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MORTGAGE

THIS MORTGAGE ("Securily Yasirument™) is given on JANUARY 24, 1992 . The mortgagor is
WILLIM S. ST AND SYVIA T. STRZDS . HSBAND AND WIFE | .
_ . DFPT-01 RECORDING +31.50

o TE9R55 TRAN 3493 N1/30/92 {4 'Fé h
. +1%5 f—

("Borrower™). This Security Instrument is given (o IPDEK lDUNT'I' ;%Rugb203 ~ ;

PIRST ILLINOIS BANK OF EVANSTON. N.A.

which is arganized and existing under the faws of THE UNITER-57ATES '_; . . and whose

address is 800 DAVIS STREET EVANSTON ILLINCIS 60204 .
{"Leader™). Borrower owes Lender the principal sum of
NINETY THREE THOUSAND S!X HUNDRED AND 00,100 - *

Dotlars (U.5. § 83,600.00 )3
This debt is evidenced by Borrower's note dated the same date as this Securisy Tastrunient ¢("Note"), which provides for
monthly payments, with the full debt. i¥ not paid earlier. due and payable on FERRUARY 01, 2007
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the *iate, with interest. and all rencwal'i.
extensions and modifications of the Note; th) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Sccurity fnstrument; and (¢) the performance of Borrower's covenuntsand agreements under this
Security Instrument gnd the Note. For this purpose. Borrower does hereby mortgage, grant and corvev to-Lender the following
described property tocated in CooK County, iflinvis;
LOT 42 IN COLONIAL HEIGHTS 6TH ADDITION, A SUBDIVISION OF PART OF LOTS 2 AND 3 I
OWNERS DIVISION, BEING A SUBDIVISION OF THE SOUTHEAST 1/4 (EXCEPT THE WEST 1/2 OF T
SOUTHWEST 1/4 THEREOF) OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT OF SAID COLONIAL HEIGHTS 6TH ADDITION
REGISTeRED IN THE OFPICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON MAY
24, 1963, AS DOCUMENT NUMBER 20927171,

92@82035

Pi# 08-1" ,1-034-0000

which has the address of 1726 ROBBIE LANE MT. PROSPECT {Stseet. Cityl.
Hlinois 80058 "Property Address”™);
inois (Zip Code) ("Property Address™)
Form 3014 9/90
ILLNOIS Single Family-Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Page 1 01 8 Amendad 6/91
@Q-emm 19108) VMP MORTGAGE FORMS - (3131293-8100 - 1800182) 7291

= LOAN NUMBER: STRZODA J/ '.S:r_ O
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17. Transfer of the Property or a Beneficia! Interest in Borrower. I all o any pan “of the Property or any interest in it
is sold or transferred {or if n beneficial mterest in Borrower is sold or transferred and Borrower is not a naturol person) without
Lender’s pror written consent, Lender may. &t its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Bnmw.cr netice of acceleration. The notice shall provide a permd of not
less than 3 days from the date the notice is delivered or maled within which Borrower must pay all sums secured by this
Secunity Inssiument. If Borrower fails 1o pay these sums prior (o the expiration of this pericd, Lender may invoke any remedics
permitted by this Security Instrimnent without further notive or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinved at any tme prior to the earlier of: () 5 days (or such other period as
applicadle law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrament and the Note as if no aceeleration had oceurred: ()
cutes any default of any other covenants or agreements; (¢) pays afl vxpenses incurred in enforcing this Seeurity Instrument,
including, but not fimmied to, reasonable attorneys” tees: and (d) takes such action us Lender may reasonably require to assure
that the lien of this Secusity Instrument, Lender's rights in the Property and Borrower's obligation o pay the sums sccured by
this Security Insirumem—shall continue unchanged. Upon reinstatement by Borrower. this Security Instrument and the
ohligations sccured hereby sise’t ipmain fully effective as if no aceeleration had occurred. However, this right o reinstale shall
not apply in the case of acceleravion vader paragraph 17.

19, Sale of Note: Change ¢f Lean Servicer, The Note o a partial interest in the Note (together with this Seeurity
Instrument) may he sold one or mose time=-without prior potice to Bormwer, A sale may result in g change in the entity (known
as the "Loan Servicer™) that collects mionik!y sayments due under the Note and this Secunity Instrument. There alsa may be one
or more changes of the Loan Servicer unrelated 5 sale of the Note. [f there is a change of the Loun Servicer, Borrower wiil be
given writlen notice of the change in accordance with paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the addressQto/which puyiments should be made. The notice will alse contain any other
information required by applicable faw.

20. Hazardous Substances. Berrower shall not cagse or_permit tiie presence, use, disposal, storage, or release ol any
Hazardous Substances on or in the Property, Bortower shidd not do, nor allow anyvone else o do, anvthing affecting the
Property that 1s in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that wre generally recognived o be appropriote 1o normal
residential uses and to mainenance of the Propeny.

