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THIS MORTGAGE « 'Security” Pustrunent”) is made on JANUARY 1STH 1992 . The Mortgagor is
DOUGLAS N. SCHUE JR. , /% BACHELOR
« DEPT-01 KECORDING $41.50
. 1827222 TRAM 6857 01/30/92 14114500
("Borrower”. This Sceurity Instrument is given 1o ., WAL 92042808
DRAPER AND KRAMER , INCORPUJRATED . COUK COUNTY RECORDER
which is vrganized and cxisting under the laws of ILLINOIS . and whnu:-
addressis 33 WEST MONROE STREET
CHICAGO, ILLINOIS 60603 # Lender™y. Borrower owes Lemder the principal sum of
NINETY ONE THOUSAND NINE HUNDRED SIXTY SIX 243D 00/100
Dollars (1S, 8 91,966.00 ).
This debt i evidenced by Borrower's pote dated the wame date as this Seenris Instrument ("Note™), “lmh provides fur
monthly payments, with the full debt, it not paid carlier, due and pavable on FERRUARY 01 2022
This Security Instrumient sectires to Lender: fir the repayvment of the debr evidenced by apeddote, with imterest, and all .u.nu.w.nla

extensions and modifications: (hy the payment of alb other sums, with interest, advanced pader paragraph 6 10 protect the
secdrity of this Security Iﬂ-.lrumull and (et the performance of Borrower™s covenarts aed agreements under this Securily
Instrutnent and the Note For this purpose. Borrower does hereby montgage, grant and convey 1o Lender the following

gescribed property located in COOK County, Hlinois:

SPE LEGAL RIDER ATTACHED D

o

{Street, Ciy ),

which has the address ot 123 HAZELNUT DR. STREAMWOOD

Fifinois 60107 (Zip Codel ("Property Address®:
bage 1l 8 FHA [Blnois Moriguge - 2/91
Qnm.l tB103: VMP MORTGAGE FORMS 13121293-8100 19001631 7791

TAX IDENTIFICATION NUMBER: Dl J4- /I - 0ID
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TOGETHER WITH all the improvements now ur bercafie uéﬂui fgc ﬂ'ﬁlpd} . ind Al ciseinenss, rights,
appurtenances. rents. rovalties, muneral, ol amd gas riglas and prohits, waler r|gh|\ and stock and all fixlures now or hereafter a
part of the property. Alb replacements and additions shall atso be covered by this Secarity Instrument. Al of the Toregoing i
referred to an this Seeurtty Instriment as the “Property "

BORROWER COVENANTS thut Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and canvey the Praperty and that the Propenty is unencumbered, except Tor encumhrances of record. Borrower warsranls
and will defend generatly the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest und Lute Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and lite charges due under the Note,

2. Monthly Payments of Tuxes, Insurance und Other Churges. Borrower shall include in cuch monthly payment,
together with the principal and interest iy set forth in the Note and any late charges, an imstallment of any ) taxes and special
assesyments levied vr to be levied against the Property. ib) Jeaschold payments or ground rents on the Property, and ()
premiums for msuzance required by paragraph 4.

Each monthly installeient foratems G, thy.and ey shall equal one-twellth of the annual amounts, as reasonably estimated
by Lender, pius an amourdsedfaent o niintan an additional balsnce of not more than one-sixth of the estimated amounts. The
fll annual amoeunt for cacl etpshall be accumulated by Eender within o period ending one month before an stem would
become delinquent, Lender shall dioid the amounts collected an trust to pay items ta), thi, amlb (¢) before they become

g

delinquent.
3|

I @ any time the total of the payments Beld by Lender for items tap (bi, and (), together with the tmure momhlyg?}.
payments for such items payuble o Lender prior w the due dates of such itlems, exceeds by more than one-sixth the estimated - 3
amount of payments required o pay such items waey! due, and i pavments on the Note are corrent, then Lemler shall either ;
refund the excess over one-sixth of the estimated puymepis or credit the exeess over one-sixth of the estimated payments to )
subsequent payvments by Borrower, al the option ol Bossower, If the 1otal of the payments made by Borrower for item {ay, (h).
or {cy & nsufficient o pay the item when due. then Borrewer shall pay 10 Lender any amount necessary to make up the

deficiency on or before the date the item becomes due.

