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8"’ THIS MORTGAGE (“"Security” istrament” ) 15 ke on JANUARY 16TH 1992 - The Mortgagor is
J.

mmmmwcn C,‘/é 5’35"

SCOTT KIBLER AND KARFN, L. KIBLER , HIS WIFE

+ DEPT-G1 RECORDING $41.30
. T#3333 TRAN 8190 01/30/92 15149100

. 8831 C %-92-D&2%06
. COOK COUNTY RECORDER

{"Borrawer"y. This Security Iimdnment 1y given 1o
DRAPER AND KRAMER , INCORPORZED

)

which is organized und costing under the liws o 171 TNOIS . il whuse

address s 33 WEST MONROE STREET / o ,
CHICAGO, ILLINOIS 60603 ("Lender”), Borrower owes Lender ihe principal summ ol
EIGHTY NINE THOUSAND NINE HUNDRED NINETY FOUR AaND 00{100
Dolbars (1 9,994.00 ).

This debt is 2videnced by Borrower's note dated the same date as this Secuias instrament €' Note™). v hlupnwndu for
monthly payments, with the full debt, o not paid eartier. due and payable on FEBRU2XY 01 2022

This Security [nstrument secures 1o Lender: Gy the repayment of the debt evidenced by the Toté. with interest. and all r;nuuls
extensions and modilications; tby the payment of all other sums, with interest, idvanced upder pagagrapl 6 10 protect the
security of this Security Instrument: and (o) the performunce of Borrower's covenams and agreenisnts under this Security
Instrument amd the Note. For this purpose, Borrower does heichy mongage, grant and convey=o¢ L emler the following
described propeny located in COOK County, Wineis;

92262506

r
SBE LEGAL RIDER ATTACHED . qzﬁ(‘]" JOB
.!f /

which has the address of 225 ACORN DR. STREAM Qm / [Streer, City |,
EHlinois 60107 [Zip Cudle) { Pmperly Address”); f

’ FHA 1 nois Mortguge - 2/%

'age 1 ul &
q-ﬂlﬂl.ha:o:h VMP MONTGAGE FORMS (1331293 8100 (4001521 7791

TAX IDENTIFICATION NUMBER:{)(-J¢-{{3-003
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TOGETHER WITH ali the improvements now or hereafler erd®ed Qm Eﬂc [fﬂ)pcay. and all caements, rights,
appurienances, renis, royalties, mineral, oil wml gas nghts and profits, water rights and stock and all Tixtures new or hereafier a
pert of the propenty. All replicements and addiions shall also be covered by this Securny Instrument All of the toregoing is
referred to in this Security Instrament as the " Propenty ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the i 2hit o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encuimbrances of record. Burrower warrants
and will defend generatly the ttle 1 the Property against all claims and demands. subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, anct interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Puyments of Taxes, Insurunce and Other Charges. Borrower shatl include in each monihly payment,
together with the principal and intarest as set forth in the Note and any late charges, an installment of any (a) raxes and special
assessments levied 4t to be levicd against the Property, (h) leaschold payments or ground rents on the Propenty. and {¢)
premiums for insurance catired by paragraph 4.

Each monthly instalbiréouans itenys ), (by, wmd éer shall egquul one-twellth of the wnnual amounts, as reasonably estinted
by Lender, plus an amount suffecicnt to maintain an ahlitionat balance of not more than one sixth of the estimat :d amouwnts. The
full annua. amoumt for each itemi shait be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shatl ho'd“the amounts coblected in trust 1o pay items ), (hy, and (¢} before they become

delinguent,

16 at any time the wial of the payments Teld by Lender for items Gab, (), umd (o), together with the future monthly
payments for such items pavable o Lender prior wyane due dates of such items, exceeds by more than one-sisth the estimated
amount of paytents required 1o pay such iterms when Gug, s it payments on the Note are current, then Leaer shall cither
refitnd the excess over one-sixth of the estimated payitierseor credit the exeess over one-sixth of the estinaied payments 1o
subsequent payments by Borrower, at the option of Borruwer. 2ihe total of the payments made by Borrower for item (), (),
or (¢} is insufficient 10 pay the item when due. then Borroveer shall pay to Lender any amount necessary to make up the
deficiency on or before the dine the item becomes due.

