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‘\ THIS MORTGAGE ¢"Security Tostrument™ is made on JANUARY 15TH 1992 - The Mortgagor is
JAMES A. KRUCKOW AKL SHANNON M, KRUCKOW , HIS WIFE
« DEPT-01 RECORDING $41.50

("Borrower”). This Security Instrument is given T8 TRAM 4857 01730797 141 152
DRAPER AND KRAMER , INCORUCRATED - T 683 115

. W3 B #»-92-0628B14

CO0K COUNTY RECORDER

. and whose

which is orgamized and existing under the iws ol TLLINCGIS
addressis 33 WEST MONROE STREET , ,
CHICAGO, ILLINOIS 60603 iender™). Borrower owes Leder the principal sum of
NINETY ONE THOUSAND NINE HUNDRED SIXTY SIK AN 00/100
Dodlars (U858 91,966.00 ).

This debl s evidenced by Borrower's note dated the same dote s thin Secisiity Instrument £ Note ™), which provades b

monthly payments. with the full debt, i not paid carlier. due and payable on - pppx UARY 01 2022

This Security Instrument secures o Lenders G the repayment of the debt oy idenced by e Noge, with interest, and al) rcncu.tls
extensivns and modifications: (b) the payment of all other sums. with interest, advanced Wiider paragraph 6 10 profect the
security of this Securits Instrument; wd (¢) the performance of Borrower's covenants and apeeesnents uner this Security
Instrument and the Note. For this purpose. Bortower does hereby mortgage, grant and conves’ vi Lender the fallowing

described property locaied in COOK County, Blinois:

FIRST AMERICAN TITLE INSURANCE # CV(&M// -7

S8BE LEGAL RIDER ATTACHED

-

o=

which has the address of 228 ACORN DR. STREAMWOOD ' :‘f {Street. Uity

Hlineis 60107 IZip Codel (“Property Address”s;
FHA lllinois Mouriguge - 2/91

Tt

Vogn
q‘,AItILl Wi YMP MORTGAGE FORMS (1131783 8500 (80015217200

TaX IDENTIFICATION NumBeR: Ol - ) Y- 4id-019
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TOGETHER WITH ali the improvements now or hcrcutlcl“ crd@ed o IT:C ;mr]wffy. and all casements, nights,
appurtetuices. remts, rovalties, mineral, ot amd s rghts and profits, water rights and stock and at) fixtures now or herealter a
part of the praperty. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the * Property.”™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed md has the right to morigage,
grant and convey the Property and thin the Property is unencumbered. except for encumbruanices of record. Borrswer warrants
and will defend generably the title t the Property against all claims aed demawds, subject to any encumbrances of record.

I. Payment of Prinvipal, Interest und Late Churge. Borrowes shall pay when due the principal ol aml mterest on, the
debt evidenced by the Note and ke chisrges due under the Note.

2. Monthly Payments of Tuxes, Insurance and Other Charges. Borrower still include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an mstatlment of any G tases and special
assessments levied ¢ be levied against the Propenty, (by leaschold payments or ground rents on the Property, amd (¢)
gremiums for insuranceccquired by paragriph 4

Eaéh monthly installipdnt jor items ()., (by, and ey shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficiont to ntaimtain an additional balance of not more than one-sixth of the estimated amounts. The
tull annuat amount for each itent skall be accumulated by Lender within a period ending one month before an item woukd
becomie delinquent. Lender shall howd-the amounts collected in trust to pay items (a). tb). and (c) before they become
Jelingrent.

IF at any time the dotal of the payments el by Feader for stems G thy, and (o), together with the future manthly
payments for such iteims payable to Lender privisiesiie duc dates of such items, exceeds by more than one-sixth the estimited
amoumt af payments required to pay such itlems whicedve, and 1 paymients on the Note are current, then Lender shall eisher
refund the cacess over one-sixth of the estimited payimess or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower. al the option of Borrower AT the tatak of the payments made by Borrower for item (a), (b,
or (=) is insutfivient o pay the item when due. then Borrcwer shall pay 1o Lender any amount necessary 1o mitke up the
deficiency on or hefore the dite the itlem beconmes due