As used in this Secunity Instrument. **Seeretary ™ means the Secrsiary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortguge insuraiee premsum to the Secretary, cach monthly payment
shall also inctude either: (1) an installment of the annwal mortgage insurance jrremium 10 be paid by Lender to the Secretary, or
(1) 2 monthly charge instead of o morigage insurance premivm if this Securidy istrument is held by the Secretary. Each
monthly instalment of the niortgage insurance premium shall be in an amount suificient to accunlate the full annaal morgage
insurance premium with Lender one month prior to the date the full annual morigage insarnce premiom s due to the Secretary,
or if this Security Invtruinent i held by the Secretary. cach monthly charge shall be biwnoamount equal 1o one-iwelfth of
one-halfl percent of the outstanding principal balance due on the Note.

If Borrower tenders 10 Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balunce semaining for all installments for items ), (0, and {¢) and any morge e insurnee premium
ingtaliment that Lender has not become abligated to pay to the Seerctary. and Lender shall promptly sefemany exvess funds 1o
Borrower. Immediately prior to o forecosure sale of the Property or its acquisition by Lender, Borrowce’s ivcount shall be
credited with any balance remuining for all instalbments for tems (), (b), and (¢).

3. Application of Payments. AH payments under parugraphs T and 2 shall be applied by Lender as follows:

First, 10 the mortgage insurance premium to be paid by Lender to the Secretary or to the momhly charge by the Secretary
instead of the monthly mortgage insurance premium:

Sevond, to any taxes. special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third. to imerest due under the Now;

Fuurth 1o amortization of the principat of the Note;

Fll'th to tate charges due under the Note,

q-ﬂllﬂ.l Page 20! 6
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4. Fire, Floud and Other Huzard Insurance, Borrower shall insvre all improvements on the Property, whether now in
existenice or subsequently crected. against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shatl be maintained in the amounts amd for the peniods that Lender reguires. Borrower shall also
insure all improvements on the Property. whether now in existence or subsequently erected, against luss by floads to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies and any
renewals shall be held by Eender and shall inchude Joss payable clauses in favor of, and in a form acceptable 1o, Lender.

‘PJY Jd

—

In the event of loss, Borrower shall give Lender munediate notice by mail. Lender may make prool of Joss if not made
promptly by Borrower. Euch insurance company concerned s hereby autherized and directed 10 muke payment for such loss
directty to Lender. instead of to Borrower and to Lender jointly. All or any part of the insurance procecds may be applied by
Lender, at its option, cither (ad to the reduction of the indebtedness under the Note and this Security Instrument, first o any
detinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or thy to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shalt not extend or postpone the due dite of the
monthly payments whirh are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proveeds
over an amount reguicadl to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the
entity legally entitied thereio

In the event of foreclasure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, bl right, tithe and interen of Borrower inand o imurance policies in force shall pass t the purchaser,

5. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower’s Loan Application;
Leasehalds. Borrower shall accupy, esablish, aud use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and stall continue o oceupy the Property as Borrower’s principal residence Tor at least
one year after the date of ovcupuncy, urless the Secreiary determines this reguirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which are bevond Borrower's control. Borrower shal) notify Lenders of any
extenuating circumstances. Borrower shall not commit wasie or destray, damage or substamisally chinge the Propenty or allow
the Property 10 deteniorate, reasomable wear amd tear excepted. dender may inspect the Propeny af the Property v vacant or
abamdoned or the loan is v default. fender may tahe renoreblzaction o protect and preserve such vacant or abandoned
Property. Borrower shull abso be in default of Borrower, during tesacan application process, gave matenally false or inaceurate
information or statements e Lender (or failed 1o provide Lemder witi any material information) in connection with the loan
evidencedd by the Note, including, but not himited 10, representations cziwerning Borrower's occupaiiey of the Property as a
principal residence. 16 this Security Instinnent is on a leaschold, Borrower il comply with the provisions of the lease. B
Bosrower acquires Tee title 1o the Property, the leascholb and tee title shiall not be'meiged unless Lemder agrees 10 the merger m

writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borower shull pay all povermmental or
mumeipal charges. fines and impositions that are not included in paragraph 2. Borrawer Shadioay these obligations on o
directly to the entity which is owed the payment. If failure to pay would adversely affect Lendes™s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

It Borcower fails to make these payments or the pas menls required by paragraph 2, or lails 1o pertfors ay other covenants
and agreements contned in this Security Instrument, or there is a legal proceeding thae may significanly arierChender’s rights
in the Property (such as i proccedmg in bankruptey. for condemnation or 1o enforee faws or regulations). then Lender may do
and pay whatever is necessary (o profeet the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender wider this paragraph shall beeome an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear titerest from the date of disbursement. at he Note rate. and at the option of
Lender. shati be immeciaiely due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemuation or other taking of any part of the Property. or for conveyance in place of comdenination, are hereby assigned and
shall be paid to Lender to the extent of the ful) amoum of the indebtedness that remains unpaid under the Note and this Security
Instrument. Bender shatl apply such proceeds 1o the reduction of the indebtedness under the Note and this Secunty Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3. and then w prepayment of principal. Any

lication of the proceeds to the principal shall not exiend or postpone the due date of the monthly payments, which are

