UNOFFICIAL COPY, ,

__/l €, °)"-'J'
[ e T ] d

KPP 199130/3325W

MORTGAGE

THIS MORTGACE is made this __ 2% deyof January L1992
by LaSal National Trust, N.A, not persorally but solely se Trustee under

Trust Agreement dated December 1 w2l and known as Trum
Number 116796 _, whoee eddress
(heyein referred

o

10 as "BorTowm ™) 10 and for the benefit and security of William Levy hose sddress

is Harper Realty, Inc., 900 West Jackson Blvd., Chicago, Illincis 60607 therein
] -

referred 10 a8 "Lender”), v
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WITNESSETH

Borrowaer is justly indebted to Lender in the principal sum of TWENTY-FIVE THOUSAND

AND NO/1w0o__25 . 000,00 ) DOLLARS, ar wvidenced by that Promlsecry Note of Borrower

(herein referred to an the Note™) dated of even date herewith, made payahle to Lender, providing for d, e ts of principal and
interset uriil the Nute ir fully paid, with s final psyment of the balance of ali principal and interesi dus !h-mjﬂ, if not sooner psid due and

peysbleonthe _18C dayof ___Auquat 1533

To secure the psyv el of the cipal sum of money evidenced by the Note, with interest thereon as gmfvidod therein, and the payment of
all other sums advanced to sutect the securily uf thie Morigage, with interest thereun, and the performance by Borzower of all of the covenants
and conditions conlained Leren and in the Note and ol other sum due and owing by Borrower o Lender and in further considerstion of one
dollar t$1.00} in hand peid, 1ne recrpt of which i uhnnWIods:!, the Borrower dows sby by thewe prosents, GRANT, MORTGACE AND
CONVEY 10 Lender, its succrivur, and assigne the following cribed reel ssiate and all of its estate, right, title and interest therein, situaied,
Sying and being in the ity of Chicadae , County of Coak and
Siate of 1llinuls, legally described ou Fdilbit A attached hereto and by thls reference incorporsted hereln, together with all Improvenents,
tonements, sasements, hereditamenti ap & appurtenances thereunto belonging and all renis, lesuse and profite thereof for so long and durtng al}
such times as the Borrower may be entidde/ Lieretu {which are pledged primarlly and on a parity with esid 1eal esiate and not secondarily), and all
the structures, bulldings, additions and iz *.rovements, and replacements theredd, erected upon sald rnll);, including any on-site energy systems
providing power, sleciricity, heating. sir condit!~ning, refrigerstion, Ughting, ventilstion, water, and all plants, equiprment, apparstus, machinsry
and fistures of every Wind and nature whatso  ver foruing pan of said structures or bulldings or of any structures or buildings heretofore or
hereafier standing on the really of on Any pan.t’ier.nf or now ur herenlter used In connection with the use and enjeyment of said realty, whether

or not physically aitached thereto, apnd v
ravhiehingfiemctanitere 4 shirey A= wpreverdsh i "
wtiviv-idorbgege. Al of the above mentioned and desc (ted real etlate, propenty and rights are heseinafier referred 10 80 "Premises”.
TO HAVE AND TO HOLD the Premises unto the (aid Lender, its sucs and sesigne forever, for the purposes and uses therein set forth.

IT 1S FURTHER UNDERSTOOD AND AGREED THA(:

1. I“‘j’ Borrowet whall pay before any penaity atia hes all gemezal taxes, special laxes, specal sssessments, water charges, sewer
service charges and other charges against the Premises when due, and . 3U, upon wrillen requent, Furnish to Lender duplicate recejpts therefor.
To prevent default herwunder ﬁormwn shall pay in full under proters, in | he manner provided by statule, any lax or assessment which Borrower
may desire lo contest. In the event, 83 owner of the Premises, Borrow er shall be entitled to the benefits of membarahip in any condominium,
hutheowner's or property owner's sssociation, or similar organization arf 1o ‘'ng common ares, secreationsl or vther fadilities for i he use of
Berrower and ot "ﬂmrmy owners or occupanis in the vicinity of the Frerdr s, or (o the use, in common with others, of any such facilities
located bevond the Preouses by any arrangement wheieby the cost of such f7.4liMes is 10 be shared by the users thereol, Borrower agree to
becnme a member of such associa (incorporsivd or unin orated) and (o selorm eil obligations of membership, Indudlns the payment of
any and sl dues, aseessments, service fees or other obbgations Incurred, to mai.ais, such me: hip. The termis "assesssments,” ar weed in

Paragrapih 4 hareof, shall be deemed o alsc include sll payments so required.

2. hgmns" Borrower shall keep all buiidings and improvements now c 2.’ ereafter situated on said Premises insured against loss oy
damage by fire and such otlier hazards as may rensonatly be requised by Lender, biCiuding ~=ithoul Unitstion on the genemlity of the foreguing,
war damage insurance whenever tn the epinjon of Lender such protection is necessary. Br ryow er shall also provide Uability insurmnce with suc!
Umits for personal injury and desth snd property dame g ss Lender may require. All polides of ‘nsusance to be furnished hereundes shall be in

clauses attached to el poficdes in favor of and in form satisfactory to Lender,

{orms, companies and amounts satlsfactory lo Lender, with monrt ail. .
incluJing n provision requlring the coverage evidenced therehy shall not be tetninated or piele7 ai'y modified without thinty (30} days’ prior
written notice to Lender. Barrower shall deliver all policies, including additional and renewnl (0wl ey, te Lender, and, in the case of insursnce

about to expire, shall deliver renewal policies not less Lthan 1en 110) days prior to their respective ua’ s ol expisation.
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a lﬂ‘gjrl’nl_u‘gmg If the Morigaged Premines are now or hereafier localed in an ares walch Las been identified by the Secretary of
™ ﬂnocr Flood

Houriflg' and n Developmmt se a hazard ares and in which flood insurance has been swade uval’able undet the Nationa)
Inswrance Act of 1968 (the Act). Bopower will heep the Mortgaged Premises covered for the term of the Mo e by flood Insurance up to the

maximum Limit of covesage available under the Act.

