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| >~ which is organized and existing under the Iawa of O BT o MEINNESTI , amd whose
R mddressis  MUNMELOTHR SERVICE TEMIER, L0, Eﬂ.'lV TG, DES MOINES, [
BOIDRGUT “Lerder”y. Borrower owes Lender the principad sum of
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THIS MOR TGAGE ("Securit) Lastrument™ is given on  JAMUDARY 20, 1997 . The mongagor is

Ty 6R PO LINT ONDTDANE TTE S, 5 LING, USEAND AND Wi ET

("Borrower™). This Seeurity instrument is given W MOFW ST MONTGRGE , TNV,

SEVEMTY NTMNE THOSAND MTNE HONDIRE D Ny u() L

Doblars (WS § #x#0079 900 00 4
This debt is evidenced by Borrower's note dated the same date as this Security Sastrument ('Nole”y, which provides for
moemhly payments, with the full debt, it not paid carlicr, due and payable on FEREDNORY oL, 2o2n
This Security Instrumient secures to Lender: (aj the repayment of the debt evidenced by the ot with imerest, and 4” reng w.:l»
extensions and medifications of the Noteo thy the payment of all other sums, with interes:, advanced under paragraph 7 1o
protect the sccurity of this Security Instrument; and () the performance of Borrower's covenan's avd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey 14 Lender the following
described property focated in N Cuounty, Hlinis:

pe -1 Y1¥- 6y

CAGLE DNYTACHED LEGAL DESTRICTION®) 7) .
7

TAX STATEMENTS DU Dol SNy 1oy
NORWESY MOFIENGE, INC,, Fo0 B0V 9790, DES MOTMFS, 16 noS040770

which has the sddress of 1D MO0 0T WY STRIEAMWNAG {Seeer, Cay),

Ninois ~ 6U107 “Property Address™);

Winoi [Zip Conde] ( pery )

WLINOIB-Single Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Page 1 ol @ form 3014 &/80
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TOGETHER WITH nlllIﬁLJmemwuwms now nrlu-n:ufrcr vrected t‘ IngyiPﬂllyculcnwus. appuncninces, and

fintures now or herealter a part of the propesty  Alb replacements and additions shall also be covered by this Secunty
Instrument. Al of the Toregorbg s eeferied oo this Secunty Instrieent as the "Propenty ©

RBORROWER COVENANTS that Burtower s Liwdully seised of the estate liereby conveyed il bim the nigng br mongape,
grant and convey the Property and that the Propeny is unencumbered, except lor encumbrances of recor. Barrower warrants
and will deferd genesatly the tile to the Property against all claims and demands, subject to any encumbrances of recond

THIS SECURITY INSTRUMENT combines uniform covenants For mational use and non-unitornn covenants with imited
variations by jurisdiction to constitate a uniform security instrument covering real property

UNIFORM COVENANTS. Borrower and fander covenant and agree as follows,

L. Payment of Principsl und Interest; Prepayment und Late Charges, Borrower shall prompuly pay when due the
principal of and interest on the debt evidenced by the Nite and any prepayment and late charges dae under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note s paied i full, asum C"Funds™) for: @ yearly tases
and assessments which iy attain prionty over this Seenrity instrunient as a Hen on the Property: (hy yearly leasehold payments
or ground rents on the Property .t any. (i yearly hazard or property insurance prenmums; () yearly Nood insurasnce premiums,
it any; (0) yearly Gwrgage insurance prestiums. if any, and ¢f) uny sum payable by Borrower to Lender, inacvordance with
the provisions of parzgraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any tie collect and hotd Fumds i an amount aot 1o exceed the maxunum amoun a Jender Tor a Jederally
related mongage foan mes rauire for Barrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 a5 mmemded from tune (0 ume, 12 US.C Section 2601 er seq. C'RESPA”), unless another law thar applies to the Funds
sets o lesser amount. 1 so, Leades s, at any time, collecr and hold Fands in an amount pot fo exceed the Jesset smonnt.
Lender may estimate the amount of Fiinds due on the bisis of current data and reasonable esimates of expenditures of future
Escrow lems or otherwise in accurdanee with apphicable law.

