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THIS MORTGAGE ¢"Scenriry Tostrument”  is mahe on - The Mortgagor is

JANUARY 15TH 1992
PRANK HOLGERSON AND MIR1AM HOLGERSON , HIS WIFE
DEPT-03 RECORDING $41.50
1642222 TRAN 6857 01/30/92 14214100
("Borrower™). This Sccurity Tnstrument is given U IR #-92-062804
DRAPER AND KRAMER , INCORPOPALED COBK CDUNTY RECORDER

5
:
|

which is organized and cxisting underthe laws of - TLLINOLS . ail whose

eddress s 33 WEST MONROE STREET
CHICAGO, ILLINOIS 60603 Fender” ). Borrower owes Lender the principal sum of
NINETY ONE THOUSAND NINE RUNDRED SIXTY SIX. &oD_00/100
Dollars tUS. % 91,966.00 ).

This debt is evidenced by Burrower's note dated the same date as this: Sceaiy Instrument ("Note™), which provides fur
monthly payments. with the full debt, if not pand earlier, due aid payuble on PRAR(ARY 01 2022

This Security Instrument secures to Lender: (anthe repayment of the debt evidenced by (e dNote, with interest, wd all ruu.wais
extensions and modifications; () the payment of alf other sums, with interest, sdvanced vader paragraph O ta protect the
security of this Security Instrument: and () the perormance of Horrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and coney to Lender the Tollowing
described property located in COOK County, Wlinois;

SBE LEGAL RIDER ATTACHED

which his the addressof 131 HAZELNUT DR. STREAMWOOD R | [Svert. City),
Ittinois 60107 IZip Codel (“Property Address™; 7

Fage t Ui B
q-4l(lll 19103 VMF MOHTGAGE FORKS 13131263 8700 (ROOIBZ1 729)

FHA illinois Mortgage - 2/91

TAX IDENTIFICATION NUMBER: Ulp~ QY - g - (A
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TOGETHER WITH all the unprovements now or hereafier” erdted dn e properdy, ‘Hd ;{ﬂ caseiticnts,  righs,
sppurtenances, rents. royilties, minerad. ofl and gas rights and profies, water rights amd stock and all fixres new or herealtler o
pan of the property. All replacements i additions shall alvo be covered by this Sceurity Instrument. All of the furegoing is

referred to in this Securly Instrument as the " Propenty,”™

BORROWER COVENANTS that Borrower is Jawfully seised of the estale herehy conveyed and has the night o mortgage,
grant and convey the Propenty and thatl the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tivde to the Property aganst all claims and demands, subject o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, aml imterest on, the
deb evidenced by the Note and hoe chitrges due under the Note,

2. Monthly Payvinents of Taxes, Insurance and Other Charges. Borrower shall include in each muntbly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any Gy taxes and special
assessnrenls levied 27 10 be levied against the Propenty. (b leaschold puyments or pround reats on the Property, and (v}
presniums [or ipskraee reguined by paragraph 4.

Each monthly instattorat Jor stems (i), (b, amd cor shall equal one-twelfth of the annual amounts, as reasonably estintated
by Lender, plus an amouit s wient 10 mantain an additional balince of 2ot more than one-sixth of the estimated wmounts. The
full annual amount for cach we bl he accumwlued by Lender within a period ending one month before an iten would
become delinguent. Lender shalldwid the amounts ¢ollected in trust to pay items (a), (b), and () belore they become

delinguent.

oot any tme the total of the payments botd by Lender for items o, (b, and o), together with the futire monthly
payments for such iems payvable to Lender prior to the due dates of such iems, exceed= by more than one-sixth the estiriated
amount of payments required o pay suelr iems when due, and  payments on the Note are current, then Lender shall either
refund the excess over onc-sixth of the estimated pavmeris or credit the excess over one-sixth of the estimated payments 10
subsequent puyments by Borrower, al the option of Borioaer. [T the total of the puyments niade by Borrower Tar item (). (b),
of () iy insutficient e pay the item when due, then Borrdwer shall pay to Eesder any amount necessiry to mahe up the
deficiency on or before the duie the Bem becomes due.

As used In this Security Instrument, “Secretary ™ means the Secrsiary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage imsarance premanm o the Secretary, cach momthly payment
shall alsor include enther: 1) an installment of the annual mortgage insuranes preminm to be paid by Lender to the Secretury. or
(ii) a monthly charge instead of & mongage insurance preraivm if this Secur'ty [strument s held by the Secretary. Each
manthly installment of the mortgage insuranve premium shall be an an amount sufficient te accumalate the Sl amil morigage
insurance premium with Lender one month prior 1o the date the Tull annual mortgage osgrence premivm is due w the Secretary,
or if this Security Instrument is hekd by the Secretary, each monthly charge shat be 5w amount equal W one-twelfih of
one-hall’ percent of the vutstanding principal balince due un the Note.

