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MORTGAGE
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THIS MORTGAGE ('rortgage") is given on Japuary 21, 1992. The mortgagor is Robert Ott and Joan
ott, his wife 4n-joint tenancy (“Borrower®”). This Mortgage is given to First Deposit National
Bank, a national association, which is organized and existing under the laws of the United
States and whose aid-ess is 219 Main Street, Tilton, New Hampehire 03276 ("Lexler"). Borrower
owes Lender the priicipal sum of One Hundred Thousand Dollars and No/120 Dollars (U.S.
$100,000.00). This datc) is evidenced by Borrower's Select Equity Account Agreement dated the
same date as this Mortoacs (YAgreement"), which provides for monthly payments, with the full
debt, if not paid earlier, due and payable on January 21, 2007. This Mortgage secures to
lender: (a) the repaymenu of the debt evidenced by the Agreement, with interest, and all
renewals, extensions and modifications of the Agreement; (b) the payment of all other sums,
with interest, advanced under Pz ryraph 7 to protect the security of this Mortgage; and (c} the
performance of Borrower's covenants. and agreements under this Mortgage and the Agreement. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described
property located in Cook County, T1Xinois; which has the address of 3535 North Marshfield
Averme, Chicago, Illinois 60657 ("Proze:rty Address"); and is more particuliarly described on
Bhibit "A" attached hereto and by refarrse incorporated herein;

TOGETHER WITH all the improvements now or herraiter erected on the property, and all easements,
rights, appurtenances, rents, royalties, minarai, oil and gas rights and prof its, water rights
and stock and all fixtures now or hereafter i part of the property. All replacements and
additions shall also be covered by this Mortgage.  All of the foregoing is reaferred to in this

Mortgage as the "Property”.

BORROWER OOVENANTS that Borrower is lawfully seised «f the estate hereby coriveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will/defend generally the title to the
Property against all claims and demands, subject to any ermdrances of record.
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TMISE MORTGAGE combines uniform covenants for national use ard non-unifarm covenants with
limited variations by jurisdiction to constitute a uniform secvl.ty instrument covering real

property.
UNIFCRM COVENANTS. Borrower and lLender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST; PREFAYMENT AND LATE CHARGES. Bo.rwsr shall pramptly
pay when due the principal of ard interest on the debt evidenced by the ’sreement and any
prepayment and late charges due under the Agreement.

2. FUNDE FOR TAXES AND INBURANCE. Subject to applicable law or to a written waiver by
Lender, Borrower shall pay to Lender on the day monthly payments are due uriler the Agreement,
until the Agreement is paid in full, a sum {"Funds*) for: {a) yearly taxes and assesaments
which may attain priority over this Mortgage as a lien on the Property; (b, yearly leasehold
paynents or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yvearly flood insurance premiums, if any; {e) yearly mortgage insurance premiums,
if any; and (f) any sums payable by Borrower to Dande.r, in accordance with the provisions of
paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
NEscrow Itans.“ Lender may, at any time, collect and hold Funds in an amount. not to exceed the
maximm amount a lerder for a federally related mortgage loan may reguire for Borrower's escrow
account undexr the federal Real Estate Settlement Procedures Act of 1974 as amerded from time
to time, 12 U.S.C. § 2601 et seq. (“"RESPA"), unless another law that applies to the Funds sets
a lesser amount. If so, Lender may, at any time, collect and hold Funds iy an amount not to
exceed the lesser amount. [Lender may estimate the amount of Funds due on the basis of carrent
data and reasonable estimates of expenditures of future Escrow Items or otherwise in acocordance
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The Funds shall be held in an mtztutamahcsedepoaitsare insured w a federal agency,

instrumentality, or entity (including Lender, if lLender is such an institution) or in any
Federal Home ILoan Bank. Lender shall apply the Funds to pay the Escrow Items. iendermymt
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable
lawpetmitslmﬂertonmeMadxarge However, Lender may require Borrower to pay a one-
time charge for an uﬂeperﬂentrealestatetaxreportlrgserviceusedbywﬂer in comnection
with this lcan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law recuires interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that
interest ahall be paid on the Funds. lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purposs: for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured
by this Mortgage. .
If the Funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the regquirements of
applicable law. I’ the amount of the Funds held by Lender at any time is not sufficient to pay
the Escrow Items vien due, Lender may so notify Borrower in writing, and, in swh case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no moie than twelve nbnthly payments, at Lender's sole discretion.