As used in this Security Instrument, ~Secretary ™™ mwans the Secietedyof Housing and Urban Development ar his or her
designee. In any year in which the Lender must pay & mortgage insuraiice, pramium to the Secretary, cach monthly payment
shall also include either 1 an installment of the annuil mortgage insurance preru (o he paid by Lender 1o the Seeretary, or
(i) 0 monthly charge insead of a mortgage insurance premium if this Security Testrument is held by the Secretary. Each
monthly installment of the mortgage insurance prenmium shall be in an amount sufficicatto accumudate the full anmual mongage
insurance premium with Lender one month prior to (e date the full annual mongage insirarice premium is due 10 the Secretary,
or if this Security Instrument is held by the Secretary, cach monthly charge shall be e amount equal 1o ane-twelfth of
one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders 1o Lender the tull payment of all sums secured by this Security Instrumest. Borrower™s account shall
be credited with the bajunce remaining for all instailments for items (a}, (h), and () and any mortzage insurance premium
installment that Lender has not become ubligated to pay to the Secretary, und Lender shull promptly refurd any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property of its aequisition by Letcder. Borrower's wecount shall be
credited with any balance remaining tor all installments for items G, (hy, and ().

3, Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First. 10 the mortgage insurance premium to be paid by Lender to the Secretary or 1o the mombly charge by the Secretary
instead of the monthly morgage insurance preninei,

Second. 1o any taxes, spectal ussessments, leasehold payments of ground rents, and fire. food arnd other hasand insuranee
premiums, ax required;

Third, 10 interest due under the Note:

Fourth, to amortization of the principal of the Note:

Fifih. to late charges due under the Note.

'.mm Page 2 ol 6

~q0Q6

R

3%
[




UNOFFICIAL COPY

910 ubty (ue- &

‘Kuadorg Y1 vy uoNdiIaxd PEAISALOY JO YFLE || SIAITM JIMOLI0Y "PEITSIUOH JO JIIBM 6]

§)s00 yonepaodas Aue Aud [|Rys JIMOLIOE Jamaulag) o) AR IneyIM
::xuamnnsu; AWINDSS S DSEIIDL |RYS JPUFT IAUTISU] SIUNGIG Sy AQ PAINDTS SWNS |2 o wawded uodn ~aseajay “g)
&
¢! AP
Qim; JO 51503 puB $33) SALIONE IYBULSEIS ‘0 PINWY Jou Ing ‘Bugprowt ‘o1 ydeaduaed sigy u paplaosd s31patsal
?ﬂ] Sumsand ug pasanduy sasuadxa |8 1[I 0) PIPNIUD 3G [jeys JAPU| “Huipaadesd (BIPNE 4G JWIWMASUE LN SIY)
CP50130) KB 12,48 6 yduaBeaed sopun jjng up uowded ajeipauuy saanbas Japua] Jj ‘0PI 1NSOINI0Y ‘L]

:SMOJJ0] S8 001FE PUR JURUIALD JDUNG JIPUIT PUR J0MOLUY SINVNIADD WHODIN NON

"y ut pred st udRINASUL AUNDIE M) AY PAINIAAS 1IGIP ag) UM MEuIuLA) jleys Auadoag
g JO S Jo UANUUBSE SIgE G| Jo Apawa) 10 1yF Yo AUE )EPIRAUL JO JITIAP AUR DATEA S0 UMD JOI [[PYS SUM
JO yoneandde Sy YoROIQ 1 ST AN AMR JE 08 Op AT J2A10001 pauiodde A(jREIPRIE S0 J3PUXT IAAIMOY Lm0 O
yaRaaq Jo aonou Furatd Jo1e 10 0oy Fuddord A UIMHEL 10 J0 (01003 2ye) uedn 33 01 PAIND g WU Jieys Japu ]

‘9| ydeafered sy Jopun S1yFis s FUISIIND WOL 1PUY)
W3A210 PINOM 18 198 AUB uepad 10U [[Im PUE PSU SRY pUR SIUD M Jo Juaudise Joixd fur paIndRx JOU SBY JAaM0LI0gH

WURURY Y] O PURLLIID UDHILLM $ JOPUFT U Tudde s Japua]
10 Jopuer] M piedun pure anp swas v rd qeys Suadosg 9o AT YaRd (0} pue CAUMaId AP JO S0 NP O e dana
PUR 122[[00 O) PAYINLA 3G {[RYS JSPUT () SIUDLNIISUL A0S A £y PN sWns i o) panjdde 2g 0) *£juo Jopud] j0 usg
10} 09181 S 19MONI0G AG PIOY 34 [[BYS JOMOK0E AQ PIALIDIL TN IR (R) JMMOLDG 01 Yandsg jO 0ol saatd gopurl