Borrower shall promptly give Lender written netice of any insestigzacn, claim, demand, lawsuit or other getion by any
goveramental or regulatory agency or private party invoiving the Property.zd any Hazardous Substange or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by fany governmental or regulatory authority. that
any removal or other remediation of any Hazardous Substance aflecting the Propentvis-secessary, Borrower shali prnmpthr take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substinees” are those substinees defined” s tsxic or hazardous substances by
Environmental Law and the following substances:  gasoline. kerosene, other flammable or toxic petroleum products, toxic
pesiicides anc. hcrbicidcs. volatife solvents, materials comaintog asbestos or formaldehyde. and radizaetive materials, As used in
this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction where the Property s located that
relate 1o health. safely or enviromnental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to aceeleration following #urrower's breach
of any covenant or agreement in this Security Instrument (hut not prior (o acceleration under paragraph 17 unless
applicable luw provides otherwise). The netice sholl specily: (a) the default; (b} the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Bocrower, by which the default must be cured; and
(d) that failure to cure the default an or before the date specified in the notice may resdt in acceleration of the sums
secared by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shafl further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on
or hefore the date specified in the notice, Fender, at its option, may require immediate payment in Tull of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitied to collect all expenses incurred in pursaing the remedies provided in this paragruph
21, including, hut not limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon paviment of all sums secured by this Security Instrument, Lender shall release this Security Instrumient
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ll right of homestead exemption in the Property. Form 3014 9/80

Prgatol §
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payments may o longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the pertod
that Lender requiresy provided by an insurer approved by Lender again becomes availahle and is obained. Borrower shall pay
the premiums required to maintiin mortgage insurance in effect. or ta provide a toss reserve, unti) the requirement for imorigage
insurance ends in accordance with any written agreement between Borrower and Lender ur apphicable law,

9. Inspection. Lender or its agent may muke reasonable cntries upon and inspections of the Property. Lender shal) give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any uward or claim for damages, direct or consequential, in connection with any
condempation or other taking of any part of the Property, or for conveyance in liey of condemmation. are hereby assigned and
shall be paid o Lender.

In the event of a towal taking of the Property, the proceeds shall be applied 10 the sumis secured by this Securny lestrument,
whether or nut then due. with any excess paid to Borrower. In the event of a pantial taking of the Property m which the fair
markel value of the Property immediately before the 1aking is equal 1o or greater than the amount of the sums secured by this
Security Instrurnent immediately before the taking. unless Borrower and Lender otherwise agree in wisting, the sums securcd by
this Sceurity Instrument shall be reduced by the amount of the proceeds mubtiplied by the following friction: ta) the towl
amount of the sum« sesured immediately before the taking. divided by (h) the fair market value of the Property immediately
before the taking. Amebalance shall be paid 10 Borrower. 11 the event of & partial taking of the Property in which the fair
market value of the Propery immediately before the 1aking is less than the amount of the sums secured mmmediately hefore the
raking. unless Borrower and Pender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall
e applied to the sums secured by this Security Insteunrent whether or not the sums are then due.

If the Property is abandoned by “Borrower, or if, after notice by Eender to Borrower that the condemnor offers to miske an
award or settfe a claim for damages. Borrower fails 10 respond to Lender within 30 days after the date the notice s given,
Lender is authorized to collect and apply <he proceeds, at its aption, either 10 restoration or repair of the Property or to the sums
secured by this Security Instrument. whetiieror not then due. iy

Unless Lender and Borrower otherwise agrer in writing, any application of proceeds to principal shall not extend ot
pastpone the due dite of the monthly payments vefereed to in paragraphs 1 and 2 or change the amouni of such payments. «

11. Borrower Not Released: Forbearance Bi-vcnder Not a Waiver. Extension of the time for payment off modification
of araartization of the sums secured by this Security Insiozment grunted by Lender o any suceessor in interest of frrower shatl
pot operate to release the Habihty of the original Borrowe, or Berrower’s successors 1 interest. Lender shadl not be required to
commence proceedings against any successor in inferest or refuse to extend tme for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of apy demand made by the original Borrower or Borrowet’s
sicLessors in interest. Any forbearance by Lender in exercising a1y sight or remedy shaii not be a waiver of or preciude the
evercise of any right or remedy.

12. Successnrs and Assigps Bound: Juint and Several Lishilitye €o-signers. The covenamts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendesand Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and seversl. Asy Borrower who co-signs this Security
fnstrument but does not execute the Nole: (a) is co-signing this Security Instrumen? only 10 mortgage. grant and comvey thal
Borrower’s interest in the Property under the terms of 1his Security Instrument: ¢by is"pot rersonally obligated to pay the sunw.
sceured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend. modify. forbear or
make any accommadations with regard to the terms of this Security Instrument or the Nofe without that Borrowet s comsent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject o a law which/scts, maxinmum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to be coliested i connection with the
loan exceed the permitted limits, then: () any such loin charge shall be reduced by the amount pecessarvto reduce the charge
t the permitted Hmit: and thy any sums already coltected from Borrower which exceeded permitied Timits will be refunded to
Borrower. Lender may choose 1o make this retund by reducing the principal owed under the Note or by taaking a direct
payment o Borrawer, 1§ a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Netices, Any notice 1o Rorrower provided for in this Security Instrument shatl be given by delivering it or by mailing
it by first class mai! unless applicable law requires use of anvther method. The notice shall be divected o the Propenty: Address
or anmy other address Borrower designates by notive 10 Lender. Any notice to Lender shall be gaiven by finst class mail to
Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrunient shall be deemed o have been given to Borrawer or Lender when gisen as provided sn this paragraph.

15. Governing Law; Severability. This Security Insrument shall be governed by federad faw and the law of the
jurisdiction in which the Propenty is focated. In the event that any provision or clawse of this Security Instrument or the Noe
conflicts with applicable taw, such conflict shall not aftect other provist s of this Secunity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of 1his Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall hc given one conformed copy of the Note and of this Secunity Instrument.
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