Upon payment 4 full of all sums and closing of the account secured by this Mortgage,
Lender shall prcxnptly redwnd to Borrower any Funds held by Lender. If, under paragraph 21,
Lander shall acguire or ‘seil the Property, Lender, prior to the aoquls.ltzon or sale of the
Property, shall apply any Pods held by Lerder at the time of aocguisition or sale as a credit
against the sume secured by this Mortgage.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received
by Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charge due under
the Mmreement; second, to amounts p=y=hle under paragraph 2; third, to interuast due; fourth,
to principal due; and last, to any liats: charges due under the Agreement.

4. CHARGE LIENS. Borrower shali pay all taxes, assessments, charges, fines and
1npo51tions attrlmtable to the Property which may attain priority over this Mortgage, and
leasehold payments or ground rents, if any. [3oriower shall pay these obligaticns in the manner
provided in Paragraph 2, or if not paid in-taot manner, Borrower shall pay them on time
directly to the person owed payment. Borrower *2il pramptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Bon'o.er makes these payments directly, Borrower
shall pramptly furnish to lender receipts evidencino the payments.

Borrower shall promptly discharge any lien whicn has priority over this Mortgage unless
Borrower: (a) agrees in writing to the payment of trz cobligation secured by the lien in a
mamner acceptabls to lender; (b) contests in good faitn “he lien by, or defends against
enforcement of the lien in, legal proceedings which in the Terder's opinion crerate to prevent
the enforcement of the lien or forfeiture of any part of the Ttoperty; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordimw’.irg the lien to this Mortgage.
If lender determines that any part of the Property is subject *o a lien shich may attain
priority over this Mortgage, Lender may give Borrower a notice idantifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth avove within ten (10) days
of the giving of notice.

5. HAZARD CR PROPERTY INSURANCE. Borrower shall keep the improvenvn's now existing or
hereafter erected on the Property insured against loss by fire, hazards lixcluded within the
term “extended coverage'" and any other hazards, 1ncluding floods or flocdirx:, for which Lender
recuires insurance. This insurance shall be maintained in the amounts and for tte periods that
lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Horrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect
lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to lender arg: shall include a
standard mortgage clause. Lender shall have the right to hold the policies and renewals. If
lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give pramwpt notice to the insurance
carrier and Lerder. Lender may make proof of loss 1fmtnadeprmpt1ybylaorrmler

Unless lLender and Borrower otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, if the restoration or repair is
econcmically feasible and Lender's security is not lessened. If the restoration or repair is
not econcmically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Mortgage, whether or not then due, with any excess paid
to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice
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fram Lender that the insurance carrier has offered to settle a claim, then Lernder may collect
the insurance proceeds. Lander may use the proceads to repair or restore the Property or to
pay sume secured by this Mortgage, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lernder and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in
Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph 21 the
is acquired by Lender, Borrower's right to any insurance policies arnd proceeds resulting from
damage to the Property prior to the acguisition shall pass to Lender to the extent of the sums
secured by this Mortgage immediately prior to the acgquisition.

6. OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTECTION OF THE FPROPERTY; ECORRCWER'S LOMN
APPLICATION; LEASEHOLDS. Borrower shall ocaoupy, establish, and use the Property; as Borrower's
principal residence within sixty days after the execution of this Mortgage and shall continue
to coccupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreagsonably wirhheld, or unless externuating circumstances exist which are beyond Borrower’s
control. Borrover shall not destroy, damage or impair the Property, allow the Property to
detericrate, or orsunit waste on the Property. Borrower shall be in default if any forfeiture
action or proceedirg) whether civil or criminal, is begun that in Lender's gooc faith judgment
could result in for{eiture of the Property or ctherwise materially impair the lien created by
this Mortgage or lewisrs’'s security interest. Borrower may cure such a default and reinstate,
as provided in paragraph 18, by causing the action or proceeding to be dismissad with a ruling
that, in Lender's gocd faitll determination, precludes forfeiture of the Borrowar's interest in
the Property or other mat=sinal impairment of the lien created by this Mortgage or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false o: inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the
Agreement, including, but not limiled to, representations concerning Borrowe:'s occupancy of
the Property as a principal residonce. If this Mortgage is on a leasehold, Barrower shall
camply with all the provisions of the: lzase. If Borrower acguires fee title to the Property,
the leasehold and the fee title shall ngc nerge unless Lender agrees to the merger in writing.