AU ANINO0N [RUOLIPPY JOp TUMUGEIsSE
UR Jou PUR JUSURISSE JN{OSE UB SONNISUOI SR Q0 WdUUZSE SIG IDR0LOE PUE Japudy] Jo 1gaudy dY) o) 3] e
Auadorg A1 O SONUDASS PUE SIUAI [ JAIIAN PUR I3[0 RS JAMOLIOY UBUTLINI] AILNIG MY} Ul uABAAIN 20 ueud A0 Lue
JO UORIIQ § JIMLLIOE JO IDMOLIDG 0] IO S JIPUNT 0 J0Ud *RAIMOY suadi s 10nuary 30 3pux ] of spaa sy Aed o1 Ausiony
) JO JIBUD) 1O SEDUIP AGAIDY PUE SINUDADI PUR STUDI ML IO VI SIGIBE S JIPUHT 10 JAPUD' | sd71ognr Jamotiog Aladg
3Y) JO SINUIAIN AT SIUDI DI [N JIPU] 0) SI3JSURL) pur SUTISKE A]PUODIPUCIUN Jdmnnog “SIUIY Jo uaul|ssy ‘9

uatngsu) ARG SR o AD0d PARLONIOD U0 UIALE ag [[eys Benog *4do)) $, Janoddog “§|

AYRIDAN D O
PAILIIP AR DION I PUB JUDITUISUY AILINIAG SIHL Jo suarsiavd a1 pud s o), unstaasd FunsIues D oy R uaari
2 UED Y2IYM HON I J0 JURNNISH] ABINIIG SIYL O SUOISACIG JDYIO 14 10U |[PYs 1DIJUOI YaNs “we Jgeondde g axjuad
0N ) 10 WIWIRISU] KILINDIG SIY) JO ISNE[ o Uuisiaoad Aur JRK) JUdAD ) u| PIRDSV} SI Anaduig ayy Uvim ut uonopsunt
Yy Jo MB] 2y pue mE| |RI9PY) AQ pausdand Oq [jeys JUdWINIEU] Andg syl CANYBIAAcY ta] Junliaac) Cp)

-ydmaFesed sup ur papiaoid se udAIE UdYM JAPUFT IO JIMOLIOY 01 URAET UIDG DALI] OF PIUIIIP M (jRYS (U]
Lanaag s1y1 ur 10) papiacad 0nou Auy RmoLog o) d0u £q SRUSINOP 1DPUIY SSAUPPE SUR L0 DAY PIIRIS SSIIPPE S AU |
0) rew ssepo 1siy q ueAId 3q j[EYS JOPUST) OF IDHOU AUY 1PUFY 0) MIOU Ly SNRUBSIP IDMOLOY SSUPPE JNI0 Aue o
SSIPPY AWadoid A 01 PIIALP 3 [[PYS IOHOU Y PO AAHOUE Ju 80 $301nbas M ageajdde ssajun prew ssepd sy iq o
Fusprew Aq 0 1 Fuaatpp A9 uoald aq j[eys WAWRDISE] AIING SIYI U1 J0) paptacad Jamodlog o) 20104 Suy ‘RPN ‘T

JUANHOD §_JOMOLIOG 1B INOIILM DION DU JO WINNSU) KRG SIYN JO SULAY L 0 PRSI YIM SUONEPUIILIOIIE AUE SYTL
10 1%aq0} *Kppous 'pudixd of asde Kew Jamolsiog Joyio AUT pur JOpudY ey 520538 (D) PUE JUAUTUISU] SIS SHp A pasiod
swins ayp Avd o) pasedijge Sjeuoszad jou st (g) IUMURNSUL ARG SIQ) J0 SULD) 33 J3pUn Auadolg a4 Uy ISR & JdMOLIUE
mY A2Au00 pue uead aduduci 0) £jUo JuoKINISU] ALNNG S JUIUFIS-00 ST (2) (NON I AN WU 30D INY JUNUI]
Asnaog ST T0%iE 00 oym Jomouog Auy “fRIdAdy put WIo( 3y [eys siudwaafe pue seuasad s Jamoneq Q6 Ydersesed
Jo suois1a0ad St 0) 150[qns ‘Jamouog puB JOPUTY Jo SUBISSE PUE SIOSSI00RS 3Y) IJOUSQ PUR PUlq PEYS JUMLASS] Ananong
S} JO SIUWIAIRE PUB SUBUIACY DN *EAABIS-00) PANHGBI] (BIIAIG puB JUIOL (PUNOH SISy puR KM ‘7]