4. Peyoeits. Borrower coverants and agrees 1o deposit al such place as Lender may from time to L'me /1 writing appoint, and In the
absence of such appointment, then at the office of Léndar in Chicago, Illinois. on each principal and interest inst.av 1 sayment date, until the
indebtedness secured by this Mortgage is fully paid, a sum equal to one-twelith of the last toial annual taxes and arsev.ite for the last
ascertainnble year (general and special) on said Premises tuniess said 1axes are based upon ts which exclurie Ve impravemmts or any
part thervo! now constzucted, or to be constructed, Ln w hich event the amoun! uf such deposits shall be based upon ths Zorower's seasonable
estimale as lo the smount of taxes and assessments to be levied and asesssed), as well as one-twelfth of the annual prem 'um~ for the insurance
polides requized by Psragraphs 2 and 3 hereol. Borrower, concurrently with the delivery of the Note to Lender, will aiso ¢ #p0)it with Lender an
amount, bared upon the taxes and assessments so asceriainable or so estinwted by Lender, av the case may be, for (axes ana sssessnents on said
Premises, on an acrual basis, for the period from January 1, succeeding the year for which all taxes and ssssssments have been paid, to and
including the date of (he first deposlt in this Paragraph hereinabove mentioned. Such deposits need not be kept separate and apart by Lander and
are to be held without any sllowance of interest and are to be used {or the payment of taxes and assessnrents {(genenal and spedal) on said

Premises next due and payable when they become due. U the funds so deposited are Insufficient to pa( any such taxes or assevaments (general
and specinl} lor any year w hen the aame shall become due and r‘nyablo, the Borrower shall within ten (10 days after receipt of denand therefir,
d it snich addi xet and aspessments (geneyal and special) in'full. i the funds so deposited exceed

1 funds as may be necessary to pay such
the amount required to r- such lu{l and ...m’,'n.n s {general and special) for any z:\r the excess sheli, at the oplion of Lender, be applied ona
. der as additional security for the indebtedness secured r-ﬁ-y is hereby granted a pecursity interest pursuant to the

subsequent tax praymen
Uniform Comanercial Code in effect in the State of Blinois in all such deposits. Notwithstanding that Borrower has made the deposils above
sequlred, Bosrower (and not Lender) shall have Lhe duly to make or cause to be made all payments of laxes, assessmenis and insurance premiums

on or before the due date thereol.

L W,P‘Mjﬁ&m‘m?u. Lender in onaking any payment hereby authorized: () relating to taxes and
assewspients or insurance premums, may do 3o according to any b, statement of sitimale without inquiry imo the accuracy of such bill
tal 3 te or inte the validity of any tax, asscssoient, sale, forfeiture, tax lien or tide or clein thervof; or (b) for the purchase, c[hdvuso,
lennent of any other prior Livn, nay do so withuul inyuiry as (o the validity or apwount of any clalm fos lien which anay be

L 0
compromise or sett
ssperted.

. m%mw In case of loss. Lender (or afier entry of decree of foreclosuse, the purchaser at the sale or Lhe
decres cradilos, as the case may be) is hereby authorized either (n) to settle and adjnst ary claim under such insursnce policies withoul consent of
Borrowet, ur tb) to allow Borrower to sgree with the insurance company or companies on the asiount ta be peid upon the loss. In eilher case

Lender is authorized 1o collect and receipt for any such insurance mioney. At the sale discretion and election of Lender, the insurance procseds
g2 bo apalied ) 1o rentoration or repair of the Premises damaged, or (i) t~ the sumne secured by this Morigage (whether or not then dus), with

the sxcess, if any, paid to Borrower. b) ,
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7. -] ion. Borrower hereby assigne, transfers and sets over untn Lender the entire proceeds of any award or any daim for
damages for any of the Premises taken or danwnged urder the power of sminent domsin or by condemination. At the sole discretion and election
of Lender, the proceeds of the awnard mtz be applied upon or in reduction of the indebtedness secured hereby, whether then due or not, or te
require Borrower to restore of rebuild. Any surplus which may reowin out of said award after payment of such cost of rebuilding or restoration
shall be applied on account of the indebtedness secured hereby. If the Premises s atandoned by Borrower of if after notice by Lender to Borrmwer
that the condamnor offers to make an award or settle i claim for damages, Borrower fails to respond to Lender within five (5} days of the date of

such notice, Lender is muthorized to settle, collect and apply the proceeds at Lender's discretion.

3. m i the payment of the indebtrdness or any part thereof be extended or varied ot if any part of the nmrlkfv be relensed, sl!
raons now or at any time hereafles Liable therefor, or Interesied in said Premises, siull be held 10 assent to such extension, variafion or release,

f.'-a their Hability and the lien and sll provisions herecf shall continue in full force, the right of recourse against all such persons being expressly
ressrved by Lenider, notwithstanding such extension, variation or reloane.

9. me_qm At such time as the Borrower is not in defsult elther under the terms of the Note sectired hereby or under the terms of
this Mortgage, the Borrower shall have the privileges o) makin prrsagmmh on the principal of said Note (in addition to the required payments)
in sccordance with the terms and conditions, if any, set forth in said Note.