7. FPROTECTION OF LENDER'S RIGHTS IN [HE PROPERTY. If Borrower fails to perform the
covenants and agreaments contained in this Mortgage, or there is a legal prcoeeding that may
significantly affect lLender's rights in the Property (such as a proceeding in bankruptcy,
probate, for condemnation or to enforce laws or- irgulations), then Lender mey do and pay for
whatever is necessary to protect the value of the friperty and Lender's rights in the Property.
lender's actions may include paying any sums securad by a lien which has pu iority over this
Mortgage, appearing in court, paying reasonable attoriwys' fees and enterirx; on the Property
to make repairs. Although Lender may take action under *his Paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this Paragrayh 7 shall becane additional debt of
Borrower securecd by this Mortgage. Unless Borrower and Lenael ogree to other terms of payment,
these amounts shall bear interest from the date of disbursemert a~ the Agreement rate and shall
be payable, with interest, upon notice fram Lender to Borrower raauesting payment.

8. MORTGAGE INSURANCE. If lLerder required mortgage insurance as 3 condition of making the
loan secured Py this Mortgage, Borrower shall pay the premiums recuived to maintain the
mortgage insurance in effect. If, for any reascn, the mortgage insurarce coverage recuired by
Lender lapses or ceases to be in effect, Borrower shall pay the premiums >oqguired to obtain
coverage substantially egquivalent to the mortgage insurance previously i affect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insuraicu previously in
effect, from an alternate mortgage insurer approved by Lender, If substarcially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum
equal to ane~-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
paymants as a loss reserve in lieu of mortgage irsurance. Loss reserve payments may no longer
be required, at the option of lLerder, if mortgage insurance coverage (in the amount and for the
period that Lender reguires) provided by an insurer approved by Lender agair becames available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

INBPECTION. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasonable cause for the inspection.

0. CONDEMNMTION. The proceeds of any award or claim for damages, direc: or consequential,
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in commection with any condemnation or other taking of any part of the Property, or for
canveyance inh lieu of condemnation, are hereby assigned and shall be paid to lLendar.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Mcrtgage, whether or not then due, with any excess paid to Borrower. In the
event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sume secured by
this Mortgage immediately before the taking, unless Borrower and lender otherwise agree in
writing, the sums secured by this Mortgage shall be reduced by the amount of the
multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any balance shall be paid to Boarrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less
than the amount of the suns secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceads shall be
applied to the sums secured by this Mortgage whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condennor offers to make an award or settle a claim for damages, Borrower fails to respond
to lender withi'y 20 days after the date the notice is given, Lender is authorized to collect
and apply the proczeds, at its option, either to restoration or repair of the Property or to
the sums secured oy *+his Mortgage, whether or not then due.

Unless Lender- and Borrower otherwise agree in writing, any application of proceeds to
principal shall not ex:end or postpone the due date of the monthly payments referred to in
Paragraphs 1 and 2 or aw@nge the amount of suh payments.

11. BORROWER NOT RELEASTO' FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for
payment or modification of zusortization of the sums secured by this Mortgage granted by Lender
to any successor in interest of) Borrower shall not operate to release the l:ability of the
original Borrower or Borrower's successors in interest. Lender shall not be required to
camence proceedings against any surcossor in interest or refuse to exterd time for payment or
otharwise modify amcrtization of th2 sums secured by this Mortgage by reason of any demand made
by the original Borrower or Borrower'!s successors in interest. Any forbearance by Lender in
exarcising any right or remedy shall 1:% he a waiver of or preclude the exercise of any right

or remedy.

12. SOOCESSCRS AND ABSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERB. Ttre covenants and
agreements of this Mortgage shall bind and Lenefit the successors and assigns of Lender and
Borrower, subject to the provisions of Paragraph 17'. Borrower's covenants and agreements shall
be joint and several. Any Borrower who co-siois. this Mortgage but does not execute the
Agreement: (a) is co-signing this Mortgage only to rortgage, grant and convey that Borrower's
interest in the Property under the terms of this Morta:ce; (b) is not personally obligated to
pay the sums secured by this Mortgage; and (¢) agrees tbat Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodationz-with regard to thes terms of this
Mortgage or the Agreement without that Borrower's consent.