UNOFFICIAL COPY, |

B Fire, Flood and Other Hazard Tovurance. Rorrower shabl insure all improvements on the Property, whether now 4
existence or subsequently crected, aguinst any bueards, casaaltics, nnd cantingencies, mcliding tire, for which Lender tequigs
insyrance  This insurance shall be mgntained in the amounts and for the percdy that Lender reguires. Borrower shall B.
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by flaads to the ext
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and “l'.ﬂ
renewals shall be held by Lender and shall include loss payabie clauses in favor of, and in a form acceptable o, Lender. »?

nh
In the event of loss, Borrower shal) give Lender immediate notice by mail. Lender may make proof of foss if not made
promptly by Borrower. Each insurance company concerned s hereby authorized and directed 1o make payment for such Toss
divectly 0 Lender, instead of to Borrower and to Lender jointly. Alb or any pant of the insurance proceeds may be applied by
Lender, at its option, either ta) to the reduction of the indebtedness under the Note and this Security Instrument, first 10 any
delinguent asiounts applied in the order in paragraph 3, and then 1o prepayment of principal, or (b} to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or posipone the due date of the
monthly peyments witich are referred W in paragraph 2, or change the amount of such payments. Aty excess insurance proceeds
over an amount requirod ' pay all outstanding indebtediness under the Note and this Security listrument shall be paid 10 the
entity legally entitled thereto

In the event of forechosiee’ o2 this Seeurity Insttument or other traaster of title to the Property that extinguishes the
indebtedness, all right, tithe and intesest of Borrower in and w insurance policies in farce shall pass to the purchaser.

5. Occupancy. Preservation, Mainterance and Protection of the Property: Borrower’s Loan  Application;
Leaseholds. Borrower shall oceupy, establisfi, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Sceurity Instrument and shidl edntinue 1o ovcupy the Property as Borrower's principal residence for i least
one year atter the date of vccupancy, unkess the Sevictary determines this requirement witl cause undue hardship for Borrower,
or umless exienuating ciicunnlaices exist which ar” beysnd Borrewer's control. Borrower shall nobfy Leaders of any
extenuating vircwmstances. Borrower shall not commit wisicor destroy, damage or substantially change the Property or allow
ihe Property (o deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Propeny is vacam or
abandoned or the loan s in delault. Lender may tuke reasonabbeaction 1o proteel and preserve such vacant or abandoned

Property. Borrower shall alse be in default if Borrower, during the toun upplication provess, gave materially false or inaceurate
information or statements o Lender (or failed to provide Lender with 2oy material information} in connection with the loan
evidenced by the Note, including, but not limited w, represemations comesining Borrower’s occupancy of the Property as a
principal residence. [0 this Security Invtrument is on a feaschold, Borrower skall comply with the provisions of the lease. If
Borrower acquires fee title to the Property. the leasehold and fee title shail not bedneieed unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Barrewer shall pay all gosernmental or
municipal charges, fines and impositions that are not mcluded i parageaph 2. Horrower chall-pay these obligations on time
directly to the entity which is owed the payment. [ fuilure to pay would adversely affect Lenders interest in the Property, upon
Lender’s request Burrower shall promptly furnish w Cender receipts evidencing tiese payments.

If Borrower fatks t0 make these payments o the payments requived by paragraph 2, or fails b perfasmany other covenants
and agreements comtinned in this Secunity Istrument, or there is a begal proceeding that may sigmilicantly altecLender™s nghts
in the Property (such as a proceeding in bankruptey, for condemmation or w enfesee laws or regulations), thee render may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including paymens of
taxes, hasard insurance amt other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this puragraph shall become an additional debt ol Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and a the option of

Lender, shall be immwediately due and payabic,

7. Condernnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnaticm or uther taking of any puet of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender 1o the extent of the fll amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3. and then to prepayment of principal. Any

lication of the procecds 10 the principal shatl not extend or postpone the due date of the monthiy payments, which are
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER s nade this -~ 15TH day of

