b) fo the restorion or sepair
of the damaged Propenty. Any apphication of the proceeds to the principal shadl not extend or posipone the due date of the
monthly payments »/nich are referred to in paragraph 2, or change the amour: of such puyments. Any excess insurance procecds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the
entity legally entitled thorein.

fn the event of foreciovon of this Security Instrument ar other 1ransfer of fitle o the Property that extinguishes the
indebtedness, all right, vitle and isterist of Borrower inand (o insurance policies in force shiall pass to the purchiser.

5. Occupancy, Preservation, Malatenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall sceupy, estabti, and use the Property us Borrower's principal residence within sixty days after
the execution of this Security Iistrument aned shal continue toaeeupy the Property as Borrower's principal residence Tor al Jeast
one year afler the dite ot occupincy. unless the Seeretary determines tis requirement will cause undue hardshp for Borrower,
or unless extentating arcumstances exnt whichoaz-beyond Borrower’s control. Borrower shall nolily  Lesders of any
extenuating circumstanees. Borrower shall not commicapate or destroy, damage or substantially change the Propenty or altow
the Propenty to deteriorate, reasonable wear and war excopted.Lender may inspect the Propenty if the Property is vacant or
abandoned or the loan i in default, Lender may ke reasimabie action to progect and preseeve such vacant or abandoned
Property. Borrower shail also be indetuult if Bocrower, during e Joan application pracess, gave naterially false or iaceurate
irformation or satements e Lender (or Faled 0 provide Lender vank any matenad information) in connection wilh the loan
evidenced by the Note, including, bt ot limited 1o, representationsacar.cerning Borrower's occupancy of the Property as «
principal residence. IF this Security Instrument is on a teasehold, Borrovier shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shalisiot bemerged unless Lender agrees to the merger in
writing.

6. Charges to Borrower und Protection of Lender's Rights in the Property.-Banewer shall pay all wovernmental or
municipal charges, fines and impositions that are not induded in paragraph 2. Borrowere Shail pay these obhgations on time
directly 1o the entity which 15 owed the payment. 1 Taidure to pay woold adversely affect Lender's interest in the Propenty, upon
Lender's request Barrower shall gromptly turnish to Lemder receipts evidencing these payments,

If Borrower fails to make these pieyments or the payments required by paragraph 2, o fails o perfovmany other covenants
and agreements contathed 1o this Security Instrument, or there s a Jegal proceeding that miay significantly safect Lemder’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulinions), theo Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's nghts in the Property, including payment of
texes, hazard insuranve and other items mentioned i paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additienal debt of Borrower and be seeured by
this Secunty Instrument, These amounts shall bear interest from (he date of disbursement. at the Note rate, and a1 the option of
Lender, shall be tmmediately due and payable.

7. Condemnatien. The proceeds of any award or claim for damages, direet or conseguential, in connection with any
condemnation or other taking of any part «+f the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 10 Lender to the exient of the full amount ol the indebledness that remins unpaid under the Note and Uthis Security
Insirument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent umounts applied in the order provided in paragraph 3. and then to prepayment of principal. Any

ication of the priceeds to the principat shatl not extend or postpone the due date of the monthly payments, which are
~ARML) Pago 3 of &
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  17TH day of

JANUARY 92 . anl v imcorporated into and shall be deemed 10 amend and supplement

the Mt)ﬂl_ulyt Dewd of llusl or Security Deed " Security Iastrument” ) of the same date given by the undersigned
- Barrower ™ to seeure Borrower's Note ¢ Nowe' 7y o

DRAPER AND “RAMER . INCORPORATED

(e~ Lemder” 0 ob the sasme dite and covering the property described un the Security bnstrussent wnd lovated at.

196 HAZELNUT DR. STKEAMWOOD , IL 60107
[Propeny Address|

THE SOTE CONTAISS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONEALY PAYMENT, THE NOTE LIMIFS THE AMOUNT THE
BORROWER'S INTERES S PATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE, THE BORVGVER MUST PAY.

ADDITIONAL COVENANTS, In wdidition te the covenants wid agreements iade m the Security
Instrument, Borrower wnd Lender lurther covenant sid agree as follows:

£, INTEREST RATE AND MONTHLY PAYMENT CEAMGES

(A} Change Date

The anterest rate nuny change on the Tiest day of AFRIL, 1993 <l on that day
of each seeceeding year, “Change Date” means cach date o whicic the ipserest cate could chimge.