1a. LOAN CHARGES. If the loan secured by this Mortgage 1z subject to a law which sets
maximum loan charges, and that law is finally interpreted so trat the interest or other loan
charges collected or to be collected in connection with the loan ixceed the permitted limits,
then: (a) any such loan charge shall ke reduced by the amount necesiry to reluce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, ILender may choose {0 jiake this refund by
reducing the principal owed under the Agreement or by making a direct pajwrar. to Borrower. If
a refurdd reduces principal, the reduction will be treated as a partial preva;ment without any

prepayment charge under the Agreement.

4. NOTICES. Any notice to Borrower provided for in this Mortgage sha.il be given t:y‘*?,
delivering it or by mailing it by first class mail unless applicable law reguires use of’)
another method. The notice shall be directed to the Property Address or anv other address?®
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class 3
mail to Lernder's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Mortgage shall be deemed to have been given to
Barrower or lender when given as provided in this paragraph.

is. GOVERNING LAW; SEVERABILITY. This Mortgage shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or
clause of this Mortgage or the Agreement conflicts with applicable law, such corflict shall not
affect other provisions of this Mortgage or the Agreement which can be given effect without the
conflicting provision. To this end the provisions of this Mortgage and the: Agreement are
declared to be severable.
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16. BORIOWER'S OOPY. Borrower chall be given one conformed copy of the Ajreament and of this
Martgage.

17. TRANEFER OF THE PROPERTY CR h BEREFICIAL INTEREST IN BORRCOWER. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower
is sold or transferred and Borrower is not a natural person} without Lenier's prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited

w federal law as of the date of this Mortgage.

If Lender exercises this option, ILender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Eorrower must pay all sums secured by this Mortgage. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Mcortgage without further notice or demand on Borrower.

18. BORROWER 'S8 RIGHT TO REINSTATE. If Borrower meets certain conditions, Borrower shall have
the right to have anforcement of this Mortgage discontinued at any time prior to the earlier
of: (i) five (5) asvs (or such other pericd as applicable law may specify for reinstatement)
before sale of the Fioperty pursuant to any power of sale contained in this Mortgage; or (ii)
entry of a judgmenc.enforcing this Mortgage. ‘Those conditions are that Borrower: (a) pays
lender all sums whith then would be due under this Mortgage and the Jgreement as 1f no
accelaration had occourrad, (b} cures any default of any other caovenants or ajreements; (cC) pays
all expenses incurred in/erforcing this Mortgage, including, but not limited to, reasonable
attorneys' fees; and (d) tikes such action as Lender may reascnably require to assure that the
lien of this Mortgage, LenZar's rights in the Property and Borrower's obligation to pay the
sums secured by this Mortgage, (sha)l continmue unchanged. Upon reinstatement by Borrower, this
Mortgage and the obligations seCuied hereby shall remain fully effective as if no acceleration
had ocourred. However, this right tc reinstate shall not apply in the case of acceleration

under Paragraph 17.

19. SALE OF AGREEMENT; CHANGE OF LOAN S)RVICER. MAgrmtorapart*allntar&stinﬂxe
pqreatumt {together with this Mortgage) we be s0ld one or more times without prior notice to

Barrower. A sale may result in a change in the entity (known as the "Loan Servicer™) that
collects monthly payments due under the Agreement and this Mortgage. There also may be one or
more changes of the Loan Servicer unrelated to-2-zale of the Agreement. If there is a change
of the Loan Servicer, Borrower will be given wii’ten notice of the change in accordance with
Paragraph 14 above and applicable law. The notice will state the name anxt address of the new
I1oan Servicer and the addres=z to which payments shcal/l be made. The notice: will also contain
any cther information reguired by applizable law.

20. HAZARDOUS SUBSTANCES. Borrower shall not cause or peimit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Pooperty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propor’y that is in violation of any
Bwirommental [aw. The preceding two sentences shall not 221y to the presence, use, aor
storage on the Property of small quantities of Hazardous Su'=tances that are generally
recognized to bz appropriate to normal residential uses and to mairtenance of the Property.