10. Ol { TFisgnisey. Rorrower shatl (a) prompily repair, restore or rebulld any bulldings ot improvements now or
herenfier on the P&‘n’i s w irlu may iv«omoglmngwl or be dulru;:d; (EI lro:ruld T'remises in good m)r'\dllivm ‘%d repair, free of wante and
mechanice’ llens or other Liens of claims for lien not expressly subordinated 1o the Lien hereo. (c) pay when due any indebledness which may be
secured by & len or charge on the Mremism superior tc the lien hereol, and upon sequest enhibit satisactory evidence of the dischrge of IU(%‘
prior len’lo Lender: (d) comply with sll requizements of law, municipsl ordinances, or restrictions of record with sespect 1o the Premises and the
use thereof; (8} make no material alterations to said Premises, except as required by law or municipal ordinance and provided Lender has given

rior written consent; (f) not use or suffer or permit use of the Mremises For any purpose other than tha! for which the same s now used; (g) ol
tinte or acquiesce in oy :mm‘:hnulnuon witkout Lender's written consent; (h) pay sach jtemy of indetiediness secured by this Mortgage
when due according I the ‘ermns herec! o1 of the Note. and (i} Qz'-l filing. r?'llmﬂoa, recording and search and information fees, and &
axpenavd incldent 16 the v2ecution and schnuwledgement of this Mortgege and all viher documents secusing the indebledness secured hereby and
alf federnl, state, co ars municpal tanes, other ta es, duties, iDiposts, assestments and charges arising out of or in connection with the
execuilon, delivery, filing, 17 oiding or regletration of the Indebtedness secured hereby, this Murtgage and sll other docuients secusing the
indebtedness secrured heroby a7.d all assignments therrof.

1. Borzowsr's AdLltic») Covenants. Bor-ower further covenants and agrees with Lender, its successors snd sssigns as followe:

A. Borrower will fully crimply and cause compliance by tenants with all of the material terms, conditions and provisions of all
tenses on the Mremises so that the samr: sh’. | not bacorw in defsult or be cancelled, terminated or dedlared void and will do ali thal is needful to
preserve atl sald leases in force. Except /0t ‘axes and 2 ssessments to be pald by Borrower pursuant to ngrlpfﬂ 1 of this Morigage, Borrower will
nol create or suffer or permit to be created, 8 2sequen- to the date of this M e, any Lisn or sncumbrance which say be or become superior to

any lesse affecting the Premises; and

8. No construction shall be commr.ic-a npon the Land or upon any adicining land st any time owned or controlied by Borrower or
by other business entities related to Borrower, undecs the plans and specifications for such comstruction ihall have been submitted to and approved
an writing bv Lender to the end that such construction rl.<l! not, in the sole judgment of Lender, entail prejudics to the loan evidenced by I[;O Note

and secuted by this Mortgage.

C. Borrower will at all times fully comply v ith and cause the Precnises and the use and condition thersof to fully comply with all
federnl, state, counly, municipal, local and other governounlz, statutes, vrdinances, lﬂs\;.l.rommln regulations, rules, orders and decrevs of any
kind whatsoever that apply or relate thereto, and will oheerve anc' comply writh all conditions and requirenvents Necessary 1o preserve and extend
any and all righls, licenses, permits, privileges. franchises and oo« asions tincluding. without limitation. those relating to land use and
devslopment, landpiark preservation, consiruction, sccens, waler . iplls, use, noise and pollution} which are applicable to Borrower of the

D. Borrower shall within fifteen ¢15) days after a writtan r'}uul by Lender furnish from lime o tiowe » signed sistement setting
forth the amount of the nhllg-ﬂon secured hereby and whether or not acy: Eront of Defsult, offset or defense then is alleged to exist against the

sapw and, if so, specifying the nature thereof.

12, Enviropm. LMptters. A Borrower represents to Lender tha( thire are no known or unknown, nor have there been sny, nor will
Borrower cause or suffer there (o be, nor, te the best of Its knowledge after due Laviaiigation has any other rnnon o1 entity causad there to be, any
“Hazardous Materials” (as hereinafter defined) generated, relensed, stored, burieu or dovosited over, beneath, in or upon, of which have been or
will be used in the construction or renovation of any bui.ldi.nfu, facilities or tmprovup «n’a of any nature whatsoeves on, the Land, or, to the best of
its knowledge, over, beneath, in or on adjacent parcels of real estate. For purposes o this Morigage, "Hazardous Materials™ shall mean and
include ashestos, radon, underground storage tanks, PCBs and any hazardous, toxic 22 Zangerous waste, substance or material defined as such in
or for purposes of the Comprehensive Environmenta! llesponse, Compensation and Liabtity acu of 1980 (42 USC Section 9601 et. s¢q.), the
Hazardous Materinls Transportation Act (49 USC Section 802, #l. 884.). the Resousce Conse vaticn and Recovery Act (42 USC Section 6901 et.
sey.), the United States Department of Transportation Table (45 CFR Section 172.10] and apwadmants thereio) or any cther federal, state or local
slatute, law, urdinance, code, rule, regulation, order vt decree uguhtl.nr. relaling 10 or knposing oty or standards of condud concerning any
hazardous, toxic or dangerous waste, substance or material as now or af any tione herealter in eff

B Borrower cuvenants that Borrower will indemunify, hold harmiess, and defend Lendei an-i sny current or former officer, directer,
emplayee or ngent of Lender (hereinafter collectively roferred (o an the “Indemnitess”) from any and all clatxs, losses, damages, response costs,
clean-Op costs and expentes arising out of or in any way relating to (i} the existence, presence, suspected precance, Talease or suspected relesse of
any Hazardous Materials over, beneath, in or upon the Preniises or adjncent parcels, or in the improvenien(s a1 the Premises, or (il} a breach of
RNy represeniations, WALTANYi¢s, COVenants or sgreements sel forth in Paragraph 12A heveo, in sither avent .cluding, but not imited to:

(a) cla of third parties tincluding governmental agencies) for damages, penalties, Tesponse costs, clean-up cos’s, Infunctive or other relief;

(b} costs and expenses of removal, remediation and restomtion, including, without itmitation, fees of attorneys & d e perts, and costs of reporting
the existence of Hazardous Materials to any gevernmental agency; and (€) any snd all other expenses or obligations w echer or not taxable as
costs, including. without limitation, attomeys’ fees, witness fees, deposition coets, copying and telephone charges an’ ot et expenses, all of which
shali be paid by Borrower when incurred. The foregoing indenwity shall survive the payoff of the loan evidenced by 17 *iote.

Las The representations, warranties, covenants and sgreements contained hereln and the obligations of Borrov er to indemnify Lender
wnd the other Indemnitees with respect to the expenses, damages, losses, conts, dl”%ﬂ and Linbilities set forth Un Paregrapn a1t hereof shall
survive (1) any transfer of all or any portion of the beneficial interest in, to and under Bosrower, (1) the loreciosure of any lievns on the Premines by

Lender or a thisd party or the ct:’nwmco thereof by deed in lieu of foreclosure (and shall not be limited to the amount of any defidency in any
lif)

toreclosure sale of Premises) an all other indicia of the texmination of the relationship between Borrower and Lender.

D. During the term of the Inan evidenced by the Note, Lender shall have the right, at its option, to retain, at Borrower's expente, an
environowental consultanl who shall prepaze a report indicating whethes the Premises contain sn! wetlands or are being used for any activities
lnvnlvins, directly or indirectly, the use, generation, treatment, storsge or disposal of any [azardous Materials. Borrower hereby grants to Lender
and Lender's agents, employees, consullants and contiactor the right 10 enter upon the Prenuses and to pesform such tests on the Premises as are

rensonably necessary to conduct any such investigation.

E. If any of the provisions of the lllinois Responsible Premises Transfer Act of 198A ("IRFTA”) are now or hereafter become applicable
1o the U'remises, Bortower shall comply with such provisions. Withuut Limvitation on the Ecncnlity of the foregoing, (i) if the delivery ol a
disciositre docinent is now or hereafter required by IETTA, Borrower shall cause the delivery of such disclosiire document to be made ta all
parties entitied (o receive same within the time period required by IRPTA: and (i) Borrower shall cause any such disclosure document to be
yecorded with the Recorder of Deeds of the County in which the ises nre located and iiled with the lllinois Environmental Protection Agency,
all within the tinwe periods required by IRTTA. Borrower shall promptly deliver to Lender svidence of such recording and filling of such disclosure

documsnt.
13 Loepection. Lender shall have the right o inspect the Premises at all reasonable times and sccess thereto shall be permitied for that
14. MQQEW%EQ. Sa kong as any part of the Nots remains unpaid, Borrower shall maintain its exislence and
ate with sny other corporstion, flrm, ‘oi.m venture or associati~r: nor convey transfer, lease or otherwise dllson
]

shall not overge kn*~ ~r ~on=o|
of sl 01 substantially all of its property, assets vr business; nos asrume, guarantes or hecoms primaclly n[:glingrnlly liable on any indebt
ot

ox obligation of any other person, firm. juint ventuse or corporation, without prior written consent from

2-
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15 Defsult U (n} default be made in the due and punctual pavient of the Note, or any installment dus in accordance with the terone
hesect, either of principal or interest or in any payment nq.ul.red to be made under the tero of sald Note or this Mortgage: or (bl a on shall
be flled by or against the Birrower in voluntary or involuntary 'bunlu:lgvk or under Chapters X1, X1l or XI{I of the Fochul Bankrupicy Aor or an
similar law, staie or federal, whether now or hereafter existing: or (c] the Borrower shall be adjudicated a bankrupt, or & trustee or & receiver sha
be appointed (o1 the Borrower or for all Borrower's property or the major part thereol in any procesding, or any court shall have taken juriadiction
of 1the property of the Borrower or the major part thereof in sny procesding for the armangement, liguidstion or' winding up of the affsirs of the

ud
Borrower; or t{l) the Borrower shall make an assignment for the benefit of aeditor, or shall -d.mnh writing tnability 1o pay Borrower's debts

generally us they beconte due: or (#) defoult sha owile in the Jue obset vance or perfunnance of any othet of the covenants, agresments or
conditions hereinbefore ur hereinafier contalned or as comtalned In any other insfrument evidencing, securing or guaramying the Note, reguired
10 be kept or performed or observed b;r the Borrower or any other signastory to any such instrumen! evidencing, secusing'or rantying the Note,
and the sauie shall continue for five (5) days tany and all of the fursguing heing herein referred 1o as sn "Event of Defauli™), !g‘cun snd in every such
cwse the whole of said principal sum hereby secured shafl, st once, sl the option of Lender become immedistely due and paysble, together with

accyued interest thereon, without notice to Porrower.

16. Brohivition on Sale or Financing.

A. Any sxle, conveyance, assignment, pledge. b hecation, sncumbrance ar other tranafer of title to, or any interest In, or the
Iacing of any lien upon the Premises, the beneficial int sresi in Borrower or any nwnership Interest in Ihe Borrower or the beneficiary of Borrower
whather voluntary or by operation of law) without Lender's prior written consent shall be an Event of Default hereunder.