As used in this Security Instrument. *“Secretary” means the Seeretary o Housing and Urban Development or his or her
designee. In any vear in which the Lender must pay o morlgage nsurance preaium o the Secretary. each nconthly payment
shall also include either: iy an instalbment of the asmual montgage insurance premioni to be paid by Lender to the Secretary, or
(ii) a monthly charge instead of @ mortgage imsurance premium if this Secunty-tnsirument 1s held by the Secretary. Euch
monthly installment of the mortgage insurance premium shall be i an amount sufficeaet accumulie the full cnnual mortgnge
insurance prerrom with Lender one month prioe o the date the full annual mortgage inseaape premivm is due to the Secretary,
or il this Security Istrument o~ held by the Secretary, each monthly charge shall be in an pmoun equal o one-twelfth of
one-half percent of the outstanding principal balance due un the Note.

1f Borrower tenders to Lender the full payment of all sums secured by this Seeurity [nstrument, Bawer's account shall
be credited with the batance remaining for all installments for items (a), (b}, and (¢} and uny mortgege snrance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shull promptly refundtany-excess funds to
Borrower. Immediately prior 10 a Toreclosure sale of the Praperty or its acquisition by Lender, Borrower’s uccount shall be
credited with any balance renining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shail be applied by Lender as follow::

First, to the mortgage insurance premium to be paid by Lender te the Secretary or to the monthly charge vy the Secretary
instead of the monthly mortgage insurance prentium;

Second, to any taxes. special ussessments., leaschold payments or ground rents, and fire. flood und other lazard insurance
premiums, as required;

Third, to interest due under the Nute;

Fourth, to amortization of the principal of the Note:

Fifth, to late charges due under the Note.

@i Page 201 8
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4. Fire, Flood and Other Hazurd Insurance. Horrower shall imsure ol improvements on the Propeny, whether now in
existence or subsequently erccted, against any hazasds, casunlties, and contingencies., including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Boriower shall also
insure all improvements on the Property. whether now in existence or subsequently erected, against loss by floids o the extent
tequired by the Secretary. All insurance shall he carried with companies approved by Lender, The insurance polivies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of foss, Borrower shall give Lender immediate potice by mail. Lender may inake proof of oss if not made
promptly by Borrower, Fach insurance company concerned is hereby authorized and directed 1o make payment for such Joss
directly to Lender, instead of to Borrower and 10 Lender jointly. All or any part of the insurance proceeds misy be apphied by
Lender. a1 its pption, either G 1o the reduction of the indehtedness under the Note and this Security Instrument, first o any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or {h) 1o the reslorstion or repiir
of the dumaged Propenty. Any application of the proceeds 1o the principal shall not extend or posipone the due date of the
monthly payments wiach are referred (o in paragraph 2, or change the amount of such payments. Any excess inturance proceeds
over an amount requite’ to pay all outstanding indebtedness under the Note and this Security fostrument sha ! be paid to the
entity legally entitled theseto.

In the event of foreclosdiz al this Security Instrument or other transfer of title to the Property thit extinguishes the
indebtedness, all right. title and iniersat of Borrower i and to insurance policies in force shall pass 1o the purchiser.

