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State of Iifinols MORTGAGE 131-6595979 - 72

THIS MORTGAGE [™Security hustrument™y is made on JANUARY 247H 1992 . The Morngagor is

SHERI L. GROH , A SPINSIE
DEPT-D1 RECORDING $47.50

Borewers. This Socary N T42222 TRAN 6854 01/30/92 16304100
r « Sev ns efil ks given to

( TOWer 15 Seeurity Instrumendt is given b . MBI P #-92—-062789
DRAPER AND KRAMER , INCORPC-TED . CDOK COUNTY RECORDER

-

32
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which is organized and existiog under the laws of  ILLINOIS . um) whose

address is 33 WEST MONROE STREET
CHICAGO, ILLINOIS 60603 (“Zerider). Borrower owes Lender the principal sum of

EIGHTY NINE THOUSAND NINE HUNDRED NINETY PLUR 2AND 00/100
Dallars (U8, % 89,994.00 ).

This debt is evidenved by Borrower's note dated the same date as this Secusitz-lostrument ("Note™ 1 which provides for
moathty payments, with the full debt, if not paid carlier, due and payable on FEBKUARY Q1 2022

This Security fnstrument secures o Lender: Gar the repayment of the debt evidenced by the oz, with interest. and all rcm.w.nls
extensions and modifications; th) the payment of all other sumy, with interest, advanced under paragraph 6 to protect the
security of this Sccurity Instrument: and (¢) the performance of Borrower's covenants and agréeiments under this Security
Instrument and the Notwe. For this purpose, Borrower does hereby mortgage, prant and conveyvecLender the following

described property located in COOK County, Minois:

655423026

|
s

SEE LEGAL RIDER ATTACHED

HITHN 60107 I2ip Codel (“Property Address”y;
‘HA Ilinois Moriguge - 298

Page 1 0l &
Qumﬂl.hmm: VMP MOHTGAGE FDAMS 13129 8100 18001529 7281

which hay the wddress of 119 HAZELNUT PR, STREAMWOOD , @ ISueet, Caty],
/\ ¥

TAX IDENTIFICATION NUMBER: ()L~ Y. /¢ 0/
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TOGETHER WITH all the sprovements now or lu.rc..lu}’ crooked n tht: |mnpu'(y Md aﬂ visements,  rights,
appurtenances, renls, rovalties, mineral, oil and gax rights and profits, water rights and stock and all listures now or herealter a
part of the property. All replacements and additions shall alse be covered by this Security lostrument. All of the toregaing ia
referred to in this Security Instrumient as the " Propeny.”

BORROWER COVENANTS that Burrower iy lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tile 1o the Propeny against all cluims and demands, subject o any encumbrances of record.

I. Payment of Principal, Interest und Late Charge. Borrower shall pay when due e principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Paymenis of Toxes, Insurunce and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set tosth in the Note and any late charges, an astalbment of any Go taxes and special
assessments levied 2orito be levied against the Property. (b leaschold puyments or ground rems on the Property, and (¢)
premiums Yor insurance required by paragraph 4.

Exch manthly instalizpZny for items (ad, thiand (o) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender. plus an amount sabeciont o maintain an additional balance of not more Hian one-sixaly of the estimated amounts. The
full annual amount for each iterd shall be sccumulaied by Lender within a period ending one month before an item would
become definguent. Lender shall “hold the amoums collected in trust 10 pay items (), by, and (¢} before they hecome
delinquent.

1£ @ any time the e of the paymentsiet! by Lender for dems G, th and 0, 1ogether wah the fvipre momhly
paymenls for such iteos payable 10 Lemder privetesshe due dates of such items, exceeds by more than one sixth the estimated
amount of puymeds required 1o pay such atens wideadae, ad fF payments on the Nete are cusrem, then Lender shadl either
refund the excess over vne-sixth of the estimited payarats or eredit the excess over one-sixth of the estimated pay meits 1o
subsequent payments by Burrower, at the option of Borrower -2 the wolal of the payments made by Borrower for siem (i), (b)),
or (¢} is insufficient w pay the iem when due, then Borpoawer shall pay to Lender any amount necessary to muke up the
deficiency on or before the date the item becomes dug.