(B) The Indes

Beginming with the fiest Change Dane, the imerest rne will he bised oreaeiplex. “Index” means the weekly
average viekd on Umited Sites Tremun Seetritios adjisied 10 combat niaturiy oifone year, i unale avinlable
by the Federab Reerve Board “Current Index” mins the :most recent Index fipurg ovalable 30 days before the
Change Daie 11 the Tndex s delined aboved is no lenger available, Lender witl use sw/anew Index any undex
prescribed by the Secretiry tas defined i paragraph 7(B1). Lender wiil give Borrower notic: Ofai new lindex

(C} Calendation of Interest Rate Changes
Betore cach Chiange Date, Tender will caleulaie o iew interest rake by adding o nargin of
TWO AND ONE/HALF percentage potis{ 2 .50 o the
Current Tndex and roundig the sum (o the neiest one-cightly of vie pereentage pomt (1.125% ). Subject 1o the
fimits stated 1 patageaplt S of the Note. this rounded wmount will be the new interest rate uncil the next

Change Daie.
(D3 Limits un Interest Rate Chanpes
The interest re wHl never tacrease or decrease by more thin ot percentage point £1.0%) on any single
Change Date. The interest rate will never be waee than five percentage points (5.0%) higher or Jawer than thy
initial interest rate stated i paagraph 2 ol the Note,
FHA Multistate ARM, Rider - 2/9)

@591.2”% o YRR HAORTGAGE TURMG 11030547 8100 HBOOS21 7291
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PLANNED UNIT DEVELOPMENT RIDER

THES PLANNED UNET DEVELOPMENT KIDEK is tade this 17TH duy of JANUARY
92 b s incorporated ita and shadl be decmed o amemd and sapplement the Mongage, Deed of
Trusl or Securty Deed tthe hecweny lostrument™ 1 of she same date, ven by the underagoed tihe
“Horrower”") to secure Borrower s Note o

DRAPER AND KRAMER INCORPORATED
tthe “*Lender'”)
of the same dite and covering the Propeny deseribed an the Security - Tnstrument and ocated al:

125 dAZELNUT DR, STREAMWOOD IL 60107

rroperty Addiess]
The Property includys but is nod fimited 1o, o parcel of {amd improved with a dweling, ogether with other such
pareels and certain commoncaeas and Factities. as deseribed in
ithe ““Declaration’),
The Propenty s a pant of & plapsed woit development kaown as

Ui o Platned Unit Developanent)
(the "PUD™" ). The Prapenty also ichides Borrower’s mterest in e homeowners assoctation or equivident
entity owning or nanaging the common drees and facilities of the PUD tthe " Owners Association™ ) and the uses,

benefils and proceeds of Borrower s mterest.

PUD COVENANTS. In addiion 1o e covenants and agrecownts nide i the Secunty  Instnsment,
Borrower and Lender ferther ovenant and aeree aylolipws:

A, PUD Obligations, Formower shall gerlompaibat Borreser's obhizations under the PUS'S Consoituen
Documents. The = Comsttrent Dociments” e the: (o WBegagation: oy sirticles of incarpogation, (zust mstruient
or any equivalent document wlich creates the Owners Agsogtation: and (i any by-luws or other rules or
regulations of the Owners Assuciation Borrower shall promply g . when due. atb dues and assessments imposed
pursiant o the Constituent Dcmnents,

B. Hazard Insurance. so long as the Owners Association matains,, with o geaerally sceepte ! imaranee
carrier, a “master’” or “hianket | polics wswiing the Property which isswistactory o Lender aml whe 2 provides
instrance coverage in the amouts, Jor the periods, and against the hazardsycender requices, including fire and
hazards included within the term estended coverage,” then;

fiv  Lender waives the provision in Uniform Covenant 2 Tor the wioriily payment to Lender of
one-twelfth of the yearly premium instidlnents for hazard insurance on the Property and

ity Borrower's obligatien ander Untformy Covenanmt 5§ 1o mamtinn hasar] dpsgrance coverage on
the Property s decmed satisfied 1o the extent that the required coverage s provided by the Cwners Association
policy.