5. Occupancy, Preservation, Maivenance and Protectlon of the Property; Borrower's Loan Application;
Leasehulds. Borrower shall occupy, estitiiza, and use the Property as Borrower's principal residence within sisty days afier
the execution of this Sccurny Instrutient and shil continue 1o occupy the Property as Borrewer's principal residence for al least
one year atter the date of occupancy, untess the Seerciary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstunces exist which wie-iivyond Borrower's control. Borrower shall notify  Lenders of any
extenuating circumstances. Borrower shall nol commit swiste or destroy, damage or substantially change the Propenty or allow
the Property to deteriorate, reasonable wear and tear exceptedLender may inspect the Propenty if the Propenty is vacant or
abandoned or the Joan o dell) Lender may take reassable action to protect and preserve such vavcant or abindoned

Property. Borrower shll also he in detaudt it Borrower, durmg te Len applicition process, gave matenally lalse or inaccurage
information or statements o Lender qor tailed 10 provide Lender witbpay materig) information) in cannection with the loan
evidenced by the Note, including, but not limited 10, representations corceoning Borrower's accupaney of the Property as a
principal residence. I this Security Instrument is on a leaschold, Borrawer/skall comply with the provisions of the fease.
Borrower acquires fee utle to the Property. the leasehold and fee title shall not keaneiged unkess Lender agrees to the merger in
wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borswer shall pay all qovernmenial og
municipal charges, fines and impositions that are not included in paragraph 2. Borrower chall-oay these obbigations on time
directly 1o the entity which is owed the payment. I tailure 1o pay would adversely affect Lendes™s ilerest in the Property, upon
Lender’s request Borrower shall promptly furmish to Lender receipts evidencing these payments.

Il Borrower Tails to make these payments or the payments required by paragraph 2. or tals 1o perfopy’sns other covenants
and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly wtec 3 ender’s rights
in the Property (such as u proceeding in bankrupicy, lor condemnation or i enforee laws or regulations), ther-lLender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty, including payment of
taxes, hazard insurance and other items mentioned m paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower ard be seeured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, wt the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemaation. The proceeds of any award or claim for damages, direet or consequential, in conrection with any
condemnation or other taking of any part af the Property, of for vosveyance in place of catdermation, are herehy assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shalb apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrament.
first to any delinguent amounts apphed in the osder provided in paragraph 3. and then to prepayment of principal. Any

ication of the proceeds 1o the principal sl not extend or postpone the due date of the monthly paynents, which are
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THAT PART/CF LOT 3 IN BLOCK 19 IN STREAMWOOD GREEN UNIT THRIEE-B, BEING A
SUBDIVISION LI PART OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
24, CTOWNSHIP /41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO Tiif PLAT THEREOF RECORDED SEPTEMBER 3, 1987 AS DHOCUMENT NUMBER
87486450, DESCRIEDFC AS FOLLOWS: BEGINNING AT THE SOUTHWEST (ORNER OF SAID
LOT 3; THENCE NOW{P 00 DEGREES 01 MINUTES 43 SECONDS WEST ALONG THE WEST
LINE OF SAID LOT 3, /& DISTANCE OF 67.15 FEET; THENCE NORTH 09 DEGREES 56
MINUTES 51 SECONDS EAST, A DISTANCE OF 90.00 FEET TO A POINT ON THE EAST
LINE OF SAID LOT 37 THENCE SOUTH Q0 DEGREES (0l MINUTES 43 SECONDS EAST
ALONG SAID EAST LOT LINGE, s DISTANCE OF 67.19 FEET TO THFE SOUTHEAST CORNER

B

QF SAID LOT 3:; THENCE SOUYH B9 DEGREES 58 MINUTES 17 SECONDS WEST ALONG THE
SCUTH LINE OF SAID LOT 3, A DISTANCE OF 90,00 FEET TO THE PLACE OF
BEGINNING, ( EXCEPT THAT PART _THEREOF DESCRIBED AS FOLLOWS: BEGINNING AT
THE SOUTHWEST CORNER OF SAID JOT 3:; THENCE NORTH 00 DEGREES 01 MINUTES 43
SECONDS WEST ALONG THE WEST LIWNE 2OF SAID LOT 3, A DISTANCE OF 67.15% FEET;
THENCE NORTH 89 DEGREES 56 MINU?ES 51 SECONDS EAST, A DISTANCE OF 44.97
FEET; THENCE SOUTH 00 DEGREES 037 MINUTES 58 SECONDS EAST, A DISTANCE OF
&7.17 FEET TO A POINT ON THE SOUT{ LINE OF SAID LOQT 3: THENCE SOUTH B89
DEGREES 58 MINUTES 17 SECONDS WEST-2L0ONG SAID SOUTH LINE, A DISTANCE OF
45.13 FEET TQO THE PLACE OF BEGINNING), JN COOK COUNTY, ILLINOIS.