B. For the purpose of, and without ummnﬁ the generadity of, Paragraph 16A, the occurrence at any time of any of the following
events shall be dremed to be An unperodtied transfes of Litle 1o the Prendses and therefore an Event of Defaull hereunder: (:rlny sale,
conveyance, assigrunant or other tranafer of any gerera! parmership interest in any limited partnership cr{fm'nl f:mnnh!y {hereinaiter called
the “Partnership”’) which constifutes the Borrower or the beneficiary of Borrower hereunder; provided that if there Ia only one general partner and
that genersl partner di-s o1 becumes incapacitated, a transfer to s xuccessor gensral partner, subject (o the approval of Lender, which .rpreval will
not unressonably be o ithield, will not be an event of defasult; (b} any grant of & security imterest In any fm«-l parmership interent in the
Parinership; {(c) any sale, conveyance, assignment or other transfer of any share of stock of any corporation which constitutes the Borrower or the
henviiciary of Bisrower, it which directly of Indirectly controls the Partnership, which results in any material change in the identlty of the
individuals previously tn cuntiol of such corporation or Partnership: (d) the gran! of s security intersst in any share of stock of any corporation
described in the previoys < \avsefc) which could result in a material change in the [denthy of (he individunls previously in controf of such
corporation or Partnership U Ule s rcured panty holding such security interest would exesciee its remedies.

C. Itis undessiood avv! agreed that the indebtedness secured hereby was crented solely due to the finandial nghinimttoﬁ,
creditwonrthiness, background ana buy’ 2+ sophistication of Borrower (or in the event Borrower iz a rrun, the beneficiary of Borrower) and
Lender continues to rely upon same us th. means of maintaining the value of the Premises. It is further understood and agreed that any secondery
1 jurdor financing piaced upon the Preinit es or the improvements located thereon, or upon the interests of Borrawer (or in the event aWer is
a trus, the baneficial intersst of the trus) »oy divert funds which would otherwise be veed to psy the indebtedness secured hereby, and could
seaudf in accelerntion and/or foreclosurs oy any su-h juninr lenor  Any such action would force der 1o take pwatures, and Incur sxpenses, to
proteat its security, and would detract from th’ vitue o' the Premises, and impais the rights of Lender granted hereunder.

D. Any conseni by Lender Lo, of ar.y waiver of any event which is prohibited under this Faragraph 16, shali not constituiy &
copsent 10, o1 watver of, any right, remedy or power o/ Lander ufon a subsequent event of defaull.

17 Delault of Guaranter. The Note has bevn gyv=rantied, by separate Guaranty, by Luis Raul Lopez & Luz Maria Lopez
and it is a covenint Peveof that in case any guarantor shall be declared a bankrupt, or shall fije s potition

in voluntary bankrupicy, of wnder Title 1} of thwe United Statr s C wdr, or any other similar state or federal law, or should any gusrantor file any
declaration, answer or pinding admitting hiv insolvency or Lyo’ 4} ¥ 1o pay his debts or discharge his liabilities, o1 U a trustes or receiver is
sppointed for any guarantor o for the property o sstate of any sunsanton, of shwuld any count [ake jurisdiction uf any guarantor's property, or
entate, or showld any guaranter make an assignment for the benef't of hi= creditors, then upon the occurrence or happening of any such event,
Lender may declare an Event of Defaultl hereunder. and may at its opt .on tsciare the entire remaining principal balance 1o bs imvmediately due_ or
sald Lender may inmediately institute foreclosure pruceed(ngs, and/>r avail itself of any right o remedy herein reserved, and /or any right or

remedy allowed by faw in such case made and provided.

"m Foreclogure. When the in debtedness hereby secured, or any 120t thereof, shinll become due, whether by acoeleration or otherwise,
Lendez sholl have the right to foreclose the lien hereof for such indebtedness 12 7art thereo!. In any suil to forecions the ien hereof, there shall be
allowed and included es additional indebtedness in thi decree for sale all expeud.cw v and expenses which may be paid or incurred by or on
behnlf of Lander for attorneys’ fews, appraisers’ fees, cutlays for documentary and rip«t evidence, stenugraphers’ charges, publicsiion costs, and
costs {which ma‘v be estimaied as to ifems to be expended sfier entry of the decres; )t 7 rocuring all such abatracts of titie, title searches and
examinations, title insurance policies, Torrens certificates and similsr data and aasurun .o~ with Tespect 1o title as Lender may deem reasonably
necessary wither te prosecute such suit o1 to evidence to bidders al any sale which ma; oe had oursuant to such decree the true condition of the

Utle to of the value of the Premises.

All expenditures and expenses of the nature in this Paragraph puentioned, and such €27 ¢s and fees 8¢ may be incurred in the protection
of sald Premises and the maintenance of the lien of this Mortgage, including the fees of any stz s7 ey employed by Lender in any Utigation or
proceeding affecting this Mortigage, the Note or sald Premises, including probate and bankruptc) phocwedings, of in preparations fur the
conrmencement or defense of any proceeding or threatened suit or proceeding, shall be Immediate.y Lueind payable by Borrower, with inlerest
from the date uf distursement at the Defanlt Rate stated in the Note and shall be secused by this Mortp:ies.

The proceeds of anv foreclosure sale of the preriises shall be distributed and applied in the order set {o0th tn Pasagraph 7 of the Note; and
the overplus 1l any) to Borrower, Borrower's heirs, logal representatives or assigne, as their rights may sp{re.s.