The Funds shall be hell in an instizution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an instuuzoniior inuny Federab Home Loan Bank. Lender shall apply the Funds to pay the
Escrow hetas. Lender nuy ot charee Borroweided olding and applying the Funds, annually analy zing the escrow acconnt, of
verifying the Escrow Jtems, unless Lender pays Bozivagr interest on the Funds and applicable Faw permits Lencer ta niake such
a charge. However, Lender may require Borower i gan aone tinwe charge for an independent real estate tax reporting serviee
used by Lender m cornection with this Toan, unless applivable law provides otherwise. Unless an - agreenient is tade or
applicable law requires imterest 1o be pad. Lender shall not ae reauired to pay Borrower any imterest or carmings on the Funds.
Borrower and Lender may agree in writing, however, that intesest shail be paid on the Funds. Leader shall give to Bortower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additional securioyfor all sums secured by this Security Instrament.

If the Funds hefd by Lender exceed the amounts permutted to be hefd By applicable law. Lender shall account 1o Borrower
for the excess Funds in accordunce with the requirements of applicable faw, IF sicameunt of the Funds held by Lender s any
time ix not suflicient 1o pay the Exscrow flems when due, Lender may so aotify dorroser in writing, and, in such case Borrower
shall pay to Lender the wmount necessany to mike up the deficiency. Borrower sl iiake up the deficiency in no more than
twetve monthly payments, at Lender’s sole discreiion.

Upan payment in full of all sums secured by this Security Instrument, Lender sl promptly refund 1o Borrower any
Funds held by Lender. IF, under paragraph 21, Lender shall acquire or sel! the Property. Lerdar, prior 1o the acquisilion or sale
of the Property, shatt upply any Funds behf by Lender at the time of acquisition or sale as a cred’ agginst the sums secured by
this Security Iastrument.

3, Application of Puyments. nless appiicable kiw pruvides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be apphicd. first, to any prepayment charges due under the Note: second. to amounts payabie under paragraph 2
third, 1o interest duc: tourth, to principal due: and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all tuxes, assessments, charges. Nines and impositions attributable to the Property
which nusy attain prionty ever this Secunty Instrument, and leaschald payments o ground rents, af any. Borrower shall pay
these ubligations in the nanner provided in paragraph 2, or i oot paid in that manner. Borrower shiall pay thets on finie directly
to the persan owed payment Borrower shall promptly furmish to Lender all notices of amosnts o he paid under thes paragraph.
If Borrower makes these payinents direetly, Bortower shall promptly furnish to Lendee receipts evidencing the paynints.

Botrower shall promptly discharge any liear which bas priority over this Security Instrument unless Borrower: ta) agrees n
writing to the payment of the ohligation secured by the lien in a manner acceptable to Lender: (b) contests in good Taith the ben
by, or defends against enforcenient of the dien in, legal proceedings which in the Lender's apinion operite to prevem the
enforcement of the lien: or (¢} secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien to
this Security Instrument. If Lender determines that any pant of the Property is subject to a hen which may atiain priority over
this Security Instrument, Lender nuay give Borrower 2 notice identilying the lien. Borrower shall sitisty the lien or take one or
more of the actions set forth above within 100 duys of the giving of netice,

Form 3014 8/80
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. Huened or Praperts Isorance. Booower Shall keep the uupl‘li\vn s nnw t‘w-ﬂiu\ I'l hc‘f}allu crevled on the
I'mgmh gvsureed st boss by Diee hazinds mchaded swithine the term “estembad veoverage™ and any other hazards, anctuding
flownds or Nooding. 1or whneh Lender equites siswnee Thes nsuiasee slid] be ssontioned i the amosnts and T the penods
that Lender requires The msuranee crrier providimg the msarace shall be chosen by Burrower subject (o Lender’s approval
which shall not be unrcasonably withheld 10 Borrower Liils 1o mainknn coverage deseribed above, Lemder may, at Lender's
aption. sbtain coverage o protect Lender's nights in the Property in accordance with paragraph 7

All insurance polictes and renewals shill be aceeptable 10 Lender and shadl include o standard morigage clase. Leoder
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid prenniuvms anmd renewal notices, In the event of loss, Borrower shall give prompt notice & the snsurance carnier and Lender.
Lender may make prool o loss il not made promptly by Horrower.