I21625Ce

5 Ot ASSIGNS,
.50 HEREBY GRANTS TO THE MORTGAGEE, ITS .:JCCESS‘)RS. AND
o ReHTS A APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE

AS RIGHTS AND EASEMENTS
SME N 3 ) 1 IN THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET TFJ;‘:,—EE‘FY N TS AS

‘LARATION FOR SOUTHGATE MANORS TOWNHOMES , RECORDED :
ggéUMENT NUMBER 92022427 . AND RIGHTS TO USE, FOL 'J.'HGRE:SS AND EGEE%ETEI
THERETO, THE PRIVATE DRIVEWAYS AND/OR SHARED DRIVEWAYS, AL l’I\E‘.FINED AND LO
AND SHOWHN ON THE PLAT ATTACHED TO SAID DECLARATION AFORESALIDG

TH1S MCORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,

RATION THE SAME
TIONS AND RESERVATIONS CONTAINED IN SAILID DECLA )
igsggég(“;}i THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED

AT LENGTH HEREIN.
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ADJUSTABLE RATE RIDER

JHIS ADIUSTABLE kAL RIDER is niade this 16 TH day of

NUARY Cand is incorporzsted into and shiadl be deemed w amend amd supplement

th Murlpm Preed of lrmi or Security Deed ¢ Security Instrument”’) of the same dale given by the undersigned
SHoerower ) o seeure Burtower s Note £ Note™) o

DRHPER AND FRAMER . INCORPORATED

(he “Lender  yobhe s date and cosering the property deseribed in the Security Instroment and 'ocated ar:

225 ACORN DR. STREAMwOOD , IL 60107
[Property Addiess|

THE NOTE CONTALNS FROVISIONS ALLOWING FOR CHANGES IN THE INTERENTY
RATE AN THE MONTELY, PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERENT- RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMEM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition tethe covenints and agrecments made in the Secuerity
Frsrrwmnent, Bourrawer aned Lender further covenant arcd agsee as Tollows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dime
. The interest rate may change on the hirst day of Pa 1993 il on Hen day
ol cach succeeding vear, "Change Date™ means vach date on which the Tt rafe Tould change.

(B} Fhe Indes

Beginmimg with the ferst Cliange Date, the mterest e will be bised on andnddc “Iden™ mueans the weekly
average vichl en Umted States Trewsury Seeurities adjisted 10 0 constant ssturits Dl Goe sear, as made aviuluble
by the Federal Reserve Board, "Current Index™ means the most recent Indes Tigure svenlable 300 days belore the
Change Date. 15 e Tndey Ges delined abover iy no longer avaslable, Lender will vse as 40ney Index any indes
prescribed by the Secretary Gy defined in paragraph 7081, Lender will give Borrower notices S ew Tndex,

() Caleodation of Interest Rate Changes
Belosse cach Chanpe Date, Lender sabl calewlate o new sivrest ritde by salding i inargin of
TWO AND ONE/HALF percentigye poinis 2 .50 Oyt the

Current Indecand rounding the sum to the nearest one-eighth ol one percemage point (012585 ) Subjeet 1o the
hanits stated snparagraph 510y of the Note, this rounded amount will be the new interest rate until the next

Change Date.

