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THIS MORTGAGE «"Security Pastrument”) is made on . The Mongagor is
JANUARY 15TH 1992

JAMEE A. FARR , A BACHEL(R
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{“Borrower" ). This Sccurity Instrument is given o
DRAPER AND KRAMER , INCORPIPAYED

which is organized and existing under the liws ol 70 G TS . ind whose

wdress 33 WEST MONROE STREET

CHICAGO, ILLINOIS 60603

NINETY ONE THOUSAND NINE HOUNDRED SIXTY SIX aND 1??]’1{'][}\ .
A Iy

This dett s evidenced by Borrower™s note dated the same date as this Securioednstrument Nuln h “hlt?l provides for
monthly payments, with the full debt, 1 not paid varlier, due and pavable oo PESRUARY 01 2022
This Security Instrument secures to Leader Gu the repayinent of the debt evidenced by tteddote, witly interest, and all ruu\mh
extensions and modifications: (hy the pavment of abl other sums, with iterest, advanedd uider paragraph 6 16 protect the
security of this Security Instroment; and (¢) the pertormanee of Borrower’s covenants and-agresments under this Sceurity
Instrument and the Note. For this purpose, Borrower does bereby mortgage. grant and contey 1 Lemder the Tollowing
ori ¥ arted “ounty, Hinols,
described property locited in CGOK County. Blinos

¢ Vepder™y. Borrower owes Lender the pnncipal sum of

SEE LEGAL RIDER ATTACHED

which has the address of [Street, <y,
125 HAZELNUT DR)‘ §uhl Ewuperly Address™y;

Ilinois
60107 FHA Hiinols Mortgage - 2/91
Faye |
Q-iﬂm.l L0k VM MURT GAGE FURMS rSta:zumm BOME21 1391

TAX IDENTIFICATION NUMBER: Q{g-0d-H{4-0C1©
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TOGETHER WITH ol the improvements now ur herealter “ereddd Hl e pﬂ‘;pcr . nAd aH‘ casernietits,  rights,
appurtemences. rents, rovaltes, manerak, o amd gas rghts ad profins, water oghts and stock amd all fixtares oow ar herealter o
part of the property. Al replacements amd sdditions shadl also be covered hy this Sceunity listruement. All of the Jaregomyg »
referred te i this Sccurny nstrument as the **Property .

BORROWER COVENANTS that Borrower is laatully seised of the estate hereby conveyed and has the nght 10 mortgage,
grant gnd convey the Property and that the Propenty s unencumbered, except for encumtbrances of record. Borrower warrants
and will defend generalfy the tide 1o the Propenty against stl clwims and dentnds, subject do any encumbrances of record,

L. Payment of Principal, Interest and Lute Churge. Borrower shdl pay wien due the prncipal of, amd iterest on, the
debr evidenced by the Note and Tate chasges due under the Note.

2. Monthiy Puyments of Tuxes. Insurunce and (ther Charges. Borrower shid) include in each monthly payment,
together with the principal and inerest as set forth in the Note and any Jate charges, an installiment of any G taxes and special
assessments levied on o be fevied aguinst the Propenty, ¢ deaschold payments or ground remts on the Propeny, and 1o 3
premiums for insurancyecquined by paragraph 4. %

CY: .ugauﬁ

Each momthly instaltzzaen: for itent (an, (b annd (o) shad) egual one twellth of the anpual aimounts, as reasonably estimaled
by Lender. plus an amount secitcrent to audntian an additional batance of not more than one-sixth of the estimated amounts. The
fult annual amonat for cch atear sitall be sccumulated by Lender within a period ending one month before an ilem would
become delinguent. Letcder shall bols the amounts coblected in trust to pay ttems (a), th), and (c) before they become
delinguent.

B at any time the total of the payment henl by Lemder for ttems o), (b, and (c), logether with the Tuture mouthly
payments for such items payable to Lender price vamthe due dates of such ilems, exceeds by more than one-sixthi the estinnted
amount of payments required 1o pay such items when due, amd i payments on the Note are current, then Lender shall either
refund the excess over one-sixth ol the estimated paywronts or credit the excess over one-sixth of the estimated payments 1o
subsequent payments by Borrower, at the option ol Borrower it the totad of the payments made by Borcower for item (a), (b),
ar (€} is insufficient 1o pay the item when due, then Borrower shall pay 1o Lender any anmwunt necessary o make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument. " Secretary " mwans the Secreturscof Housing and Urban Development or his or her
designee. In any year in which the Lesder must pay a mongage insuraice premium 1o the Secretary, cach monthly payment
shatl also inctude cither: Gy an installment of the annual morigage inserance premasm 1o be paid by Lender to the Secretary, or
(i) a monthly charge instead of o mortgage insoranee premiam i this Secwity 2strument s held by the Secretary. Each
maenthly installment of the mortgage insurinee premium shatl be i an amount sutfic’ ool o accemulate the full annual mortgage
insurance premium with Lender one month prior to the dute the full annual morigage insararce premum is due W the Secretary,
or if this Security Insirument is held by the Secretary, cach monthly charge shall be an an” amount equal 10 one-twelfth of
one-hall percent of the outstanding principal bakwce due on the Note.