Unless Lender and Borrower otherwise agree tn wribing, insurance proceeds shall be apphed o restoration o repinr ol the
Property damaged, if the restoration or repair i economically feasible and Lender’s secunty is not lessened. 11 the restoration or
repair iv not cconommically feasible or Lender's seconity would be fessened, the insurinee procecds shalt be apphied 1o the sums
secured by this Secunty Tnstrument, whether or not then due, with any excess paid (0 Borrower. I Borrower abindons the
Property. or does pat snswer within 20 chays a notiee frot Lender that the insurance carrier has offered (o settle a cham, then
Lender may colleet thesinsurimee proceeds. Lender may use the proceeds o repar or restore the Propenty o o pay sunis
secured by this Securiyanstrument, whether or not then due. The 36-day period will begin when the notice is given.

Unless Lender wnd Ponower otherwise agree in weiting, any appheation of procecds 1o prmead shall ot estemd or
posipone the due date ol the wonthly payments reteered W in parsgraphs | and 2 or change the simount of the payments. 1
under paragraph 21 the Property s soquired by Lemder, Borrower™s right tooany insurance polioes and proceeds resuliing Trom
damage 10 the Property prior to the acoeasition shall pass (o Lender to the extent of the sunis secured by this Secunty Instrioment
immediately prior to the aeyuisition,

6. Occupancy, Preservation, Mainicarace sl Protection of the Property: Rorrower's Loan Application; Leascholds.
Burrower shall occupy . establish, and use the Paoperty as Borrower"s principal residence within siaty days after the execution ol
this Sccurity Instrument and shall continue 1o veeuny the Property as Borrower's principal residence for at least one year alter
the date of ocoupancy, unless Lender otherwise agredsan writing, which consent shall not be unrcasonably withhicki, or ueless
extenuating circumstatices cxist which are beyomd Betrdwer's control. Borrower shall not destroy. dusage or impair the
Property, allow the Property o deteriorate, or commit wvaste_on the Propenty. Borrower shall be in default it any forleituee
action or proceeding. whether civil or criminal. is begun thit in‘Lender's good taith judgment conld result i tordeiture of the
Pruperty or otherwise materially impair the lien created by this Security Instrument o Lender’s security interest. Borrower miy
cure such i defanlt and reinstate, as provided inoparagraph 18, by vzasing the action or proveeding to be dismissed with a ruhing
that. an Lender's good faith determination, precindes forleitsre of the Torrower’s interest in the Propeety ur other material
impairment of the ficn created by this Secunity Instrument or Lender's acdarity interest. Borrower shall also be o default if
Borrower, during the loan application process, pave materially false or ingccurate information or statenients to Lender {or kuled
to provide Lender with any material informationy i connection with the loan cridenced by the Note, incluhing. but not limited
to, representations colicerning Borrower™s occupancy of the Property as a principalassidence. I this Sceurity Instsument is on a
leasehold, Borrower ~hall comply with all the provisions of the lease, I Borroveer Gediires Tee title 1w the Property. the
Jeasehiodd and the fee ntke shall ot merge andess Dender agrees o the merger m wrnibings