-ARIL} Page Jct 6
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LOT 10 IN BLOCK 20 IN S5TREAMWOOD GREEN UNIT THREE-B, BEING A SUBDIVISION OQF
PART OF THE SOUTHWEST 1/ OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 41
NORTH, RANGE 9, EAST OF THE  THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED SEPTEMBER 3, 1987 AS DOCUMENT NUMBER 87486450, { EXCEPT
THAT PART THEREOF DESCRIBED AZ _FALLOWS: BEGINNING AT THE SOUTHWEST CORNER
OF SAID LOT 10; THENCE NORTH 0O)J DEGREES 0l MINUTES 43 SECONDS WEST ALONG
THE WEST LINE OF SAID LOT 10, 2 T1ISTANCE OF 45.17 FEET; THENCE SOUTH 89
DEGREES 57 MINUTES 35 SECONDS EASYT /A DISTANCE OF 57.90 FEET; THENCE NORTH
00 DEGREES 03 MINUTES 55 SECONDS WEGST, & DISTANCE OF 44.90 FEET TO A POINT
ON THE NORTH LINE OF SAID LOT 10; T IENCE NORTH 89 DEGREES 58 MINUTES 17
SECONDS EAST ALONG SAID NORTH LOT L1IWFE, A DISTANCE OF 80.71 FEET TO THE
NQRTHEAST CORNER OF SAID LOT 10; THENCE 30UTH OD DEGREES 49 MINUTES 50
SECONDS WEST ALONG THE EAST LINE OF SAIL _LOT 10, A DISTANCE OF 90.01 FEET
TO THE SOUTHEAST CORNER OF SAID LOT 10; THENLFE SOUTH 89 DEGREES 58 MINUTES
17 SECONDS WEST ALONG THE SOUTH LINE OF SALlL LOT 10, A DISTANCE OF 137.22
FEET TO THE PLACE OF BEGINNING), IN COOK CCOUN7TY, ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SLUCJESSORS AND ASSIGNS,

AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET F(’R'Iy‘i IN THEz
DECLARATION FOR SOUTHGATE MANORS TOWNHOMES, RECORDED JAITUA ~Y<13- 199 AS
DOCUMENT NUMBER 92022427 , AND RIGHTS TO USE, FOR mr,gsss AND EGRESS
THERETO, THE PRIVATE DRIVEWAYS AND/OR SHARED DRIVEWAYS, AS ‘DZFINED AND LOCATED

AND SHOWN ON THE PLAT ATTACHED TOC SAID DECLARATION AFORESAID,

THIS MORTGAGE 1S SUBJECT TOC ALL RIGHTS, EASEMENTS AND COVENANTS,
1CTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME
igsgSOUGH THE PROVISICNS OF SAID DECLARATION WERE RECITED AND STIPULATED

AT LENGTH HEREIN.
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ADJUSTABLE RATE RIDER

THLS AINUSTABLE RATE RIDER t nude tas 15TH day ol

JANUARY . 92 - is incorpurated anto and shabl be deemed 1o amend and cupplement

the Murtgage. Deed of Trustor Security Deed Seeurity Instrumem™y of the sime date given by the uadensigned
- Borrower' 'y o secure Borrower's Note ¢ "Note'™ ) 1o

DRAPER AND «RAMER . INCORPORATED

Ohe *Lender 708 the same date amd covering the property deserabed m the Security Tnstrument and focated ae

123 HAZELNUT CR. STREAMwoon , IL 60107

HRoperty Ay

THE SOTE CONTAISNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND CFHE MONTZEY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST- PATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRAYER MUNT PAY.

ADDITIONAL COVENANTS. 1o addion 2= he covenamts and agreements made i the Secunity
Insernment, Bovsower amd Lender funher covenan and igree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CUAMGES
(A) Change Date
. The interest rate iy clange on the Prst day ot AFRIL, 1993 - on that day
of eaeh sueceeding year "Change Date” means cach date on whici the ipeerest rate coukd change.