19. a‘rggﬁmgm of Receiver. Upon, or at any time after the filing of a complaint to foreclose this Mr dga e, the court in which such
complaint Is flled oy sppoint a receiver of the Premises. Such appoiniment oy be made either before ar sfter sale withoul notice, without
regard 1o the sulvency or nsolvency of Borrower at the tinwe of application for such receiver and without regard tiiar Jhen value of the Premises
or whether the same shall be then occupied 83 a homestead or nol and Lender hereunder or any holder of the Note riay c» uppointed as such
receiver. Such recelver shall have rowe to collect the renta, lasues and profite of the Pramises during the pendency of su h foreclosure suit and, in
case of a sale and u deficency, dunnﬁ the full statutory period of redemptinn, whelher there be redemptionr or pot s wed, as during any further
times when Borrower, sxcept for the Intervention of such receiver, would be entitled to collect such renis, ssues and prohss, pod ail other pawers
which may be necessary or are usual in such cases for the molmhm, posssesion, conirol, munsgement a- d operation of the ‘rov.iises during the
whole of said period. The court from time to time mey authorize the receiver to arrl_v the net income + his Rands after deducting ressonable

compensation for the seceives and his counsel ny alloved by the court, in paymenl {in whole o in pa- ol any or afi of any abligation secured
hn-{;‘,‘mdud‘u\g without Henltation the Inllowtng, in such order nf-‘ﬂrﬂcat on as Lender may slect. ) amounts due upon the Note, (i} amounta
due upon any decren entered in any suit forecloring tais Mongage, (ill) costs and expenses of foreclcsure and litigation upon the Premises;

{iv} insurance premiums, repairs, taxes. special assessments, water charges and interes!, penaitios and coste, in connection with the Premises;

{v)any other b,;n o1 charge upon the Premises that may be or hecome superiar la the lien of this Morigage, or of any decree foreclosing the same:
provided that such spplication is me de prior 1o foyeclosure sale, and (vi) the deficiency in case of & sale and a deficiency.

20. isation of a‘mg. Upon Qﬁ]ﬂl‘ In the sventi of a default in any of the provisions comtained in this Mortgage or tn the Note
secured h-nhy,bgcn er awy  tlls n{mgn, without being, requised 1o da so, apply n:(?r monies st the time on deposit \u’l\n#t ﬁ, Paragraph 4
hereot, on any of Borrower's abligaliona herein or ity the Note contained in such order and nwsiver as Lender may elect. When the indebledness
secured hereby has been fully paid, any remaining dwr;niu shall be pajd 1o BorTrowes. So long as any amount is unpaid under the Note or this
Mortgage, the funds vn deposit gunnant to Paragraph 4 heteof shall be applied for the purposes for which made hereunder and shall not be

fo the direction or control of the Borrower: and Lender vhall not be Liable for any failure to apply to the payment of taxes, sssessments or

wub
iﬂsumce premiums uniess Borrower, while nol in dofault hereunder, shall have requested in writing to make application of such funds to the
yment of the particular taxes, assessments or insurance preoiuns for paymenl of which they were deposited, accompanied by bills for such
axes, assessments or Insurance premiums.
2. WWW‘W‘ igs The rights and remedies of Lender as provided ir *we Note, in this Morigage, in any other
Loan Document or svatiable under applicable iaw, shall be cumulative and conaurent and may be pursued separately, successively or together
againat Borrow et or against other obligors, if any, o1 againa the Frenvises, of agalnal any vhe 6r more of then, at the sole discretivn of Lender,
and may be sxercised as often as ocoasion therefur skall arise. The fatiure to exercise any such right or remedy shall in no event be cunstiued ns a
wajver or release thereof. No delay or omission of L.naer 10 exercise any right or power accruing upon any delault ohsll Impair any such right oy
rowcr. oz shal]l be construed to be &8 waiver of any such default or any acquiescence therein: and evor{. power and remedy given by this Marf age
o Lender may be exercised from time to ume a9 oftes as may be deeitned ex enit by Lender. Noth! lg in this Mortgage or in the Note sha
affect the obligation of Borrower to pay the principal of, and interest on. the Note in the manner and at the time and place therein respectively

e pressed.
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=2 EJEE: of Bmdn In case of defaull herein, Lender may, but need not, nwhe an vertt or foroy any act hereln tequired of
Borrower in any and manner deemed s pedient, and may, but n)'"d nul, make fnll or ;-u’e':‘:f,’f:ymm.‘:? cl ¥w imerest o‘#pﬂot
sncumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior Len o1 title of claim lgn-ol. or redeem from an
fnx aale or forfeiture affecting said premises 01 contest any tax o assvssment. Al mondvs paid fur any of the purposes herein suthurized and 2
exprnses pald or incurred In connection therewith, including sitorneys’ feer, and any nithes monies advanced by Lender to ect the Premises
and lhe Lian hereof, shalf be so much additional indrbiedness secured heteby and shall bucons immedistely dus and payable without natice and
with interen! thereon from the date of the dishursement at the rate stated in The Note; provided that the aggregate amount of the indebindness
secused heteby together with all such additiona! sums sdvances shail pot exceed five hundred (500%) percant of the amount of the original
indebtedness secured hereby. Inaction of Lender shall nevev be considered as & walver of sny right accruing to it on account of any defsult on the

part of Borrower.

23 bmfns'. Any forbearance by Lender in sxercising any 7igh or remedy hereunder, or otherwise afforded by applicable law,
shall not be a walver of o preciude the exercize of any right or rm-ﬁy hereunder. Th‘:sroeurm-nf of insurance of the payment of laxee or other
lietys o charges by Lender shall not be a walver of Lender’s right 10 accelerata the matunily of the indebtedness secured by Mortgage or to
demand repayment fof amounts so paid, with interesi, as provided herein oy In the Note.