If Borrower tenders to Lender the full puyment of all sums sceured by this Security Enstrument, Jesrower's account shall
be credited with the balance renining for all installments for iems (g, (b), and (©) and any morgace insurance premism
instatlment that Lender has not becomie obligated o pay to the Secretary, and Lender shall promptly refusdiny excess funds to
Borrower. inunediately prior o a foreclosure sale of the Property or its acyuisition by Lender, Borrower™s “aovount shall be
credited with any balance remaining for all installments for Hems (a), (b, and {¢).

3. Application of Payments. Al payments urder paragraphs | and 2 shall be apphied by Lender as fullows:

Farst, t the mortpage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the Sceretary
inatead of the monthly mortgage insurance premiun,

Second, to ary taxes. special assessments, leaschold payments or ground rents, and fire, flond and other haznrd insurance
premiums, as required;

Thizd, w0 interest due umder the Note:

Fourth, (o amortization of the principal of the Nole;

Fifih, 10 late charges due under the Note.

-AR{IL}
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4, ¥ire, Flood and Other Hazurd Insurance, Bonower shatl umure all improvements on the Property. whiaher now m‘é
existenice or subseqquently crected, agamnst any hazards, casualties, ard contingencies, incfuding fire, for which Lewder requres
insurance. This insurance shalt be maintatied 0 the amounts ond for the periods that Lender reguires. Borrower shall alsa [
insure all improvements on the Property, whether now in existence or subsequently crected, against loss by floods to the extent C$
required hy the Secretury. Al insurance shall be carried with companies approved by Tender. The insurance policies und any w»
renewils shall e held by Eender and shall include foss payable clauses 1o favor of, and o a form acceptiable to, ender,

6

Lo the event of Joss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss 11 mst made
promptiy by Borrawer. Lach imswrance company concerned s hereby authorized amd directed 0 make payment for such Joss
directly to Lender, insicad of to Borrower and 1o Lender jointly. Al or any part of the insurance proceeds mity be applied by
Lender, at us option, either ta) to the reduction of the indebtedness under the Note and this Security Instrument. first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of ihe proceeds to the principal shall not extend or postpone the due date of the
monthly payments wisiva are referred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds
aver an amount required to pay all outsanding indebtedness under the Note and this Security Instrument shall he paid to the
entity legally entitled] thero

In the evenl of forcclossre G this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all nght, titde and int<rest of Borrower in and to insurance policies in force shall pass 1o the purchaser.

5. Occupancy, Preservation, Mslntcngnce aod Protectlon of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. estabiish, il use the Property as Borrower's principal residence within sixty days after
the execution of this Securiy Instrument and shidl continue to aceupy the Property as Barrower's principal residence for at feost
one yeur after the date of occupancy, unless the Setretary determines this regquirement will cause undue hardship for Borrower,
or unless extenuating cireumstances exist which aie_beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commit winte or_destroy, damage or substantiaify change the Property or allow
the Property to detenionde. reasenable wear and tear excepr(d. Lender may inspect the Property if the Property is vacant or
ahandoncd or the Toan i defoult. Lender may ke resotabic action to protect and preserve such vacamt o abadoned
Property. Borrawer shall alse be i delault of Borrower, during the S application provess, gave materially tulse or inaceusate
information or statements to Lender dor falled 1o provide Lender widh aby smaterial informationy in connection with the loan
evidenced by the Note, including. bul not limited 10, representations corceining Borrower’s occupancy of the Property as a
principal residence. It thiy Security Instrument is on a leaschold, Borrowes, shall comply with the provisions of the lesse. If
Borrower acquires fee title to the Propeny . the leaschold and fee title shalt not b merped unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property, Bedower shall pay all governmental or
municipal charges, lines and impositions that are not included i paragraph 2. Borrower shuillipay these obligations on time
directly to the entity which i owed the payment. I failure to pay would adversely atfect Lender's baicsest in the Property, upon
Lender's request Borrower shall promptly Fursiish to Lender receipts evidencing these payments,

1f Borrawer fuibs fu make these payments or the paymients required by paragraph 2, or fails to perfoynd sty ather covenants
and agreements contained i this Security Instrument, or there is a begal proceeding that may sigmificamily atfec Lender's rights
, in the Property (such as a proceeding i bankrupicy, for copdemnation or to entorce laws or regulations), then Lender may do
| and pry whatever is necessary to protect the value of the Property and Lender's rights in the Propenty, including payment of
tuxes, hazard imsurance and other items nienboned in paragraph 2,