Borrower shall promptly give Lender written notice of any imestigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or privace party involving the
Property and any Hazardous Substance or Envirommental law of which Amrower has actual
knowledge. If Borrower learns, or is notified by any goverrmental or raculatory authority,
that any removal or cother remediation of any Hazardous Substance affectiro. the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Envirormental Law.

As used in this Paragraph 20, "Hazardous Substances' are those substances defined as
toxic or hazardous substance by Envirommental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,

volatile solvents, materials containing asbestos or formaldehyde, and radicactive maberials. .

As used in this Paragraph 20, "Environmental ILaw" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or envirocrmental |

protection.
RON-UNIPORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. ACCELERATICN; REMEDIES. Lendar shall give notice to Borrower prior to accsleration
following Borrower's breach of any covenant or agresment in this Mortgage (but not prior to
acosleration under Paragraph 17 unless applicable law provides otherwise). The notics shall
spacify: (a) the default; (b) the action reguired to cure the dafault; (c) a dats, not less
than 30 days Iram the date the notice ia given to Borrower, by which the defailt must be cured;
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EXHIBIT “AY

Lots 37 and 38 in Block one {1} of L. Turner's subdivision of
Blocks 1. 2, 3, 4, 53 and & in L. Turner's Subdivision of the
North East gquarter (NE 1/4) of the East half (E 172} of the South
East quarter (SE i/4}) of Secticon 19, Township 40 North, Range 14,
East of the Third Principal Meridian. in Cook County, Illinois.

P‘IJ\!. 1ch - 18- o -oCP
\ - 15 - Ho8- 0
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and .(4) that failuwre to curs the default on or bsfore the date specified in the notice may
result in acosleration of the muma secured by this Mortgage, foreclosure by judicial proocseding
and sale of the Proparty. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosurs procesding the ncn—existence of
a default or any othar defenss of Borrower to acceleration and foreclosure. If the default is
not cured on or before the date specified in the notice, Lendar at its coption may reguire
immediate paymont in full of all sums sscured by this Mortgage without further demand and may
foreclose this Mortgage by Jjudicial procesding. Landsr shall be entitled to collect all
wxpenses inourred in purmuing the remedies provided in this Faragraph 21, including, but not
limited to, reasonable attorneys'’ fees and costs of title evidence.

22. RELEASE. Upcn payment of all sums secured by this Martgage, Lender shall release this
Mortgage without charge to Borrower. Borrower shall pay any recordation costs.

23. WAIVER OF HOMEOTEAD. Borrower waives all right of hamestead exemption irn the Property.

24. RIDERE OF "NI8 MORTGAGE. If one or more riders are executed by Borrower and recorded
together with ‘cvis Mortgage, the covenants and agreements of each such rider shall be
ated into mdstmllamﬂardsqplmentﬂwmmntsarﬂaqmntsoﬂ’ﬂﬂsmrtgaqa

as if the rider(s) were a part of this Mortgage. [{Check applicable box{es} ]
INITIAL

X |Select Euity sscount ] Condominium 1-4
Rider Rider Ri
INITIAL

Other({s) [specify) Planned Unit Development

can Ott
(Space Below This Line For As'nowledgnent}

State of Illinois COOK Courity SS:

1, THE. UNDERS LGNEDR , & OstAary Public in amd for said
caunty azﬂ state, do hereby certify that ROBERT OTT & JOAN OTZ — personally
iu'nmtometobethesameperson(s)whosemme(s) ARE subecribed to the
foregoing instrument, appeared before me this day in person, ani Jacknowledged that the v
signed and delivered the said instrument as THE IR free volumary act, for the uses
and parposes therein set forth.

Given my harxi and official seal, this __ 21t day of JANUARY </ - , 19_ g3

“OFFICIAL SEAL”
JANICE M. FRANMKLIN
Notary Public. State of [ilinois

My Commission Expires 2/26/94
v..ps.v—nwj-
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FIRST DEPOEIT NATICNAL BEANK
RIDER TO MORTGAGE
SELECT BOUITY MOOOUNT

Loan Number Dats Jarmary 21, 19%2

FOR VALUE RECEIVID, the undersigned ("Borrower(s)") agree that the following provisions shall
be incorparated into the Mortgage of even date to which this Rider is attached, including any
other riders which might amend said Mortgage (hereinafter collectively the “Mortgage'). Unless
otherwise defined in this Rider, capitalized terms used herein shall have the meanings given

to them in the Mortgage.

