FIRST NATIONAE BAWK' OF EVERGR EOPA K7 3 NPT
3101 WEST 95TH STREEP- y 4 92‘Ub~m8
FVERGREEN PARK, 1L 60642

RS I s,
THIS INSTRUMENT PREPARED BY:

CENTRAL MORTGAGE PROCESSIY

C/0 FIRST NATIONAL BANK OFWY

3101 WEST 95TH STREET

EVERGREEN PARK, [L 60642

{Spuce Ahuve This Line For Recurding Dala)

MORTGAGE

THIS MORTGAZE C'Security Instrument”y is given o
The mortsear JALH Checurty Instrament s gived Ol TANUARY 17TH, 1799
agar KOopoirt 5. ACKERMAN arnd KAREN E. ACKERMAN, HUSBAND AND WIFE

{"Borrower”). This Security Instrument s given 1o
FIRST NATIOMAL BRANK NF.LYERGREEN PARK

which ts organized and existing uler thie Taws of THE UNITED STATES OF AMERICAH . and! whose address is
3101 W. 95TH STREFT, FYERGReHEAd PARK, ILLINOIS 60647

("Lender™). Barrower owes Lender the principal sum of
ONE HUNDRED FOURTEEN FHOUSAND AND NI/ L00ASSaRXabn e s as kS n X 05 Kb AR 4 4RI F KA RN KERN
Dollars (U5, % L 14000 20 Lo This det i< evidenced by Borrower™s note dated the same daie as this Security
Instrumemt ("Note”), which provides lor monthly payinentowith the full debt, if net paid earlier, doe and payable on
JaNuary 20, 7077 . This Secority Lstrument secures o Lender: (@) the repayment of the debt
evidenced hy the Note, with mterest, and all renewals, extensioins und imodilications of the Note: (h) the payment of all niher
swns, with intesest. advanced wder paagraph 7 o protect the secuntyof this Securily lnstrument; and () the performance of
Borrower’s covenants and agreements under this Security Instrument’apd the Note, For this purpose, Borrower does hereby
mongage, grant and convey 10 Lender the following described property [oczded in COOK
County, tlinois:
LOT &0 IN RIDGEGATE UNIT NUMBER 4, A SUBDIVISION QOF ParT OF
THE SOUIHEAST 1/4 OF THE NORIHWEST 1/4 AND PART OF Tht
SUUTHWEST 1/4 OF THE NORTHEAST §/4 OF GECTION 27, TOWMGH!P
56 NOHIH, RANGE L2, FAST OF IHE THIRD PRINCIPAL HFR[DMN M
COOK COUNTY, [LUINOLS. R

'..-,A(

Prig 2/-27 222-033-0000

which has the address of 16917 SOUTH 32N0 AVENUE ORLAND HILIS
[$treet] icny} {D

Wlinos 40477 ("Property Address”);
12:p Coded ACCT N LBR

JLLINOIS. Single Fumly - Fannle MueFreddie Mac UNIFORM INSTRUMENT Form 3014 9990 (puge | of 6 puger)

ITEM 1878 ‘901 2)
treal Lakes Busness Furnw, e
To Order Call 1-B00RI0HIN 11 FAX 616.78E1131
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crsidersnation o ablies tekange o ey et of B Propests on Tor conveyance i be ol condemmtion, e bereby asspoed il
shabi b prnd e Lemder,

fr the ovent ol o tetad labang o) e Propents, the proceeds shall beapphied 1o e sams secarest by this Secanny
Istrument, whuther e ol then dues wath any eveess paid 1o Borrower, Tnthe exent of a pantial tshing of the Propeny m
which the Ly marker vadoe of the Property onimediately betore the tskisg o eqoal tooor peater than the aomoung of the s,
secured by s Secunty stiimest mmediately belure the thmg, untess Borrower and Lesder athierwise agree inwnting,
the st seeussad by this Secanty Jnstroment shiall be reduced by thie amount of tye procecds swhiphed by e follosw g
Praction. e e total anennt of e s ses aped munedsately betare the tiang . divided Dyt the G imarket vidue of e
Property mmnediately betore the tehing. Ay Dalasce sbadl e pand 6 Borrower n0ihe exent of apaatiad tahing ol e
Property o whieh the b market value ol e Prapesty mnmpediately before te Giking as fess than the ot af the sone
secuzed menediately belore the tahing, undess Bortower wnd Lender othersise agree inowritmg o unless apphcihle fis
utherwise provides, the procecds shalt be applied 1o e sums secured by s Security Distearent whether or pot the sums are
then Jue.

IF the Property s alandoned by Berrower, vr ofalter natice by Lender 1o Borrower that the condemmnor sffers to mithe
aft award o selttke o el for diiages, Borrewer Bals o respond to Leader within 3 days adter the dite the notice s given,
Lemder 1 authorized o coflect and apply the praceeds, at s option, endier 1o gestonstion o sepain of thwe Propety s o tlse
sutiis seetred by this Sevunty Instiwment, whether or not then due.