7. Protection of Lender's Rights in the Property. I Horrower fails to perform the covduents il agreements contiiied in
this Secunty Instrument. or there is 3 legal proceeding that may significamtly altect Lender's vighisan the Property tsuch as a
proceeding in bankrupicy . probate. for condemmation or {orfeiture or (o enforee luws or regulationsy, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propany’. Lerder’s actions nway
include paying any sums secured by a dien which has priority over this Security Instrument, appeasing ain court, paying
reasonable attorneys’ fees and entering on the Propeny to make repairs. Although Lender may take actiotryadien this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower wecured by this
Security Instrument. Upless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the
date of disbursement at the Note rate and shall be payable, with imerest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. It Lender requized mortgage insuranee i acondition ol making the boan secured by this Seeurity
Instrument, Borrower shadl piy the promiums equired to maintasn the mengage insuranee i effect. I tor any reason, the
muortgage insurance covetape requinad by Lender lapses or ceases to be i etteet, Barrower shall pay the premivms required o
obtain cuverage substantiolly cquivatent to the morgage nsurmee previousdy in effeet, at i cost substamtially equivatent o the
cust to Borrower of the mertgage insuvance previousty m cflect, from an aliernate mortgage insarer approved by Lender. B
substantially equivalent mortzage insnrance coverage is not available, Borrower shadl pay w Lender cach month a sum equal to
one-twelfth of the yearly wortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to
be in effect. Lender will accept. use and retain these payments as a loss reserve in licu of morgage insurance  Loss reserve

Firm 3014 9/90
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payments may no longer he sequired.at the option ol Lemder, of mdigugq_‘in@umnmw:lgc}(m J’I : uunml and for the perimd
that Eendler requares) provided by amoansiner approved by Lender agan becomes avidlable aud os obtamed - Bonewer shalt pay
the premiums reqiored Toomamin mortgage msurance i etleet, or o provile o loss reserve, wisti) the requireimend lor mortgage
insurance ends i accordance with any wntten agreetient between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries wpon and tnspections of the Property. Lemder shall give
Borrower notice at the tme o or prior (o an impection specifying reasonable cause for the inspeetion,

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnition or other taking of any part of the Propenty, or for corveyance in liea of condetniation, are hereny imsigned and
shalt be pad to Lendo

In the event of a total kg of the Property, the proceeds shall be applied 1o ihe surs secored by this Secorety Bnstriment,
whether or nol then due, with any excess pad o Borrower. In the event ol a partial taking ol the Property i which the
market vatue of the Property immediately betore the aking is equat to or greater than the amount of the sums secured by this
Security lostruaient innedsatefy betore the taking ., wnbess Borrower and Leader otherwise agree in witing, the sums secnred by
this Security Instrument shail be reduced by the amount of the proceeds multiplied by the Tollowing fraction: ) the wotal
amuount of the sumyseeured numediaiely betore the kg, divided by by the fair market value of the Propesty inmedinely
before the taking. Anyobalance shall be paid to Borrower. In the event of a partial king ol the Propeaty an which the tur
marker value of the Frovwny immediately belore the taking is Jess than the amount of the sunis seeured mmediately betore the
taking, unless Borrower and hender otherwise agree in writing or unless applicable law otherwise provides. the proveeds shall
be appliedt to the sums secure/ohy this Secursty Instrument whether or ot the sums are then due.

If the Property is abandoned besBorrower, or if, after notice by Lender 10 Borrower that the condemnor otfers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 15 given,
Lender is authorized ta collect and apply tie proceeds, it its option, either to restoration or repair of the Property or to the sunins
secured by this Security Instrunient, whetler or not then due,

Unless Lender and Borrower oherwise ageee in wiling, any applivation of procecds 1o paneipad shall not extend or
postpone the due date of the monthly paymentsoreforred to in paragraphs 1 and 2 or change the amount of such paynmients.