Sc long as this Rider shall remain in effect, to the extent that its provisions are
inconsistent with the provisions of the Mortgage or the Select Ejuity Account Aqreement (the
“agreemant'}, the provisions of this Rider shall prevail and shall supercede such inconaistent
provisions. Whi)s the Agreement or any part of the indebtedness evidenced by the Agreemant is
held by the 7Yudrral Home loan Mortgage Corporation or the Federal National Mortgage
Association, or thiir successors, the provisions of this Rider shall be of no farce or effect
during the period ¢r time that the Agreement, or any part of the indebtedness: evidencaed by the

Mreement, is so heldl

1. EFFECTIVENESS OF 1RNVISIONS. Except as otherwise provided in this Rider, all of the
provisions of the Agreemcnt and the Mortgage shall remain in full force anc effect.

2. ANUSTABLE MORTGAGE LOaN PPIWISIONE. The Agreement contains provisions: which permit {(a)
increases and decreases to the ruts of interest provided in the Agreement on a monthly hasis;
{b) increases and decreases to /che payment of interest on a semi-annual basis; and (c) a
limitation on increases and decreases to said interest rate and monthly payment amount.
Reference is made to the Agreement ior 2 camplete description of the variable: rate terms of the
indebtedness secured by this Mortgage. The interest rate is based on the highest Prime Rate
as published daily in the "Money Rates! section of The Wall Street Journa., plus the margin
stated in the Agreement.

3. OPEN~-END CREDIT. The Agreement, dated of eren date herewith and executed by Borrower in
favor of Lender, provides that for the first-15 years after the date of the Agreement, the
credit secured by the Property, as defined in th2 Mortgage, is an open-end revolving line of
credit. At any particular time, the outstanding cbligation of Borrower t5 Lender under the
Agreement may not exceed One Hundred Thousand Dollirs 2nd No/100 dollars (U.S. $100,000.00)
(the "Credit Limit"). Borrower's obligations under tn: wreement, Mortgage and Rider shall be
released arxi a satisfaction of mortgage shall be fumissad to Borrower upon the occurrence of
the following events: (i) receipt by lender of a written retuest to close the Select BEquity
Aocount; (il) the return of all Select Fgquity checks in the peossession of Horrower; (iil) the
Select Eguity Account being paid in full by Borrower; (iv) (e blocking of the acoount by
lender; and (v) proper accounting for all checks in transit.

It is understood that Lender will not be liable for the dizhonorr of any checks in
transit after receipt of a demand for paycff on the account. In tlw even': Lender does honor
any check processed after receipt of a demand for payoff, or even subieent to delivery to
Barrower of a certificate of satisfaction of mortgage, Borrower shall be lj.Fle for the payment

of such check.

4. CONVERSION OF MOCOUNT. Attheendofloyearsfranthedateoftnelbrtgage,any
amounts owed and ocutstanding under the Agreement will convert to an adjustable rat:, adjustable
payment non-revelving five year term loan, as provided in the Agreement, w:.th an maturity date
of January 21, 2007. All outstanding interest is due and payable no later than the conversion
date. The Prr:perty will continue to secure payment of all sums owed under the terms of the
Agreement. Ic%
S, IMPFOUND ACCOUNTS. Sc long as Borrower pays prior to delinguency all yearly taxes an::l%‘1
assessments (including condominium and planned unit development assessments, if any) which may ~»
attain priority over this Mortgage and ground rents on the Property, if any, plus all premiume fJ
for hazard insurance and mortgage insurance, if any, Lerder waives the recuirements of Covenant w
2 of the Mortgage. Said waiver is revoked if such payments are not timely made.

6. NOTICE TO BORROWER. Any notice to Borrower ptcva.ded for in the Agreement, Mortgage, or
this Rider shall be deemed given when it is deposited in the United States mail, postage
prepaid, addressed to Borrower at the address of Borrower as it appears in Ierﬂer's records
pertaining toc the loan evidenced by the Agreement at the time the notice is given.
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7. HELEASE. Covenant 22 of the Mortgage is deleted in its entirety. The Mortgagee named

the time of any release.