Unless Lender apa HBorrower atherwise agree e wnting, any application ol proceeds (o proncipad shall ni extend or
postpone the due date GEECmonthly pay ments referred 1o i paragraphs 1and 2 or change the amount of such pay ients.

[t Borrower Not Befcsed; Forbearance By Lender Not o Waiver.  Extension of the time tor payment or
misbitication of amortizationaon Pes stas seoured by this Secusity Instrument granied by Lemder 1o any seecessor ininteresd
of Borrower shall ot operate foacivase the bty of the original Borrower or Borrower™ successors i iterest. Lender
shaall it be regared o commsencyproceedings aginnst any siceessar i imterest or efuse to exted e dor gayment o
oiherwise modiy wnmorkiziton of the i seoured By this Security fnstrument by season ol any demamt made by the onginal
Borrower or Burrowers sticcessors B aesdst, Any forbeainge I\\ Lemder i exercising any et o reinedy sl et e
waiver of of preclude the exerose of any nghidn tenidy,

12. Successurs and Assigns Beund: Joint and Severad Linbility: Co-sigaers, The covenants and agreements of s

Secwity Instrument shall bind amd bepelit the sdeessors and assigns ol Lender and Borrower, subject o the provisions of
paragraph 7. Borrowers covenais and agrecients shali be jomnt and several. Ame Borrower whio cosigns this Security
Bstrumend but dises not execute the Notes ta s coesteanig this Secunty Tostment enby Lo montgage, grant and convey that
Borrower s interest in the Property onder tae tetins of thes Sedarty hedrwnent; (hy isonot personally obhipated o pay the s
secured by this Securiny Instrument: and (cragrecs s Lender amd any other Borrower iy sgree 1o extend, modify, torbear
or make any acconusdations with regard to the s of 0 Sevundy Instrument or the Note withaul this Borrower's
cuent. ,
{3 Loun Charges. Hothe Joan secured by s Seeunty Instzarend o subject 1o a0 liw which sets aximum hoan
chitrges. and ant L is tally nterpreted so that the mterest o other o Clurges collected or to be collected m conmection
with the loan exceed e permiited Beatsthen, Gy sach foars chargecs 5l bereduced by the amount negessan to reduce
the charge to the permited it and thyany suins abieaty collected from Bunbwel swhich excevded permatied Tinigs will by
refunded o Borroewer, Fendes may vhoose o nke diis ielond by reducng the pravanal awed unders the Nate o by making o
derect payment to Borrower, I relumd reduces prcipal, the reduction will be et s apartial prepaymsent withow any
prepayment charpe under the Nete

14. Notives. Any nolice 10 Borrower prosaded for i this Securiy fostrumient sigll e goven by dedivering it or Iy
masding it by firsst chiss niail unless appheable Taw requires we of another method. The notice st e divected to the Propeny
Address or any other address Borrower desiviiates by notive to Lender, Any aolice 10 Lender sami e given by Jirst vlass
o] o Benders wddress stted herein or any other address Lender designates by notice to Borrow e,y notice provided dor
in this Security fnstrament shadl be deemed fohave been piven to Borrower or Lender when gideras provided i this
paragrapl.

15, Governing Law: Severabidits. This Sceurity Instrumen siadl be governed by Tederal law il Giie e ol the
jurisdiction in which the Property is located. In the event that any provision or Clause ot this Security Instruoeeat o the Note
cortilicts witdt applicable law, such conlict sl notaliect other provisions of this Security Instrument or the Note which can
be given eftect without the conthicting provision. o this end the pravisions of this Sceunty Instrument amid the Nole are
deelased o be severuble.

16. Boreower's Copy, Borrower shall be gisen one conforined copy of the Note and of ihis Security Instiument,

17. Transfer of the Property or a Beneficiad Ingerest in Borrowee, 18 0b) or any pan ol 1he Property or any mienestin
it is sold oe tnsterred tor a8 a benelicid interest i Borrow 1 s sold or transferied and Borrower is tiod o it persan)
without Lenders prior weitten comsent, Lender may, at its ophion, reduire wmediate payoent in [l of ald sums seoured by
this Security Instrument, However, tiis option shalf oof be erercised by Lender i exercise is prohibited by federal Liw s of
the dute of this Security Instrument.

Il Lender exervises s option, Cender shiall give Barrower patice of aeceleration. The nobee shildl provide o penod of
not less i W) day s fronn the dine the nonee i delivered or mailed wathin which Borrower nius pay sl sums secured by this
Security Instrugient. 1 Borrower Rl 1o pay these sims pror to the expirstion of this peooil, Bender may invohe any
remedics permitted by this Security Instrument witheut fusther natice or demand on Borrower.