11. Borrower Not Released; Forbearance 1 cnder Not g Waiver. Extension of the time Tor payment or nixdification
of amortization of the swms secured by this Security Sovipdsient granted by Lender to any successor in mterest of Borrower shall
not operare o release the liahility of the onginal Borrower or Barrower™s successors in interest. Lender shall not be required 1o
commence proceedings against any successor i interest ar rfuse to extend tine for payment or otherwise nuxlity amortization
of the sunw secured by this Sceurtty Instrument by ceason oF any dentand made by the ongingl Borrower v Botrower's
suceessors in interest. Any forbearance by Lender i exercising iy right or remedy shall not be a waiver of or preclude the
exercise of any right or renedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-slgners, The covenams and agreements of this
Secarity Instrument shall bind and benetit the successors and assigns of Lendee and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seviral. ‘Any Borrower who co-signs this Security
Instrument but does not execute the Note: tad is co-signing this Sceurity Instnovcpc-only w montgage, grant awud convey thal
Barrower's interest in the Property under the terms of this Security Instrument: (h) s pGt_nersonally obligated (o pay the sums
secured by this Security Instrument; and (o) agrees that Lender and any other Borrower vicyagree 1o extend, muodily, torbear or
make any accommanlations with regard to the terms of this Security Insirument or the Note vahiout that Borrower’s consent,

13. Loan Charges. It the foan secured by this Security Erstrument is subject to i law whick sels maximum logn charges,
and that law is finally interpreted so that the interest or other loun charges cellected or W be callesed. in connection with the
toan exceed the permitted limits, then: G any such loan charge shall be reduced by the amount neeéssany” to reduce the charge
10 the permitted limit and (b any sums abready collected from Borrower which exceeded permitted liipisiwill be refunded o
Borrower. Lender may choose to make this refund by reducing the principat owed under the Nete or G naking o direct
payment to Barrower. It a refund reduces principal, the reduction will be tecated as o purtial prepayiment without any
prepayinent charge under the Note.

4. Notices. Any nutice to Borrower provided tor in this Security lestrument shall be given by deliverag it or by mailing
it by first class mail unless applicable law reguires use of another method. The notice shall be direcied w the Property Address
or any other address Borrower designates by notice to fender. Any notice to Lender shall be given by irst class maif 10
Lender's address stated herein or any other wddress Eender designates by notiee i0 Borrower. Any nolice provided for in this
Sccurity Instrument shall be deemed (o bave been given 1 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security  Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or classe of this Securily Instrument or the Note
conflicts with applicable law, such contlict shail nol affect other provisions of this Secunty Instramient or the Note which can be
given effect without the conflictmg provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nute and of this Security Instrument.

Form 3014 8/80
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LOT 11 IN BLOCK 20 IN STREAMAOOD GREEN UNIT THREE-B, BEING A SUBDIVISION OF
PART OF THE SOUTHWEST 1/4 OF THL SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 41
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED SEPTEMBER 3, 1987 AS DOCUMENT NUMBER 87486450, (EXCEPT
THAT PART THEREOF DESCRIBED AS FOLL.#¥S: BEGINNING AT THE SOUTHWEST CORNER
OF SAID LOT 11; THENCE NORTH 00 DEGREZS 01 MINUTES 43 SECONDS WEST ALONG
THE WEST LINE OF SAID LOT 11, A DISTANCE OF 44.93 FEET; THENCE NORTH B84
DEGREES 56 MINUTES 01 SECONDS EAST, A DISTANCE OF 57.92 FEET; THENCE NORTH
00 DEGREES 03 MINUTES 06 SECONDS EAST, A DISTANCE OF 45.03 FEET TO A POINT
ON THE NORTH LINE QF SAID LO7T 11; THENCE NOXTH B9 DEGREES 58 MINUTES 17
SECONDS EAST ALONG SAID NORTH LOT LINE, A DISTAMCE OF 81.94 FEET TO THE
NORTHEAST CORNER OF SAID LOT 11; THENCE SOUTH (0 DEGREES 49 MINUTES 50
SECONDS WEST ALONG THE EAST LINE OF SAID LOT 11, 2 DISTANCE OF 90.01 FEET
TO THE SOQUTHEAST CORNER OF SAID LOT 11; THENCE SOUTH- £3 DEGREES 58 MINUTES
17 SECONDS WEST ALONG THE SOUTH LINE OF SAID LOT 11, & CISTANCE OF 138.57
FEET TCQ THE PLACE OF BEGINNING), IN COCK COUNTY, ILLINOIS.