As wsed in s Sceurny Instrument, “Secrelary™ means the Seceetzeycof Housing and Urban Bevelopment or hus ar her
designee. 1o any vear m o which the Lender must pay o mongage insurates premivm to the Secretary, cach monthly paymem
shall atso include either: (b an installment of the wmnudd mongage insurance prezian wobe paid by Lender to the Seeretary, or
(i) a monthly charge instead of & montgage insuranee premium il this Security Istrument s hebd by the Secretary. Each
monthly instaliment of the mortgage insurance prenium shalk be inan amount sufficicnd T aecumulate (he full annual mortgage
insurance premium with Lender one month prior o the date the Tull annual morigage insarice premium is due o the Seeretary,
or if this Security Instrumens is held by the Secretary. cach monthly charge shall be 0 an_amount equal to one-twelfth of
one-half percent ot the outstanding principal halance due on the Note.

If Borrower tenders to Lender the tull payment of all sums secured by this Security Instrumeas, Larsower's account shal)
be credited with the butance remaining tor all installmemts for items (a), (b). wid (¢) and any mortgase insurance premium
instaliment that Lender hus not becomie obligated (o pay ta the Secretary, and Lender shal) promptly sefurd any excess funds to
Borrower. Immediately prior 1o a toreclosure sale of the Property of its acquisition by Lender. Borrower's accoum shall be
credited with any balunce remaining for @l installments for items (1), (b), and (¢}.

3. Application of Payments. Al pavinents under paragraphs | and 2 shall be applicd by [ender as follows: L

First. to the morgage insurance premiun to be paid by Lender to the Secretary or 10 the monthly charge by the Secrclaryg
insicad of the monthly mortgage insurinee prennan,

Second. to any taxes, special assessments, leasehiold payments or ground reots, and fire. flood and other hazard insurance 'EA
premiums. as required; 7.

Third. to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifih, to lute charges due under the Note,

q-amu Pays 2 ol @
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4. Kire, Flnood and Other Huzard Insurmnce. Borrower shall insare all improvements on the Praperty, whether aow in
exlstence or subsequently erected, uguinst nny hazards, cisusltivs, od contingencies. meluding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall sfso
insure all impravements on the Property, whether now in existence or subsequently erected. against loss by fluds w the extent? )
tequired by the Secretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any -
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceprable to, Lender, 2

In the event of luss, Borrower shall give Lender immediate notice by mail. Lender may make prool of loss it not mude IO
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to niake puyment for such loss
directly 10 Lender, instead of (o Borrower and to Lender jointly. All or any part of the insurance proceeds tay be applied by
Lender. at its option, either () 10 the reduction of the indebtedness under the Note and this Security Insteumient, fiest to any
delinquent amounts applied in the order in paragraph 3. and then to prepayment of principal, or th) 10 the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpane the due date of the
monthly payments vinich are referred 0 in paragraph 2, or change the amount of such payments, Any excess insurance proceeds
over an amount required.to pay all outstanding indebtedness wnder the Note and this Security (nstrument shali be paid o the

entity legally entitled theretn.

In the evenl of Tereelosuie of this Security Instrument or other transfer of title to the Propenty that extinguishes the
indebtedness, all right. ttle and krercst of Borrower in and 0 msurance policies in force shall pass o the purchaser.