(I Limits on Interest Rate Changes
The interest rale will never increase o decrease by more than one percentage poit 01.0% 3 onany single
Change Diate. The interest rale will never be more than five percentage poines (5,043 higher or {ower than the
inithad interest rate stuted in paragraph 2 of the Nale,
FHA Multistute ARM Rider - 2/91

qsahmoa' o1 VMP MCHTGAGE FURMS  (H1H290 8100 0021 7491
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PLANNED UNIT DEVELOPMENT RIDER

(HIS PLANNED UNIT DEVELOPMENT RIDER is ke (o 6TH gy or JANUARY

Card is o meorporated mto and shall be deemed e mend and supplement the Morteage, Deed of
Trust or Sceurity Deed  dthe Security Instrupient”™ ) of abe same date, piven by the undersigned  (the
“Borrower™) o seeure Borrower's Note o

DRAPER AND KRAMER INCORPORATED

tthe Losder™
ol the sumie date and covering the Praperty deseribed in the Seconty Tostrament and located o1

2.5 ACORN DR. STREAMWOOD IL 60107

[Prsporty Adalies
The Froperty il = D i ot Ioted Lo e pareet ol Jand improved with o dwelling, together with other such
parcels and certain conon? areas and Lacilibes, as deseribed
tthe “Declaration™).
The Property is i part of o plapsed unit developrment known as

Evatae cl Planed Unst Lies elopnent|
fihe PUD). The Property alse mludes Borrower's interest in the homeowners issociation or - eguivadent
entity owning or managing the common doezs and facibities of the PUD the " Owners Association™) and the uses,

benefits and proceeds of Borrower's iferesl

PUD COVENANTS. o addition 1o ind eovemants and agrecinests nade an the Seeuriny Instrument,
Borrower and Lender Turther coveman and aeree as follows:

A. PUD Obligations. Borrower <hal! pectormad ol Borrower’s ublipauons undet the PUDY S Constitiem
Docwments. The Constituent Docanents” are the: 1) Sedaration: (i) articles ol idcorporation. tist instrument
or any equivalent document which creaes the Owners Asiagation: and dn any by-laws o1 o her rukes or
regudations of the Dwners Association. Borrower shall prompely’ zay, when due, all dues amd assessienis imposed
pursuant to the Constitoent Documents.

B. Hazard Insurance. So long as the Owaoers Associohion maigGens, wath o penerlly aceepted mseranee
carrier, o Tmaster’ or Chianket’” pabioy taring the Broperty which iy sipafzcimry o Lender and which provides
insurnee coverage in the amounts, for the perieds, and agamnst the hazaies dvader reguires, inclading fire and
hazards nctuded within the term extended coverage,” then:

(n Lender winves the provision in Uniform Covenant 2 lor the montaly pavinient o Lender of
ong-twelfth of the vearly premivn instaidliments Tor hazard insorance on the Propeny=and

(i) Bormwer's obligation usder Uniform Covenant § e madntam . hazardisaemee coverige on
the Property i deemed satishicd o the exteat that the requirsd coverage is provided by the/ceaners Assaciation
policy.

Borrower shall give Leader prompr nolice of iany lapse tnreguired hazard imsurance coverigdoovided hy
the master or blunket poliey.

In the event of a distribution of hazard insurasiee proveeds m licu of restoration or repair follow ng o loss to
the Property, or o cominon arcis and facilies of the PUD any proceeds payable 10 Borrowes are hereby
assigned and shall be paid o Lender. Lender shadl apply the proceeds (o the sums secured by the Security
Instrument, with any excess paid v Borrower,

C. Public Liabitity Insurance. Borrower shall take such actions as may e reasonable to insure that the
Owners  Association maintains g public liability insuranee policy sceeptable i form. amount, and extent of
coverage 1o Lender,

MULTISTATE PUD RIDER - Smgle Family  Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT Foren 3160 9/80

[ TR

. -7 1mon SME WONTG AN FORMS 11102979 A1 00 BB 2t
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