{f Borrower tenders to Fender the ful) payment of all sums secured by this Security Instruments” Bogrower s account shall
be credited with the balance remaming for allb installments for tems tad, (), and (©) and any mortzags insuratice premium
installment that Lender has not become obligated 1o pay 1o the Secretary, and Lender shal) promptly refurid apy excess tunds to
Borrower. Immediaiely prior to a foreclysure sale of the Property or its acquisibon by Lender, Borrower's cecount shall he
credited with any balance remaning for all installments for items (a), (b), and (c).

3. Application of Payments. Al payments under parugraphs 1 and 2 shufl be applied by Lender s follows:

Fist, 1o the mortgage insurance premiut to be paid by Lender to the Secretary or 1o the monthly charge by the Secretary
instead of the moathly mongage insuiance premium,;

Second, 1o any laxes, special axsessments, leaschold payments or ground rents, and fire, flood and other huzard insurance
premiums, as required:

Third, to interest due under the Note,

Fourth, to amortization of the principal of the Note:

Fifth, to late charges due under the Note.
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4. Fire, Food and Other Huznrd tnsurance, Borrower shall insure ail improvements on the Propenty, whether now in
existence or subsequentiy erected, against any hazards. casualties, and contingencies, meluding fire, for which {.ender requires
msurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure: af) impravements on the Property, whether now in existence or subsequettly erected. against loss by floods 1o the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies amd any
renewals shall be held by Lender and shall include boss payable clauses in favor of, and in 4 faem acceprable 1, Lender.

tn the event of lows, Borcower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
prompily by Borrower. Euch insurarce company concemed is hereby authorteed ind directed 1 make payment (or such loss
directly to Lender, instead of tu Borrower and to Lender jointly. All or any pant of the insurance proceeds may be applied by
Lender, an its option, eithier Gy o the redaction of the indebtedness under the Note and this Security Instrument, first 10 any
delinguent simounts appliead i the order v paragraph 3, and then to prepayment of principal, ar (b (o the restoration or repair
of the darmaged Property. Any applcation of the proceeds i the principat shall not extend or postpone the due date of the
maonthly payments wivich ure referred o in paragraph 2, or chunge the amount of such payments. Any excess insirance provecds
over an amount required o pay all outstanding indebtedness under the Note and this Security fnstrument shall be paid to the
emtity legally entitled theroto.

In the event of Josecigyar: of this Security Instrument o wiher transfer of title o the Property tha extinguishes the
indebtedness, all right, ttle and ntee of Borrower in and to insutance policies in force shall pass 1o the purchiser.

S, Oceupancy, Preservation, Muintenguce and Protection of the Property; Borrower's Loan Application;
Leascholds.  Borrower shall occupy . esiatbisi, and use the Property as Borrower's principal residence within sisty days afler
the execution of this Sccunty Instrument and sall continue 10 occupy the Property as Borrawer's principal residence for at least
one year alier the date of occupancy . anless the Secietary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstiances exist which=arc hevond Borrower's control. Borrower shail notify Lenders of any
extenuating circumstances. Borrower shich not commi-wiste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear exceptes=Lender may inspec) the Propenty if the Property is vacant or
abandoncd or the Joan s in defawlt. Fender may take reasonabie action o protect wid preserve such v or abandoned
Property. Borrower shali also be in default if Borrower, during (hesoan appliction process, gave materially fadse or insccurate
informaiion or statements 1o Lender (or failed to provide Lender e 2ny material information) in connection with the Joan
evidenced by the Note, inciuding, but not limited to, representations’ coaccrning Borrowee's oceupancy of the Property as a
principal residenice. 1t this Security Iistrument is on a leasehiold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fev title t the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing.