8. FEE JFCR SERVICEB. Lender or Mortgagee may charge Borrower a reasonable fee for any
services remdered to Borrower or on Borrower's bkehalf pursuant to the Mortgage or the
Agreement. Any such charge shall be secured by the Mortgage, and Borrower agrees to pay the
same upon demand, together with interest thereon fram the date of such chanjes at the rate
payable fram time to time on outstanding principal under the Agreement.

9. DEFAULY; ACCELERATION. Covenant 21 of the Mortgage is deleted in its entirety ardd the
following provision is substituted in lieu thereof. For purposes of this section, “You" and
“Your"” shall refer to Borrower and "we', "Our" ard "Us" shall refer to Lender:

21. DEFAULT; SUSPENSION OF CREDIT PRIVILIEGES:; ACCELERATION. You undarstand and agree
that if v-u take certain action(s), or fail to take certain action(s), in vioclation of
this Mcstoage, you will be in default under this Mortgage and the Agrespant. If you are
in default, we may either (1) refuse to make additional sxtensions of credit, reduce
your Credit. limit, or both, or (2} termminate your Select BEquity Accoumt (*Aocount'’),
require you ‘ti pay us the sntire outstanding balance in cne paymsnt, and charge you
certain feez.. #hich of these course(s) of action we take will depand on ths nature of
your default.

We may refuse to (ke additional extensions of credit, reduce your Credit Limit, or
both, if:

- The valus of the Proprirty daclines significantly below its appraised value.

- We reasonably believe yoi will not be able to meat the repayment reguirements due to
& matarial change in yowv financial circumstances.

= You are in default of a 'aalerial cbligation in this Mortgage, the Rider or the
Mreamant.

- Goverrmant action prevents us fi-am imposing the anmual parcentage ratas provided for
or impairs our security interest s:ch that the value of the intarset is less than
120% of your Credit Limit.

= A reguiatory sguncy has notified s -that ocontimued advances would constitute an
unsafe and unsound practice.

- The maximum anmial percentage rate is ctrarhed.

= You breach any obligation of Bsction 20 Of *he Agreamsnt.

We may terminate your Account, reguire you to r2y us the entire cutstanding balance in
one payment, and charge you cartain fees if:

You fail to make any payment whan dua.

You make any false or misleading stataments on any am.Jication or financial statasent

provided to us in connsction with your Account.

You die.

Any action or inaction on your part impairs our security interest :in the Property.

You fail to keep currant under prior mortgages on the Frope~<y.

Any change oocurs in any laws, regulations or interpretatiociws 1hat would impair our

sscurity interest in the Property.

You allow a public nuisance to etist on the Proparty.

The Property becames subject to any other lien that adversely af/e.ts cur security

interest in the Property.

- Any action occurs that permits us, under this Mortgage, to, at our option, daclare
inmediately due and payable all sums sscured by this Mortgage if all or any part of
the Property is sold or transferred by you without our written oconsent (thae *“Dus—-on-
Sale Clause').

- You fail to maintain at all times proper inswrance on the Property against fire,

flood (if required), and other casualties in an amount and by an insurance ocapany

acceptable to us and naming First Deposit National Bank as loss payee.

We may, after employing the appropriats legal procedures required by law, sell ths
Property in acoordance with the laws of the jurisdiction in which the Property is
located. We will apply sale proceeds: first, to all reasonable costs; than to smuns
secured by the Agreament; and then to the parsons legally entitled to it. *"Costs’
include attorneys' feea {including fees for attorneys amployed by us or our agents);

‘s foes, epenses of attampted collection, protecting the Preperty, providing
insurable title to a purchaser, am other sxpenses we incur to enforce this Mortgage or
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the xesmmant. If we have not acted under this secticn, we may be rsguired to advance
funds to covar your transacticns even if you are in default.