5. Occupancy, Preservation, Maintenance and Protectlon of the Property: Borrower's Loan Application;
Leaseboldy. Borrower shall occupy, estaistian, amd wse the Propeny as Borrower™s principal residence within sixty days after
the executinn of this Security Instrument and shan continue (e oveupy the Propeny as Borrower's principal residence for s least
one vear ufter the date of occupaney, unless the Secrctary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which e bevond  Borrower's control. Borrower shall nonfy Lemders of any
extenuating circumstances. Borrawer shall ot commit-wiste or destroy, damage or substantially change the Property or allow
the Property 1o deteriorate, reasonable wear and tear exceptedsLender may inspect the Property 1f the Property is vacant or
abandoned or the loan s o defaadt, Lender may take reastnable sction o protect and preserve such vacat or abundoned
Propeny. Borrower shall ulso be in default ot Borrower, durmg the i application process, gave materially falwe or ingecsrate
information or Slatesients o Lender tor faded to provide Lender vt pny material information) in conpection with the loan
evidenced by the Note, mcluding, bui not himited to, representations ‘conesing Borrower's occupancy of the Property as a
principal residence. 11 this Security Instrumient is on a leaschold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Propenty, the leasehold and Tee title shall not be siwrged uniess Eender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property, Burrower shalt pay abb governmentat or
municipal charges, fines and impositions that are not inclyded én paragraph 2. Borrower Hhail pay these obligations on time
directly to the entity which is owed the payment. I failure to pay would adversely atfect Lendir's interest in the Propeny . upon
Lender's request Borrower shafl prompily furnish to Lender receipts evidencing these payments.

It Borrower tals to ke these payiments or the payments required by paagraph 2, or fands to pertodipany other covenants
amd agreements contaned 1o this Secunty Instrument, or there is o fegal proceeding that may sigoidecantly a'tecr-Lender's rights
in the Property tsuch as a proceeding i bankruptey, for condemnition or ta enforce Saws or tegulations), the Vender may do
and pay whatever is necessary 1 proteet the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shal] become an additional debt of Borrower and be secured by
this Security Instrument. These wmournts shall bear imerest from the dae of dishursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty. or for copveyance in place of condemnation, are hereby assigned and
shadl be paid 10 Lender 1o the exient of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument,
first o any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

lication of the proceeds (o the principal shall nat extend or postpone the due date of the monthly payments, which ate
4ARlIL) Page Jol @
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THAT PART OF LOT 11 IN BLOCK 20 IN STREAMWOOD GREEN UNIT THREE-B, BEING A
SUBDIVISION _OF, PART OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THLE~-PLAT THEREOF RECORDED SEPTEMBER 3, 1987 AS DOCUMENT NUMBER
87486450, DESCR1BZD AS FOLLOWS: BEGINNING AT THE SQUTHWEST CORNER OF SAID
LOT 11: THENCE NORTH 00 DEGREES 01 MINUTES 43 SECONDS WEST ALONG THE WEST
LINE OF SAID LOT 1., A DISTANCE OF 44.93 FEET; THENCE NORTH B9 DEGREES 56
MINUTES 01 SECONDS EASY. A DISTANCE OF 57.92 FEET:; THENCE NORTH 00 DEGREES
03 MINUTES 06 SECONDS EAST, A DISTANCE OF 45.03 FEET TO A FOINT ON THE
NORTH LINE OF SAID LOT 1l; THENCE NORTH 89 DEGREES 58 MINUTES 17 SECONDS
EAST ALONG SAID NORTH LO7 LINE, A DISTANCE OF B81.94 FEET TO THE NORTHEAST
CORNER OF SAID LOT 11; THENCE SOUTH 00 DEGREES 49 MINUTES 50 SECONDS WEST
ALONG THE EAST LINE OF SAJS . LOT 11, A DISTANCE OF 90.01 FEET TO THE
SOQUTHEAST COQRENR OF SAID LOC 11; THENCE SOUTH 89 DEGREES 58 MINUTES 17
SECONDS WEST ALONG THE SOUTH LiIKNe, OF SAID LOT 11, A DISTANCE OF 138.57 FEET
TO THE PLACE OF BEGINNING, (EXCEI7T THAT PART THEREQOF DESCRIBED AS FOLLOWS:
BEGINNING AT THE SOUTHWEST CORNER/OfF SAID LOT 11; THENCE NORTH 00 DEGREES
01 MINUTES 43 SECONDS WEST ALONG THE WEST LINE OF SAID LOT 11, A DISTANCE
OF 44.93 FEET; THENCE NORTH 89 DEGFekES 56 MINUTES 01 SECONDS EAST, A
DISTANCE OF 139.2%5 FEET TO A POINT ON THE EAST LINE OF SAID LOT 11: THENCE
SOUTH OO0 DEGREES 49 MINUTES 50 SECONDS VEST ALONG SAID EAST LOT LINE, A
DISTANCE OF 45.03 FEET TOC THE SOUTHEAST CARMER OF SAID LOT 11; THENCE SOUTH
89 DEGREES 58 MINUTES 17 SECONDS WEST ALONG THE SOUTH LINE OF SAID LOT 11,
A DISTANCE OF 138.5%7 FEET TO THE PLACE OF/ FPEGINNING), IN COOK COUNTY,

ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCULSSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCR1BFS-REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET FORTH IN THE

DECLARATION FOPR. SOUTHGATE MANCORS TOWNHOMES, RECQRDED JANULARY )3, 1962 AS
DOCUMENT NUMBER 92022427 , AND RIGHTS TO USE, FOR INSRZESS AND EGRESS
THERETO., THE PRIVATE DRIVEWAYS AND/OR SHARED DRIVEWAYS, AS DEFINED AND LOCATED

AND SHOWN CN THE PLAT ATTACHED TO SAID DECLARATION AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND CCOVENANTS,

RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME
AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED

AT LENGTH HEREIN.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PEANNED UNIT DEVELOPMENT RIDER iy made thin 24TH day ot JANUARY

1992 cand 1y ancorporated into and shall be deenied o amemd and supplement the Mortgage. Teed of
Trust or Security  Dead  be “Securits lostragient™™ ) of the sane dite. given by the undersigned (the
“Borrower™ s to seeure Borrower™s Nole o

7

DRAPER AND KRAMER INCORPORATED

fthe hemder™)
of the same Jute and covermg the Progrenty desetibed in the Securdy Tnstrowent il Tocated ar
!‘ .

119 HAZELNUT DR, STREAMWOOD IL 60107

[foperts Adbdress|
The Property nciatlas bt i not luited o, o pareed of fusd inproved wath i dwelhing, together wath other such

parvels and cortin Comaton areas and tacshines, s descabed 1
ithe " Declnation”’).

The Property 15 a past ot plavsad anit development known as

INanie o Phned Ve Develpmem)
(the “"PUD™) The Property wlbso inchudes Botrower's imterest i the homieowners insoctation or - eiivalent
entity owning ur nienaging the comon (e and lacihties of the PUD tthe Owners Association”) amd the uses,

benefils and proceeds ol Borrower's imterey).

PUD COVENANTS. In addition w <oe covenants and agreenwnts made i the Security fnstrument,
Borrower and Lemder further covemant and agree ay fulipws:

A. PUD Obligations, Borrower <hall pertorial ol Borrower's obligations ander the PUD™s Consiituent
Docunents. The " Constituent Documents” are the: (rBedtaration; tig aricles ol imcorporation, (rust istrument
ar any vquivalent docuiment which creates the Owners sineitiom and duy any by-laws ar other yubes or
regulations of the Owaers Assactittiens Borroser shall promptly g . whee due, al! dues sd sivsessoents sinposed
pursdant 1o the Constituent Dacuiments

B. Hazard Insuranee, So Jong as the Owners Associtton niadtuns, with apeneedly accepted mstivance
carrier, a master’ or Chlanket” policy msarmg the Propecty which ssatadactory 1o Lender and which provides
insuranve coverage w the aniounts, Jor the peniods. and agaomst the bivzards 2nder requires. including fire and
hazards included withim the term “extended coverage.”” then:

tir Lender wanves the provision in timform Covenant 2 tar the snarady pavment 1o Lender of
onc-lwelfth of the yearly pretiumme andadlments Jor hzand surance on We Propertyand

iy Borrower's oblipation onder Unitorm Covemint 5 1o prnntin bazad murinee: coverage on
the Prepenty s deemed sanistied to the cxient that the required coverage is provided by the Civners Asseciation
policy.