6. Charges 1o Borrower und Protection of Lender's Rights in the Property, Eorrawer shall pay all governimental or
municipal charges, fises amd impoesitions ti are not included in paragraph 2. Borrower Shaloay these obligations on lime
directly tor the entity which is owed the payment. If failure to pay would adversely atfect Lendes's interest in the Property, upon
Lender’s request Borrower snald prompily furnish 10 Lender receipts evidencing these paynients.

If Borrower fails tw make these paysments or the payments required by paragraph 2. or fails 10 perfornsssy other covenits
andd agreements contained in this Security lnstrument, or there iy a legal proceeding that nuay significantly arfve: fender’s righty
in the Property (such as a proceeding in bunkruptey. for condemmation or W enforce kaws or regulations), their-Lender may do
and pay whatever 15 necessary 1o protect the value of the Property and Leader's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amoints disbursed by Lender under this paragraph shatt become an additional debl of Borrower and be secured by
this Security Instrument. These amounts stil bear interest from the date of disbursement. at the Note rate, and at the uption of
Lender, shull be unimedsately due and payable.

7. Condenmuation. The proceeds of any award or cldm for damages, direet or consequential, in comeetion with any
comdemmnation or wther taking of any part of the Propenty, or for conveyance in place of condemnation, are tierehy assigned and
shall e paid to Lemder 1o te extent of the tull amoint of the indeblediess that remiins unpaid under the Note and this Security
Instrument. Lender shall apply such proveeds 1o the reduction of the indebtediess under the Note and this Security Instrutient,
first 10 any delinquent amounts applied in the order provided in paragraph 3. and then to prepayment of principal. Any

lication of the proceeds (o the principal shall not extend or postpone the due date of the monthly payments, which are

-ARA{IL] Page 301 8
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PLLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNH DEVELOPMENT RIDER is nrade this L 3TH diy of JANUARY
1992 cand s neosporated o and shall he decied to amend and supplement the Martgage, Deed ot
Trust or Securty  Deed fthe Securiy - Istiment™ ) ol the same date, given by the undersigned (the
“Borrower' ')t osecure Borrower's Note (o

DRAPER AND KRAMER INCORPORATED
ithe “lender™)
of the same date and covermy the Property deseribed in the Secanity  Instrument and Jocited e

125 PAZELNUT DR. STREAMWOOD IL 60107

[Propeny Adidiess)
The Propeny inchudds, ot is not liited o, « parcel of fand improved with a dwelling, together wih other such
parcels amd certiin conmnods arcas and facilities, s deseribed in
(the " Declarution™).
The Property s i part of i plagac | uni develupment knowa as

e wd Plinned Ban Beseloprent]
ithe "PUD'") The Propens aivo intudes Borrower's mterest i the homeowners association or - equivalent
entity owning or managang the common digss and Feilities of the PUD tthe " Owners Assocndion™™) anel the uses,
henefits and procecds of Borrower's interesd

PUD COVENANTS. b addiion to (0 covenants and agseements made or the: Secunty - istrement,
Borrower and Lender further conenant and aeree ad tolbws:

A. PUD Obligations, Borrower shall perlommiai of Borrower's ahligations under the PUD™ Constituent
Documents, The —Constituem Documents” e the: (0 Tvddaration. (i) articles of incorporation. trist mstaument
or any equivalent document which creates the Owners Assorition. wnd aip any by luws or other rules or
regulations of the Owners Assocrttion Buorower sisdb prompriy piny. when due, af) dues and assessinents iniposed
pursuant 10 the Constrtuest Diciinents,

B. Hazurd Insurance. So Jong as the Owners Associition nggntats, with i genesadly aceepted msoranee
carrier. a vmaster” or “blanket” policy insaring the Praperty whick is seastactory o Eender and which provides
insurance coverage in the amounts, for the periods, and against the hazds Lender requires. tncluding fire and
hazards included within the tern “extended coverage.™ then:

(i) Lender waives the provision in Umform Covenint 2 for the ‘medbly piayment o Lender of
one-twelth of the vearky premium istadlments tor hazard imsurance on the Propeny. an:!

(i Borrower's obligation under Unidorm Covenant 5 o maintain hazand irnsuranee: coverage on
the Praperty is deced satisfied 1o the extent that the required coverage iy provided by the Cwners Association
pulicy.