JANUARY . 92 . antk is incorporsted o aad shalt be deemed 10 amend wxd supplenent

the Mortgage, Deed of Trustor Security Deed (" Security Imstmment” y of the same date given by the undersigied
O Barremer” ) o secire Bortower's Note ¢ Note' ' ta

DRAPER AND “RAMER . INCORPORATED

tthe ““Lender  vol dhe same date and coversig the property deseribed i the Securty lostrument and Jeeated

228 ACORN DR. STREXM¥IOD , IL 60107

{Propeny Addiess|

THE NOTE CONTAINS ZROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTELY ) PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST-RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORREYWER MUST PAY,

ADDITIONAL COVENANTS. In addition teshe covenamts and agreements made i the Sceuriy
Instrument. Borrower and Letder Turtlner covenant anld agree as {ollows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may Change on the Tt day of APITL, 1993 e on that Wi
o each sueveeding year, "Change Date™ means cach date on whichine intzeest sate could change

{8} The Index

Beginning with the first Change Date, the interest rate wild e based onai 2idee "Index™ means the weekly
average viehl on United States Treasury Securmties adiusted 1o a constant maturity’ O e year, as made available
by the Federad Reserve Board “Current Index” means the most recent Bdex figure gvailable 30 days betore the
Change Date. 1 the Indes tas defined aboves is no domger avaidable, Lender will use as aonow Tudex any indes
prescribed by the Sevretars G detined an parapraph 7180 Lender wall give Borrower nobceast 2ic e Index

(Cy Calculation of Interest Bate Changes
Betore each Chiumge Date, Lemder will caleulite a new iterest rate by adding o margin of
TWO AND ONE/HALF pereenitage paitits) ( 2 .50 7y mhe
Current Index and rounding the sim fo the nearest ong-gighth of one percentuge point (0.125%7) Subject o the
Bimits stated in paragraph 50105 of the Note, this rounded amount will be the new fnterest rate until the next

Change Date.

1y Limits on Interest Rate Changes
The merest rate will never increase or decrease by more than one percentage point (1.0% ) on any single
Change Date. The interest rate will never be more than five percentige points (5.0 higher or jower than the
initial interest rate stated in paragraph 2 of the Note,
FHA Multistate ARM Rider - 201
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER & ninde the 15TH iy of JANUARY

1992 camd 1s incorporated anta amd sali be deetned to amemd and supplement the Mortgage, Deed ot
Trust or Seernty  Decd tthe Secunty dnstruient ™) of the same date, gaven by the umdersigned ithe
*Borrower ) to seclire Borrower™s Nole o

).

DRAPER AND KRAMER INCORPORATED
ithe “Leder™)
of the same date and covenng the Propenty desertbed iy the Securdy Tistranent and - focated

225 _ACORN DR, STREAMWOOL TIL 60107

[Propests Address]
The Property inclilcs, but s not limited 1o, a parcel of Lawd improved with a dwelling, together with other such
parvels and certain covimon arcas and tcilities, as desered n
the " Dechwation™),
The Properts s apart o a plisaed unit develupiment known as

Pane o3 Planned Lo Developmenn)
tthe “PUD . The Property also ncludes Borrower' s interest in the bomeowners assockation o eyquivalent
entity owning or mamaging the comnr res and tacilities of the PUD (the Owners Association” s asmd the uses,
benefirs amd proceceds of Borrower's interes

PUD COVENANTS. tn addion to e covenants and sgreements mikle 10 the Seeurity Instoument,
HBorrower and Fender Turther covenant il agiee i foliows,

A, PUD Obligations. Horrower shall performealz nf Borrower's obligations under the PUTY s Coostituent
Documents, The " Constituent Documents” are the: G vadaration: tiy articles of incorporation, trast instroment
or any egmvakent document whivh creates the Owners Sesovtation; sand (in any by-kavs or other cules or
regutations of the Owners Assocation. Borroser shadl promptiy geiy. when due. it dues and assesswents imposed
pursuant to the Comptuent Docmnents.