8. Bourrewer's Right to Reimstale, I Burrower meets certain conditions, Borrower shall e the right 1o have
enfercement of this Sccurity Instrument discontinued at any time priot o the carlier ol Go 5 days tor such other period s

Simgle Faridy -- Fanpie Maedreddie Myc UNSEFORM INSTRUMENT - Umborm Cosenants 998 tinawe 4 o 6 pasest
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applicitble Jus sy speaity for sesstatemend) belore sale of the Propenty puosiant ey powet ol sale sontimned nn s
Svenrtly Tisttwment, ot thy entey of a dprent emraroimg this Securdy Instruent. Thos conditons ave that Borrower- {in)
pays Lomder alt sums which dhen would be due under s Seeurity fustroment and the Note as af no geceteration hid
vceurred; () cures any defanlt ol any other covenants or agrecments, (¢} pays alt vxpenses incurred in enforeing this Security
lasirument, inchuding, bt not limited 10, reasonable atforneys’ f2ox; and 1) takes sueh action as Lender may reasonably
require to assare that the tew e this Security Instrument, Lender’s nights in the Property and Borrower's obligation 1o pay the
sums secured by this Securily Instrument shall continue unchanged,  Upon reinstatement by Borrower, this Security
fostounent and the obligations secured hereby shall remann Jully effective as 1 no aceeleration bad oceurred. However, this
right Lo reinsiate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest i the Note (ogether with tis Svcurity
Instrument) may be sold vite of more thmes withour prior potice e Borawer. A sade may yesoh i g change o the entity
Chrown as the “Loan Servicer” that colleets monthly payments due ondes the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Noteo 117 there is o chunge of the Loan Servicer,
Borrower will be given writien notice of the chiatige th accordance with paragraph 14 above and applicable law. The natice
will state the name and address of the mew Loan Servicer and the address (o which payments should be made, The notice wil)
also contaie any viner infonmation required by apphicable Tiw,

20. Hazardous Substances. Borrower shall not cause or permt the presence, wse, disposal, storage, or refease of any
Hazardous Sobstmces on or o the Propenty. Horrower shall aot do, nar atlow anvone else 1o de, anyihing aflecting the
Property that is i viosion wny Laveremmrental Law. The preceding bwo sentences shall not apply o the presence, use, or
storage on the Properiyaioanadl quantaties of Hazardous Substances that are generally recognized to be appropnate 1o normal
residental uses and Lo nantenaeze of e Property,

Borrower shall prospily give Lender wattent notice of any investigstion, clamm, demand, Low it or obhe schon by any
goversmneial or regulatory agencoar privage party involving the Property and any Hagaedows Substance v Environmenta)
Law of which Borrower bas actual baowmledge.  IE Borrower learns, or s omedified by any povernmental or regulatory
auhoriny, that any reoeval or other wescdaton of any Hazardoas Substanee affeciing the Property is necessary, Borrswer
shiall prospily take ald necessary remsedial actiasin aveondaee with Enviromnental Law.

As used o this parigraph 20, "Hacarsdous Substiasoes” are thse substances delined as toxic or hazardous substances by
Environmental Law and the tollowing substaneds: ) pasoline, kerosene. other flammable or toxic petrolcum prisfucts, tox
pesticides and herbicwles, volatite solvents, materiets containiig asbesios or formaldehyde, and radioactive materids. As
used in this gracsgraph 20, "Environmental Law™ meansaderal Jaws and laws of the prisdiction where the Propesty s located
that relute to health, safery or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lencer further covenant and agree as follows:

21. Acceleration; Remedies. {ender shall give nutice to Borrower prioy to acceleratinn folluwing Borrower's
breach of any covenunt or agreement in this Security Instrumens (hut not prior to acceleration under paragraph 17
unless applicable law provides vthecwisel, The notice shinll speci>. tu) the defawit; th) the action required to cure the
default; (c} g date, not tess than M dass from the date the notice s cen to Borrawer, by which the defaull must he
cured; and (d) that failyre to cure the default on or before the dale speeiSed in the notice may result in gecelerwtion of
the sums seeured by this Security Instrument, Foreclosure by judicial proczeaing and sale of the Property. The notice
shall further inform Borrower of the righl to reinstate after acceleration and the right to assert in the forecfosure
proceeding the nnn-existence ol o default or any other defense of Borrowes to aceeleration and foreclosure, IF the
defuult is not cured on or hefure the date specified in the potice, Lender at jts opboa ragy reguire immediate payment
in full of all sums secured by this Security Instrument without further demuns aw? may foreclose this Security
Instrument by judicial proveeding, Lender shaft be entitted to collect all expenses incutred in pursuing the remedies
provided in thiy parugraph 21, including, but not limited to. reasonable sttorneys’ fees acd eonts of tisle evidence,

22, Release. Upon payment of all suims secured by this Sccurity lostrument, Lender shad release this Secury
Tnstrument without charge 10 Borrower, Borrower shall pay any recordation costs,

2. Waiver of Homesteud. Borrower wiives all right of homestead exemption in the Property.

Form 3014 99 (page 3 of 6 pages)
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