LB Walvers by Bo vq1. PorTower waives the benefil and agrees not 1o invoke any appraisement, valuation, stay, extenslon or
exemption laws, or any -mﬁ:?mwamﬁnm Iaws,” nos existing or h-nsnﬂn enacted, In dehﬂ!‘rwml o hindes the anﬁ{t’m'ﬂ‘ of
foreclosure of this Mongage. Borrower for Borrower and all who may claion through of under Borrower walves any and all rights to have the
nrnx and estates comprising the mortgaged Prenses marshalled upon any foreclosure of the lien hersof and agree that any court having

E’rudl on to forecloss such Lieh may order the monqa ¢ Premives sold as an entlrety. Borrowes hersby waives any and ali rights of redemption

om sale under any ovder or decyee of foreclasure of h{- Mortgage an Borsower'» behalf and on behalf of each and svery person (excopt decres or
f.l?nwnt creditors of Borrower) acqulring any inlerest ir or title to the Premisws aubsequent to the dale of this Mortgags. Borrower heteby waives
and relenses all rights ar J benefits under and by virtue of the b tend ption laws of the State of Dhnols.

ons <Iniming under or

25, !jmﬂns. Tak Mmgasﬁ and all ;:rov‘llinw; herenf shall extend to and be binding u Borrower and al) K:r.
through Borrowsr, and the word "Borrower” when used herein shall incdude all such persons lable for the Fayn\mt of the indebtedness or any
part iRereos, whether n7 1.0t Juth persons shall have executed the Note or this Mortgage, and shall include the singulas or pluss] as the context
may require. All obligation: of 8~rrower herrunder shall be ﬂ:l and several! i more than one panty comy the Borrower. The word “Lender”
when used hercin shall inciuae ne successors and assigns of der named herein, and the holder or holders, from time to time, of the Note

secured hereby.

26. uﬂﬂff . 1§ being the lastre and imenbon of the parties hereto that this Mortgage and the len hereof do not merge in fee simnple
titie 4o the Premlsvs, it Is hersby understor i and ugrwd *hat shiould Lender acqulre any additivial interest in or 10 the Premives or the ownership
Ly

thereo!, then, unless s contrary intent Is 7 a7/ ifeste J Londer, as evidenced by an express statement to that effedt in an approprisie document
duly recorded, this Mmtg:ge and the tiea ) #.:0f shall not merge in the (ee simiple tille, ioward the end thal this Morigage may be foreciosed as if
owned by a stranger to the Jee simple tit!~

27, Etlease Lender shall relense this M c'aage and the lien thereo! B proper instrument upon payment and discharge of al}
indeinedness secured heveby snd payment of » rearunatle fes tu Lender for the preparation snd execution of such release.

28, Borrower nut a loint Venturer or Pantnn s Borrower acknowledges and agrees thal In nu event shall Lender be deemwd tobe s
partner or inint venturer with Borrower or anv beneficary of Borrower. Without linitation of the forvgoing. Lender shall not be deemed tn by
such s partner or joint venturer on account of its beconuiz < worigagee in posssssion or exercising any rights pursuant to this Mortgege or
pursuant in any other instrament ot docusvent evidencing or ecuring any of the indebtednens secur heteby, or ctherwise.

29, Notice. Any notice which either party herelo nav d-sire of be required te give to the other party shall be in writing and the
masiling thereof by cortified mail sddsessed tcr the Birrower o Lo oo at the address set furth abuve, ur at such'other place as any party hereto
may by nolice in writing designate as » place for service of niotice, ( hall constitute service of notice hereunder.

k. m“ﬁ“’” In the event -n&-lof the provisions contain d in (his Man%n ¢ of in any other Loan Nocuments (as defined in the Note}
shall, for any reasan. be held 10 be invalid, {liegal or unenforcemble In a1.v rernect, such Invalidity, fegality or unenforceability shall, at the option
of Lender, not affect any uther provision of thas Mortgaze, the obiigations (ecured hereby a7 any other Loin Documvent and samae shall be
construed as If such invalid, ilegal or unenforcealtle provision had never bo= rintained herein and therein. This Mortgage has been executed
and deiivered at Chicago, linois and shall be construsd in accordance thersw th 7ind governed by the laws of the State of 0is.

Al tions The captions and headings of various paragmphs of thic M7 .ri~age are for convenience only and are not to be comtrued
ae defining or Hmdting in any way the scope or intent of the provisions herevi. Whaew w7 used, the singular number shall include the plural snd

the plural |he singular, and the use of any gendes shall be applicat-le (o all genders.

3z. %WWW A. To further secure the Indebtsdness securiu hereby, Borrower doss hereby sel), ssnign and
tyansier unto Lender all the rents, issues and profits now due with res 10 the Premises a1/ do s hereby sell, sxsign and transfer onto Lender all
Borrower's right, title and interest as [essor under or by virtus of any Issze, whether written or ver'al, or any letting of, or of any agreement for
the use or accupancy of the Premises oF apy part thereof, which mny have been heretofore or mw, Fohereafier nsade or agreed 1o or which may be
made ct agrnrrto by Borrower or lis sgenis or beneficiaries under {he powers hereln granted, !!i'amg the intention hereby to estnblish an
absolute transfer and assignment of alf of such ienses a-1d agreenients, and all the avails thereunder, urcc Lender, and Borrower does hereby
appoint irrevocably Lender its true and lawiu! sttomey in lts name and stend (with or without taking, pusession of the Premises) to rent, lease 1
tet nll or any portion of the Premives to sny party nrz:rﬂn at such rental and upon such terms ar Lende; snzdl, in its discretion, determine, and to
collect ali J..m avails, rents, issuwe and profits arising; from of accruing st any tine hereafter, and all ncw doav or that tnay hersalter axist on the
Premises

B Borrower represents and agrees that o rent has been ar will be pald by any person in possession f any portion of the Premises for
more than one installment in advance and that the payanent of none of the rents to sccrue for any portion of the ['rem/ies has been or will be,
without Lender's ¢ 1, waived, rel 4, reduced, discounted, ot otherwise discharged of compromised by Bo=2w’ o Borrower shall not gram
any rights of set off or periit any set off to rent by any person in possession of any portion of the Premises. Borrows. az. 93 that It will not assign

any lewse or any rerds o1 profits of the Premises, #xcept to Lender or with the prior writien consent of Lender.