B. Huzard Insurumce. So long as the Owners Association maiatons,, with o generally aceepted ansurainee
carrier, o Unenster’ o blanket” policy msuring the Propenty wineh ivsizisfactory o Lender amd which provides
insurance coverage i the amounis, for the peniods, and against the hazards Leader requires, including fire and
hazards inciuded within the term “extended coverage.™ then:

(1 Lender waives the provision in Vimform Covenant 2 for the mordinly payment o Lender of

one-twelfth of the vearly preminm instattikents for hizard insurance on the Propeny? an?

i Borrower's ubliganion wmder Unitorm: Covemant S to mamgon hazard_irwosinee coverage on
the Property is deemed sitisdied 10 the extent tit the requared coverage 1s provided by the Cwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of bazard insurance proceeds i liew of restaratton or repair Tollowing a loss 1o
the Property, or 1o common arcin and Taciitties of the PUD. any proceeds payable 1 Borrower ane herehy
assigned and shall be pad o Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any cxeess paid w Borrower,

C. Public LiabHity Ensurance. Borrower shall take such actions av miay be reasonable to insure that the
Owners  Association maintains o pubbic hability isurance policy aceeplable i form, amount, aml extent ol
coverage fo Lender,

MULTISTATE PUD RIDER - Suigle Fannly - Funnia Mne/Fraddie Mac UNIFOAM INSTRUMENT Form 3160 9/90
Fap 10t 3
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THAT PART OF LOT 13. IN BLOCK 18 IN STREAMWOOD GREEN UNIT THREE-B, BEING A
SUBDIVISION OF PARY( UF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
24, TOWNSHIP 41 NOIL.TH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 3, 1987 AS DOCUMENT NUMBER
87486450, DESCRIBED AS ['QLIOWS: BEGINNING AT THE SOUTHWEST CORNER OF SAID
LOT 18B; THENCE NORTH 00 ZEGREES 01 MINUTES 43 SECONDS WEST ALONG THE WEST
LINE OF SAID LOT 18, A DISTWANCE OF 57.95 FEET; THENCE SOUTH 89 DEGREES 56
MINUTES (09 SECONDS EAST, A PISTANCE OF 90.00 FEET TO A POINT ON THE EAST
LINE OF SAID LOT 18; THENCE SJOUTH 00 DEGREES 01 MINUTES 43 SECONDS EAST
ALONG SAID EAST LOT LINE, A DISCANTE QF 57.81 FEET TO THE SQUTHEAST CORNER
OF SAID LOT 18: THENCE SOUTH 8% ('=GREES 58 MINUTES 17 SECONDS WEST ALONG
THE SOUTH LINE OF SAID LOT 18, I« DISTANCE OF 90.00 FEET TO THE PLACE OF L
BEGINNING, (EXCEPT THAT PART THEREGUF DESCRIBED AS FOLLOWS: BEGINNING AT K
THE SOQUTHWEST CORNER OF SAID LOT 18; TiENCE NORTH 00 DEGREES (01 MINUTES 43 -
SECONDS WEST ALONG THE WEST LINE OF S:/JJ LOT 18, A DISTANCE OF 57.95 FEET; :?
THENCE SOUTH 89 DEGREES 56 MINUTES 09 S2CONDS EAST, A DISTANCE OF 44.85 -
FEET: THENCE SOUTH 00 DEGREES 08 MINUTFS 58 SECONDS WEST, A DISTANCE OF re
57.88 FEET TO A POINT ON THE SOUTH LINE Of SAID LOT 18; THENCE SOUTH B9 **
DEGREES 5B MINUTES 17 SECONDS WEST ALONG S52.D SOUTH LINE, A DISTANCE OF

44.67 FEET TO THE PLACE OF BEGINNING), IN COOK COUNTY, ILLINOIS.

ITS SUCCESRORS AND ASSIGNS,

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE,
THE

AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIIED REAL ESTATE,
IN THE

RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET FOr &%
DECLARATION FOR SOUTHGATE MANORS TOWNHOMES, RECORDED JARUARY 13, 1992 AS
DOCUMENT NUMBER 92022427 . AND RIGHTS TO USE, FOR ING“ESS AND EGRESS

THERETO, THE PRIVATE DRIVEWAYS AND/OR SHARED DRIVEWAYS, AS DOFLIIED AND LOCATED
AND SHOWN ON THE PLAT ATTACHED TO SAID DECLARATION AFORESAID.

THIS MORTGAGE 1S SUBJECT TC ALL RIGHTS, EASEMENTS AND COVENANTS,

RESTRICTIDNS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME
AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED

AT LENGTH HEREIN.