(B) The Index

Beginming with the first Change Dite, the imterest rate will be tased o fiedes. "Index” micans the weekly
wverage vicld on United States Treasury Secorities adjusted to i constant naturity ofome year, as mnde available
by the Federal Reserve Buard. “Crrrent Index” means the mest recent Yndes figure available 3 days betore the
Change Date. 11 ihe Tndex Gis defined absvet is oo dopger avaikable, Lender wil) ose G tow Iidess any index
prescribed by the Seeretary tas defined in paragraph 780, Lender wild pive Borrower noliee ol awe new Iidex,

() Calendation of Interest Rate Changes
Before cach Change Date. Lender will caleulite a new interest rate by adding ammargin of
TWO AND ONE/HALF PEICeNage Ppuilitis) 4 2 .50 e the
Current Tndex amd rounding the sum o the nearest ane-vighth of one percentage point (0.125% ). Subject to the
limits stated in paragraph St} of the Note, this rounded amount will be the new interest rate il the next
Change Date.

{Ty Limits an Interest Rate Changes
The interes rite will pever increase or deercase by more than one percentage point (1.O%) on any sigle
Change Dite. The imerest rate will never be more than five perceatige peints (5.0 higher or lower ihan the
initial tnterest rate stated in paragraph 2 of the Note.
FHA Multistate ARN Rider - 291

miahssog. ot AP MDHTGAGE FUARS (310291 8100 (HO0I52Y 7291
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PLANNED UNIT DEVELOPMENT RIDER

THIS FLANNED UNIT DEVELOEAMENT RIDER s made this15TH dyy of JANUARY .

1992 andd o meorporated into and shadl be decmed to amemd and sapplement the Mortgage, Deed of

Trust or Sceurtity Deed othe Secunty Instrument’™) o the same date, given by the undersipgned (the
“Borrower”") 1o secure Horrower's Note o

DRAPER AND KRAMER INCORPORATED
(the “Lender™)

of the same date and covermg the Property deseribed m the Security Instrisment amd focited at:

123 JAZELNUT DR. STREAMWOOD IL 60107

Propents Address|

The Property ancheas ™ but o not Jimated 1o, parcel of and improved with g dwelling, together with other such
parcels and certain comaes arcas and Tacilities, as deseribed in
tthe *Dedlaraium'').

The Property is i part of o plansesd umt developrient known as

INamwe of Phoed Uan Bevelopiment |
(the "PUL The Property s tachades, Rocrower™s interest it the himeowners association o cipmyalent
enlity owning or managing the common dreaamd facilities of the PUIY (the “Owners Associanon”™ ) amd the uses,

benetity and procecds of Barrower's interest

PUD COVENANTS. In addibon to i covenants and apreements nide in the Security - Insirgment,
Borrower amd Lender further covenant amd agree ay Talbnws:

A, PUD Obligations. Borrower shull perform-adl ot Borrower's obligations under the PUD's Coonstituent
Pocuments The "Constituent Docutiients” are the: D) Dredlaration; (i artickes ol incorporation, trusi instrumen
o wy equivalent document  which creates the Owners Assoeiation: and i any by-laws or other rules or
regulations uf the Owners Association. Borrower shall promptivapoy. when due, all dues and assessments imposed
pursuant to the Constituenl Documents.

B. Huzard Instranve. So fone s the Owners Associion maidtings s wath o generally aceepled imsurance
carster, @ nister’” or Chlanket” podicy isureny the Property swhich is siosdactory b Lemder omd whinh provades
msurance coverage o the amounts, for the pereds, and against the hazardgs Vendder requires, including fise ami
hazards included within the term “extended coverage.”” then:

(it Lender waives the provimion - Undorm Covenant 2 for the monthly payment e Lender of
onc-twellth of the yearly prenam instidliments for hazard insuranee on the Property: ara

(i Borrower's obhgation under Umform Covenant 5 o manwain hazgmrdisiinmee coverage o
the Propenty s decmed sitisficd 10 the extent that the required cove age is provided by the Sweners Assaciation
policy.

Borcower shall give Lender prompt notice of uny lapse o requated hazard insurance coverage girovided by
the master or blanket policy.

In the cvem of o distrtbation of hazand insurance proceeds i licn of restoration or repair following a loss to
the Property, or o commoen arcas aid Ewalities of the PUD. any proceads piyable to Borrower are hereby
assigned and shull be paid to Lemder. Lender shall apply the proceeds 1o the sums secured by the Security
Enstrument, with any excess paid (o Borpower.

(', Public Liability Inswranve, Rurrower shall take such actions as miay be reasenable to tnsure that the
Owners  Associabion maintams o public hability sosormee policy acceptable i form. amount, and extemt of
coverage to Lender.

MULTISTATE PUD RIDER - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90

Puje 1 00 2
.' -7 @0 VEE MOBTUALE FORMS 1103293 890 (HOMG 2 22wt
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