C. Nothing hetein contained shall be construed ae constituting Lender as a mmg?n In qic:unlon in the abivnce ~f the taking nf
actusl poasession of the Premises by Lender. In the exercise of the powers herein granted Lender, no lisbility shall be ssssrie s or snforced sgainst
Lender, all such Liability being sapressly waived and released by Borrowm.

D. Borrower further agrees to sssign and transfer to Lender all future Jsases upon all or any part of the Premises and to execute and
deliver, at the requeet of Lender, all such further assw ances and sasignments In the Prem as Lender shall from time 1o lime require

E. Although it is the intention of the parties that the assignment contained in this !’-ugns-h 32 shall be a present assignment, it is
exprevsly undersicod and sgreed, anything herein contained to the contrary notwithstanding. that st long a2 there is no Event of Default
hereunder, Bostower shall have the privilege of collecting and retaining theé rents accruing under the leases assigned hareby, until such time as

Lender shall elect to collect such rents pursuant to the terms and provisions of this Morigage.
F. Borrowes expressly covenants and agrees that if Borrower, 81 Jessor under any lease for all or uny part of the Premises, shall fall 1o
rgflnrm and fulfill any term, covenan®, condition ar provision in seid iease or leases, or any of them on ita pant to be perfornwd or fuifilied, st the
imes and in the manser in ssid lease or lsases provided, or if Borsower shall sulfer or t {0 oceur sny En-rh or default under the provisions
of any assignment of any lease or lenses given as addilional security for the payment of the indebiedness secured hereby, such breach or defaujt

shall constiiute a defauit heseunder and entitie Lender io all rights svallable io it in such sven.

G. Al the option of Lender, this Mortgage shall become sutrject and subordinate. in whole or in part tbut not with respect to g‘riori'y of ™
entitlemamnt to insurance proceeds or sny sward in endnent domain), 10 any one or mure leases lﬁediﬂk‘anv prrt of the Premises, upon the
execution by Lender rnd recording or registration thereof, a1 any time herenfier, in the office wherein this Mortgags was registered or filed for
secord, of & unilateral declarstion fo that effect.

6

[
XY

-

I\
U,




7 S iT.\Lﬂ!(jn u;rm”

‘EE'E RIp

UNOFFICIAL COPY; » s

1IN WITNESS WHEREOF, Borrower has executed this Mu ' age.
—
LaSalfle National Trust, N.A.

‘rustee aforseaid

a)tfﬁiyb\n ol
f‘l Tk

By S = < Pt
,"/i',u?._adL Pr&sid/wb
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DOCUMENT PREPARED BY:

Kevin P, Breslin

tz Ram i
200 North LaSalle Street
1300
Hiinots 60601
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1 1,7 .
STATE OF .,ff (é”bc*‘ )

counTy OF (e~ X )

1. .ﬁCKI HOWE . B Notary Public in and for the
sald County, in the State eforesanid, DD HEREBY CERTIfY
that JOSEPH W. LANG . as b trlc President
and Sizae AL LOGAN . as 0 S5/ Secretary
of 15 i . . o8
Trustee under Trust Agreement dated Lecamber 1, 1991 and known as Trust
No. 116796 ., who are personally known to me to be the same persons whose names are
subszscribed to the foregoing instrument as such Nd et Ce Fresident
and o7 Secretary of said Company, respectively, appeared before me
this day in person and acknowledged that they signed and delivered the said
instrument as their own free and voluntary act and as the free and voluntary act of
said Company fo. the uses and purposes therein set forth; and said
Secretary did enssn and there acknowledge thatShe, as custodian of the corporate
serl of said Cqmrgnv did affix the corporate seal of said Company to said
instrument as own free and voluntary act and as the free and voluntary act of
sald Company. for the uses and purposes therein set forth.

VHa o AN

BN
i
GIVEN under my rand and notarial seal thie _/ _ day of __Dseember

19 %

Yoy -
Notary Fublic

i, ik

"OFFICIAL SEAL™
y Vicki Howa
Notary Public, Stute of
My Lommisson Expies Do, m'
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EXHIBIT "A"

LOT 40 IN BLOCK 8 IN WINSLOW JACOBSON AND TALLMAN'S SUBDIVISION OF THE NORTHEAST
1/4 OF THE NORTHEAST 1/4 OF SECTION 1, TCWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL HMERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.: 16-01-215-008-0000

ADDRESS: 1439 N. Artesian, Chicago, Illincia

LOT 18 (EXCEI'T THAT PART THEREOF TAKEN FOR WIDENING OF WESTERN AVENUE} IN BLOCK
@ IN WINSLOW 4A_UBSON AND TALLMAN'S SUBDIVISION OF THE NORTHEAST 1/4 OF THE
NORTHEAST }/4 'CS GECTION 1, TOWNSHIP 319 NORTH, RANGE 13, EAST OF THE THINKD
FRINCIPAL MERIDIAN, TN COOK COURTY, ILLINOIS.

P.I.N.: 16-01-215-04".

ADDRESS : 1416 N. Western A enue, Chicagoe, Illinois