Borrower shall geve Lender prompt notice of wny lupse m reqired hazard imsarance coverags provided hy
the master or blunket policy.

In the cvent of a distribution ol hazard insurasee proceeds in tiew of restoration ar repair following o Joss 1o
the Property, or to commett arvas aad Lacilies of he PUD, any proceeds payable 1o Borrower ate herehy
assigned and shall be pad 1o Lender. Lender shald apply the procecds to the sams secured by the Security
Instrument. with any cxcess pd to Borrower

C. Public Liability Ensurance. Borrower shadb take such actions as may be reasonable 10 insure that the
Owners  Assaciation maintains i public Tability amsurance poficy acceptuble in form. winount, and exient of
coverage to Lender,

MULTISTATE PUD RIDER - Single: Farmuly - Fannie Mao/Fraddie Mac UNIFORM INSTRUMENT form 3160 9/90
Page 104 2

., -T oy VIR MORTGAGT FORMS (312,200 B100 1800521 7441
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made s 24TH day of

JANUARY . 92 Cand is incorporated into and shad! be deetmed w ankend and supplement

the Murtgage, Deed of Trust or Seetrity Deed ¢ Securnty Iistrument ™) of the samne date given by e undersigid
(" Barrower” ) to secure Borrower™s Note 1 Note™ ) 1o

DRAPER AND GRAMER ., INCORPORATED

tthe - Eehder” 7 ob the same date sl covermg the propenty deseribed in the Security Insteument ol located i

119 HAZELNUT DR. STKFAMWOOD , IL 60107
[Praperty Address)
THE NOTE CONTAINS VROVISIONS ALLOWING FOR CHANGES IN THE INYEREST
RATE AND THE MONTYMLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESY_RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORZEWER MUST PAY,

ADDITIONAL COVENANTS. In additon 1o the covenants and agreements made a0 the Secursty
Listrument, Borrower and Lender further covenant aod apree as follows:

£, INTEREST RATE AND MONTHLY PAYMENT CHANGES

§A) Change Date

The inderest rte may change on the hint day ol AFERL%, 199]3 . and o that dany
of cach sucveeding year, "Chamge Date” means cich date on which/te interest iate conld change.,

(B) The Indes

Beginning with the first Chinpe Date, the interest rate will be bised olvangade. “Index™ means the weekly
averape viekl on United States Treisany Securities adjusted T aconstant maturizy oi e ear. s made availabe
by the Federal Rescive Board "Cunent Iidex™ means the most reeent bides igure Svilable 30 dinvs betore the
Change Date. 1 the Indey fas defined abover is mo fonger avitfable, Lender will use as avew lindey uny ey
oreseribed by the Seeretary (s defined m paragraph 7080, Lender will give Borrower notige 14 the new Index,

(¢ Calculation of Interest Rate Changes
Before each Change Date, Lender will caleuliate o new interest rae by adding a margin of
TWO AND ONE/HALF pereentuge point(s ( 2 .50 Vit the
Current Indes and rounding the sum 1o the nearest one-cighth of one percentage poing (1255 ), Sebyect 1o the
Himits stated i paragraph 512 ol the Note, this rounded amount will be the new interest rate antil the next

Change Date.

(M Limits on Interest Rate Changes
The interest rate will sever merease or decresse by more than one pereentage paint (1.0% ) on any single
Chamge Date Fhie interest sate wilt never be more than five percentage poiats (5.0 higher or Jowes than the
imtial ierest rate stued in paragraph 2 of the Note,
FHA Multistate ARM Rider - 241

Qﬁﬂham:rm UMP BAORTGAGE FORMS (3132070 8100 (BUOILZ L F291
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