Any wmounts debursed by Lender under this paragraph shall become an additional debt of Barrawer aml be wenred by
this Security instrunwent. These amoundy shal) bear interest from the date of disbursement, at the Note rate, arnd at the option of
Lemder, shadl be immediaely due and payable,

7. Condemnation. The procecds of any award or claim for damages, direct or cansequential, in connection with any
condemmation ot other laking ol any part of the Properly, or for conveyance in place of condemnition, are hereby assigned and
shall be paid to Lender 1o the extent of the Toll amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Insirument,
fiest to any definquent amounts applicd in the order provided in paragraph 3. and then to prepayment of principa). Any
aﬁc&liun of the proceeds to the principal shalt not extend or postpone the due date of the monthly payments, which are

4R1{IL) Page 20l B
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER i made s 15TH day of

JANUARY . 92 Land s mcarporated into and shabl be deemed 10 amend and supplemet

the Mortgare, Deed of Trust ar Security Deed ¢ Security Tnstrument™) of the same date given by the uidensigned
(" Borrower' "3 o secure Borrower's Note ¢"Note ') 1o

DRAPER AND KWMMER . INCORPORATED

(the *Lemder™) 41 e same date and covering the property deseribed in the Seeurity Instrement and lovated ot

131 HAZELNUT DR. STREAMWOOD , 1L 60107

ropeny Adidiess|

THE, SOTE CONTAINS ZROVISIONS ALLOWING FOR CHANGES IN THE INTERENT
RATE AND THE MONTECY, PAYMENT. THE NOTE LIMEES THE AMOUNT THE
BORROWER'S INTEREST-RAVE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS  In addition e the covenants and agreements sade 0 the Security
Instrument. Borrower and Lender further covenant aid ageee as follows:

5, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rite miny cliange on the tirt day of LPRATL, 1993 <ind o thal <ay
of each succeeding vear. "Change Diate™ means cach diste on whicirthe infezest rate could change,

{B) The Indey

Beginning with the firse Change Date. the nterest rate wilt be based onapaneiex. "Index™ means the weekly
average yickl on United States Treasury: Secarities wdjusted i constam oaturios oFone year, as made available
by the Federal Roserve Boasd. “Current Index™ means the most recent idex ligure syailable 30 days before the
Change Date 10 the Index s defined above) s no Jonger available, Lender walt wse asan rew Index any mdex
preseribed by the Seeretary Grs delined i paragraph 70830 Lendee will give Borrower noficedbdie new Jndex.

{C) Caleulation of Interest Rate Chagzes
Betore cach Change Date, Lender will caleolate a new mterest rate by adding o oxargin of
THO AND ORE/HALF pereentige poini(s) i 2 .50 )t the
Current Indes and rounding the sum to the nearest one-cighth of one pereentage point (0,125 Subject to the
limirs stated in paragraph S00 of e Note, this rounded amount will be the new iterest rde untif the next

Chunge Date.

(D) Limits on Interest Rate Changes

The interest rate will never inerease or decreise by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points £5.07%) higher or lower than the
initial intercst rate stated i paragraph 2 of the Nole

FHA Multistate ARM Rider - 2/91
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PLANNED UNIT DEVELOPMENT RIDER

TIIS PEANSED UNIT DEVELOPMENT RIER s nde (s 1 3TH duy o JANUARY

1992 cand s ncorporated into and shall be deemed o amesd and sipplement the Muortgage, Deed ol

Trust or Sccurty  Dewd  @he Sccunty Dastrument™ ) of the same date, given by the undersigned it
“Borrower''y teosecure Borrawer's Node s

DRAPER AND KRAMER INCORPORATED

ithe "I,L‘Iltlcl"}
ol the same Jile and covening the Property deseribad i the Seeonity Insteoment sand Jovated  at:
b‘ - -

131 HAZELNUT DR. STREAMWOOD IL 60107

[ aperty Adedress)
The Property sochud ts bot s not Tiated 1o, a paccet of kaxd pmproved with i dwelling, wogether with other such
parcels amd cortin comimen aes and Baalities, as deseribed in
(the *Decluration™ )
The Property s o part of a plazicd wmt desclopment known as

{Nwine of Plansed Uoant Development]
(the *PUD 1. The Property abo mcludes Borrower's interest in the homeowners assocktion: or - cquivalent
entity owning or managing the common sreseand Licdities of the PUD tthe Owners Assocration”™ 1 amd the uses,
benelits amd proceeds ot Borrower’s interes:

PUD COVENANTS, In addinon fo the covenmts und agreensents micde e the Security  Instrunent,
Borrower and Londer Turther covenant and ageee af Tobnws:

A. PUD Obligations, Borrower shall perform=a!dof Borrower's obligitions vader the PUD™S Constituent
Documents. The “Constituent Documents™ wre the ) {eCtaration: (i) articles of incorporation. trust instragoent
or any cquivalent document which creates the Owners J3ssosiation, and (i) any by-laws or other fules of
regulations of tie Owoers Association. Borrower shadl promptiy piy . when due, ali dues atd assesspients Lnposed
pursuant to the Constttuen) Doctiments,

B. Hazard Ensurance. So fong s the Ohwners Associabion maintines, with a gencratty aceepted insurinee
carrier, 1 “master’” or bhinket™” podicy msarmg the Propesty which isszotactory to Lender amd which provides
insurance coverupe in the amosnts, tor the periods, and against the hazaeds bender reguires, including fire and
hazards included within the e Cestended coveripee,” then

(i) Lender waives the provision o Uiniform Covenant 2 tor the ‘moGitly payment e Eender of

one-tweltth of the veardy premionn installments tor hazard insurance on the Property. ane!

(i} Borrower's obligation wmder Uritorm Covenant 5 oo nintain hazaid nsevance coverage on
the Property is deemed satisfied 10 the extent that the required coverage is provided by 1he Gwaers Association
policy.

Borrower shall zive Lender prompt notice of any lapse in required hazard insurance covewze provided by
the master or blunket policy.

In the event of o distribution of hzard insurance proceeds in lien of restoration or repair [oHowing a loss to
the Property. or to common areas @il tacthties of the PUD. any proceads pavable 0 Borrower are herehy
assigned and shall be pwd o Lender. Lender shadl apply the proceeds w the sums secured by the Security

[nstrument. with any excess pad 1o Borrower.
C. Public Liabitity Insurance, Borrower shall take such aciions an miay be resonable to insure that the

Owners  Association maintains 5 public liability insurance policy aceeptable in form, amount, and cxlent of

coverage to Lender,

MULTISTATE PUD RIDER - Singke Foomly  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3160 9/90
Pap- 1ol 7
. iy NULALY CRP RAGHTGATT FORMS 1310293 B100  BOGEBIE 1791
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LOT 9 IN BLOCK 20 IN STRLAMWOOD GREEN UNIT THREE-B, BEING A SUBDIVISION OF
PART OF THE SOUTHWEST 1,4 OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 41
NORTH, RANGE 9, EAST OF THL:. THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED SEPTEMBEK 3, 1987 AS DOCUMENT NUMBER 87486450, { EXCEPT
THAT PART THEREOF DESCRIBED AS +OLLOWS: BEGINNING AT THE SOUTHWEST CORNER
OF SAID LOT 9; THENCE NORTH OC DEGREES 01 MINUTES 43 SECONDS WEST ALONG THE
WEST LINE OF SAID LOT 9, A DISTARWUE OF 45,03 FEET; THENCE NORTH B9 DEGREES
§7 MINUTES 48 SECONDS EAST, A-DISTANCE OF 57.85 FEET; THENCE NORTH 0O
DEGREES 02 MINUTES 46 SECONDS WES1 /i DISTANCE OF 44.96 FEET TO A POINT ON
THE NORTH LINE OF SAID LOT 9; THENCE NCRTH 89 DEGREES $8 MINUTES 17 SECONDS
EAST ALONG SAID NORTH LOT LINE, A DISTANCE OF 79.39 FEET TO THE NORTHEAST

CORNER OF SAID LOT 9; THENCE SOUTH 00 DEGREES 49 MINUTES 50 SECONDS WEST »
ALONG THE EAST LINE OF SAID LOT 9, A/DISTANCE OF 90.01 FEET TO THE 2
SOUTHEAST CORNER OF SAID LOT 9; THENCE %0UTH 89 DEGREES 58 MINUTES 17 <
SECONDS WEST ALONG THE SOUTH LINE OF SAID 079, A DISTANCE OF 135.87 FEET ?E
TO THE PLACE OF BEGINNING), IN COOK COUNTY, JLLINOIS. 7

&

-

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, 1ITS SUCCLLSSORS AND ASSIGHNS,

AS RIGH™S AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET FORTH 1IN THE
DECLARATION FOR SOQUTHGATE MANORS TOWNHOMES, RECORDED JANUARGT 13, 1992 AS
DOCUMENT HUMBER 92022427 ., AND RIGHTS TO USE, FOR INGIE3S AND EGRESS
THERETC, THE PRIVATE DRIVEWAYS AND/OR SHARED DRIVEWAYS, AS DEFLNED AND LOCATED
AND SHOWN ON THE PLAT ATTACHED TO SAID DECLARATION AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME
AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STI1IPULATED

AT LENGTH HEREIN.