10. BORROWER'S RIGHT TO REINSTATE. Covenant 18 of the Mortgage is deleted in its entirety
and the following provision is substituted in lieu thereof:

18. BORROWER'S RIGHT T0 REINBTATE. Notwithstanding Lender’'s acceleration of the sums
secured by this Mortgage, Borrower shall have the right to have any prcceedings begun
by Lender to enforce this Mortgage discontinued within ninety (90} days followirng the
service of a summons on Borrower if: (a) Barrower pays Lender all sums which would be
then due under this Mortgage, ard the Agreement which it secures includiny all advances,
had no acceleration occurred; (b) Borrower cures all hreaches of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants ard agreement:s of Borrower
contained in this Mortgage, ard in enforcing lender's remedies as provided in Paragraph
21 hereof, including, ut not limited to, reasonable attarneys' fees; and (d) Borrower
takes such action as Lender may reasonably reguire to assure that the lien of this
Mortgage, lander's interest in the Property and Borrcwer's obligation to pay the sums
secured by rhis Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the cbligations secured hereby shall remain in full force
and effect as' i£ no acceleration had occurred. However, this right to reinstate shall
not apply in ¢bz case of acceleration under Paragraph 17.

11. INJURY TO PROPERTY. 'All causes of action of Borrower, whether accrued before or after
the date of the Mortgage, {or damage or injury to the Property described in the Mortgage or any
part hereof, ar in connection with the transaction financed in whole or in part by the funds
loaned to Borrower by lender, or .in connection with or affecting the Property or amny part
thereof, including causes of action arising in tort or contract and causes of action for fraud
or concealment of material fact are, <t Lender's option, assigned to Lender, and the proceeds
thereof shall be paid to Lender, who, after deducting therefrom all its expenses, including
reasonable attorneys' fees, may apply =.ch proceeds to the sums secured by the Mortgage ar to
any deficiency under the Mortgage or may release any moneys so received by it or any part
thereof, as Lender may elect. Lender may  at its option, appear in and proseinite in its own
name any action or proceeding to enforce ally such cause of action and may make any compromise
or settlement thereof. Borrower agrees to wxecute such further assigmments and other
ingtruments as from time to time may be necessar to effectuate the foregoing provisions and

as Lender shall request.

12. GOVERNING LAW; SEVERABILITY. Covenant 15 of ‘1 Mortgage is deleted in its entirety and
the following is substituted in lieu thereof:

15. GOVERNING LAW, SEVERABILITY. Subject to principles governing choice of law, the
Agreement is made pursuant to and shall be construad ard governed by, the laws of the
United States arnd the laws of the State of New Hamsehire and the Mcrtgage is made
pursuant to, and shall be construed and governed by, the laws of the United States and
the in rem rights, remedies and procedures of the State ol J:linois and by the rules and
reqgulations promulgated therewvwier. If any paragraph, clause or prevision of this
Mortgage or the Agreement or any other obligations secured by this Mortgage is construed
or interpreted by a court of competent Jjurisdiction w *2 wvoil, invalid or
unenforceable, such decision shall affect only those paragraphs| c)lauses or provisions
so construed or interpreted and shall not affect the remaining paizyrophs, clauses and
provisions of this Mortgage or the Agreement or other obligatiors secured by this

Mortgage.

13. OFFYBETS8. No indebtedness secured by the Mortgage shall be deemed to have been offset or
to be offset or campensated by all or part of any claim, cause of action, or counterclaim,
vhether liquidated or unliguidated, which Borrower now or hereafter may have or may claim bo'-;g

have against Lender. o

14. GRANT OF LIEN ON RENTS IN POSSESBION. As additional security hereunder, Borrower hereby €3
grants a lien to Lender on the rents of the Property, provided that Borrower shall, prior to 74
acoeleration under Paragraph 21 hereof or abandorment of the Property, have the right to
collect and retain such rents as they became due and payable.

Upon acceleration under Paragraph 21 hereof or abandonment of the Property, Lerder, in person,
by agent or by judicially appointed receiver shall be entitled to enter upon, take possession
of and manage the Property and to collect the rents of the Property including those past due.
All rents collected by Lender or the receiver shall be applied first to payment of the costs
of management of the Property amd collection of rents, including, but not limited to,

3
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‘receiver's fees, any pLJuNQEE:I'QJHﬁ :QQIBtXnJys‘) fens, and then to
the =ume: secured by this Mortgage.

Lender and the receiver shall be liable to acoount only for
thase rents actually received.

IN WITNESS WHERI'IJF Borrower has executed this Rider on this %g‘