Horeower sisdl give Lender prompt aotice of any lapse in required hazand insuranee coveiar y rovided by
the master or blanket policy.

In the event ol dimribution of hasard isarance proceeds in Dew of restoration or repair following a loss o
the Propenty. or to common srcis and faclities of the PURY, any proceeds pavable 10 Borrower e hereby
assigned andd shall be pad o Dender. Fender shall apply the praceeds w the s secared by the: Secunty
Insteatnent . wath any excess panl to Bofrower.

C. Public Liability Insurunce, Borrower shall take such actions as may be seasonable to insare that the
Ownery  Association maintains o public lbility insurance policy acceptable in form, amount, aml extent of
coverage to Lender.

MULTISTATE PUD RIDER - Sugle Fanuly  Fannde Mae/Freddie Mac UNIFORAM INSTRUMENT Form 3160 8/80
Pagu: |l 2
. 7 @on VAL MOBIGAGE FORME 300203 8100 600021 F240
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THAT PART OF LOT/ 10 IN BLOCK 19 IN STREAMWOOD GREEN UNIT THREE-B, BEING A
SUBDIVISION OF PAdL \OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
24, TOWNSHIP 41 < 2PORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAL THEREOF RECORDED SEPTEMBER 3, 1987 AS DOCUMENT NUMBER
87486450, DESCRIBED AS FULLOWS: BEGINNING AT THE SOUTHWEST CORNER OF SAID
LOT 10; THENCE NORTH OU PEGREES 01 MINUTES 43 SECONDS WEST ALONG THE WEST
LINE OF SAID LOT 1O, A DISATNCE OF 66.89 FEET; THENCE NORTH 89 DEGREES 46
MINUTES 40 SECONDS EAST, i D753TANCE OF 90.00 FEET TO A POINT ON THE EAST
LINE OF SAID LOT 10; THENCY: SOUTH 00O DEGREES 01 MINUTES 43 SECCONDS EAST
ALONG SAID EAST LOT LINE, A DISTANCE OF 67.20 FEET TO THE SOUTHEAST CORNER
OF SAID LOT 10G; THENCE SOUTH £2 DEGREES 58 MINUTES 17 SECONDS WEST ALONG
THE SOUTH LINE OF SAID LOT 10, 2 DISTANCE OF 90.00 FEET TO THE PLACE OF
BEGINNING, (EXCEPT THAT PART THERECE DESCRIBED AS FOLLOWS: BEGINNING AT
THE SOUTHWEST CCORNER OF SAID LOT 10U THENCE NORTH 00 DEGREES Q1 MINUTES 43
SECONDS WEST ALONG THE WEST LINE OF SAIZ LOT 10, A DISTANCE OF 66.89 FEET:;
THECE NORTH 89 DEGREES 46 MINUTES 40 SELCONDS EAST, A DISTANCE OF 44.90
FEET: THENCE SOUTH 00 DEGREES Q0 MINULUTFo U6 SECONDS WEST, A DISTANCE OF
67.05 FEET TO A POINT ON THE SOUTH LINECF SAID LOT 10; THENCE SOUTH B89
DEGREES 58 MINUTES 17 SECONDS WEST ALONG S2ID SOUTH LINE, A DISTANCE OF
44.87 FEET TO THE PLACE OF BEGINNING), IN CCON COUNTY, ILLINOIS.

a2 562363

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,

AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCKRIBECZ. REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET FCRTH IN THE
DECLARATION FOR SOUTHGATE MANORS TOWNHOMES, RECORDED JANSARY 13, 1492 AS
DOCUMENT NUMBER 92022427 » AND RIGHTS TC USE, FOR 1WGPESS AND EGRESS
THERETO, THE PRIVATE DRIVEWAYS AND/OR SHARED DRIVEWAYS, AS CDFEFINED AND LOCATED
AND SHOWN ON THE PLAT ATTACHED TO SAID DECLARATION AFORESAID.

THIS MORTGAGE 15 SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS .,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME
AS THOUGH THE PROVISIONS OQF SAID DECLARATION WERE RECITED AND STIPULATED

AT LENGTH HEREIN.