PIN: 06-24-414-011

CY350z6
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"MGHTGACDR ALSO HEREBY CRANTS TD THE MORTGAGEE ITS SUCCESSOR& hND ASSICNS
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL LUTATL, 'nu
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET FORTH IN THE
DECLARATION FOR SQUTHGATE MANORS TOWNHOMES, RECORDED JANUARY 13, 1992 AS
DOCUMENT NUMBER 92022427, AND RIGHTS TO USE, FOR INGRESS AND ECRERS
THERETQ,. THE PRIVATE DRIVEWAYS AND/OR SHARED DRIVEWAYS, AS DEFINED AND
LOCATED AND SHOWN ON THE PLAT ATTACHED TO SAID DECLARATION AFORESAID,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS
THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT
LENGTH HEREIN."
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<+2e - PLANNED UNIT DEVELOPMENT RIDER ..,

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 200k diy of  JriNLAES .

17 cand i incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of

Trust or Security  Deed  (the “Sceurity  Instrument”’) of the same date, given by the undersigned (the
“Borrower’) o secure Borrower’s Note o NOCGIES - MORTCORCE, T

the Lender™)
of the smne dane and covering the Property described in the Security  Instrument and Jocated at:
D1 HAZe oy DRV, D Amaimdy o TH Aulo?

[Propeaty Adiliess]

The Property includds: Dt is not limited to, a parcel of land improved with a dwelling, together with ather such
parcels and certain connarcas and facilities, as described in

{the Deckimation™).
The Property is a part of a planied unit developiient known as
EHRLRR S UNES | AR LR
INamer of Planned Gt Desclopioent|
tthe 'PUD™). The Propenty abws inciedes-Borrower's inlerest in the hameowners assoctation or - equivalent
ety owning or managing the common wiessand facitities of the PUD (the “Owners Association””) and the uses,
benetits and procecds of Borrower™s interest.

PUD COVENANTS. In addition o the covenants and agreements made in the Security  Instrument,
Borrower amd Lemder further covenant and agree as(loblows:

A. PUD Obligations. Borrower shall perform it of Borrower's obligitions under the PUDs Constitaent
Documents. The “Constituent Documents™ are the: (1) Dediaration, (i) anticles of incorporation, (rust instrunkent
or any eyuivalent decunent which creates the Owners: Assocation: and 0By any by-faws or ather nules or
regutations of the Owners Assecittion. Borrower shisll promptly gay. when due. all dues and issessments imposed
pursuant to the Constitueit Docunients.

B. Hazard Insurance, So long as the Owners Association miaintains, with @ generaily aceepted insurance
carrier, @ “master” or Ublanket’ polies insuring the Property which is satisZactory W Leader and which provides
insurance coverage in the amounts, for the periods, and agaiast the hazards Londer requires, including tire and
hazards included within the term “extemled coverage,”” then:

(i Lender waives the provision in Uniform Covenant 2 for the moataly puyment to Lender of
onc-twelfth of the yearly premitm installments for hazord insurance on the Property: and

(i Borrower's obligition under Uniform Covenant 5 1o maintain - hazard oswipee coverage on
the Propeny is deemed satisfied to the extent that the required coverage is provided by the Cwriers Association
policy.

Borrower shal give Lender prompt notice of any lapse in required hazand insurance coverage ponvided by
the waster or hlanket policy.

In the event of a distribution of harard insurance proceeds in lieu of restoration or repir following a loss o
the Property. or to common areas and facilities of the PUD. any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any ¢xcess paid o Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may e reasonable o insure that the
Owners  Association maintains i public liabilny insurance policy acceptable in form, amount, and exiem of
coverage to Lemder.

MULTISTATE PUD RIDER - Singlo Famidy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/80
Page | of 2
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