Borrower shatl give Lender prompt notice of any lapse in required hizard smsurance coverpae provided by
the master or blunhet policy

I the event of a distribution af kuzard insurance proceeds in Jien of restoration or repair tollowing i Joss to
the Property, or to common areas aikt Licmites of the PUHDL any proceeds payable 1 Bosrower are herchy
assighed and shall be pad v Lender. Lender shall apply the procecds 1o the sums seeured by the Secunty
Instrument. with iy excess patd 1o Borrower,

C. Public Liahility Insurance. Borrower shatd take such aciions as may be reasonable to insure that the
Owners  Association maintains @ public Lability insurance policy acceptable in form. amount, and extent of
coverage to Lember

MULTISTATE PUD RIDER  Suigie Tonnly - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3160 9/90
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THAT PART OF LOT 10 IN BLOCFK-20 IN STREAMWOOD GREEN UNIT THREE-B, BEING A
SUBDIVISION OF PART OF THE (SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
24, TOWNSHIP 41 NORTH, RAKRGZ\9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF PLZORDED SEPTEMBER 3, 1987 AS DOCUMENT NUMBER
B7486450, DESCRIBED AS FOLLOWS: WLGINNING AT THE SOUTHWEST CORNER OF SAID
LOT 10: THENCE NORTH Q0 DEGREES U1 MINUTES 43 SECONDS WEST ALONG THE WEST
LINE OF SAID LOT 10, A DISTANCE OF 45.17 FEET: THENCE SOUTH 89 DEGREES 57
MINUTES 35 SECONDS EAST, A DISTANCE OF 57.90 FEET; THENCE SOUTH 00 DEGREES
03 MINUTES 55 SECONDS EAST, A DISTANCE OF 45.10 FEET TO A POINT ON THE
SOUTH LINE OF SAID LOT 10; THENCE SOUTH 89 DEGREES 58 MINUTES 17 SECONDS
WEST ALONG SAID SOUTH LINE, A DISTANCE 2F 57.92 FEET TO THE PLACE OF
BEGINNING, IN COOK COUNTY, ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBZD. REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET FCRT!I _IN THE
DECLARATION FOR SOUTHGATE MANORS TOWNHOMES, RECORDED JANUAAYL 13, 1992 AS
DOCUMENT NUMBER  920224:7 » AND RIGHTS TO USE, FOR INGFESS AND EGRESS

THERETO, THE PRIVATE DRIVEWAYS AND/OR SHARED DRIVEWAYS, AS LFEFINED AND LOCATED

AND SHOWN ON THE PLAT ATTACHED TO SAID DECLARATION AFORESAID.

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS .,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME

AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED
AT LENGTH HEREIN.
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EXHIBIT L
MORTGAGE RIDER

The Mortgagee, DRAPER & KRAMER, INC. | or such of its successors or

assigns as may by separate instrument assume responsibility for assuring compliance by
the Morigager with the provisions of this Mortgage Rider, may declare all sums secured
by this morigage to be immediately due and payabie if:

() a'’or part of the property is sold or otherwise transferred (other than by
devisze..descent, or operation of law) by Mortgagor to a purchaser or other
transcesee:

{1} who-einnot reasonably be expected to occupy the property as a
principalrosidence within a reasonable time (not to exceed 60 days)
after the sale or transfer, all as provided in Section 143(c) and {i)(2)
of the Inte:ns] Revenue Code of 1986, as amended; or

[Strike clause (ii’ {or Exception Loans]

(li) who has had & preserc ownership interest In a principal residence
during any part of the ir:es (3) year period ending on the date of the
sale or transfer, all as provided in Section 143(d) and (I)2) of the
Internal Revenue Code of 1936, as amended; provided that the
purchaser or transferee may nave had such an interest if the
property is at such time a targeted ar2n residence; or

(iii) at an acquisition cost which is greater i»2p ninety percent (90%) of
the then applicable average area purchasz-price (greater than one
hundred ten percent (110%) for targeted al'ea residences), all as
provided in Section 143(e) and (i}{2) of the Interrai Revenue Code of
1986, as amended; or

(lv} whose family Income exceeds one hundred percent /iu0%) of the
then applicable median family Income for familles of two (2) or
more, or whose family income exceeds one hundred fifteen percent
(115%) of applicable median family income for families of three (3)
or more [or, except for one-third of the principal amount of loans in
targeted areas (for which there is no limit), one hundred twenty
peccent (120%) and one hundred forty percent (140%), respectively,
for a family In a targeted area residence], al! as provided in Section
143{f) and (i)(2} of the Internal Revenue Code of 1986, as amended;

or

(b} Mortgagor fails to occupy the property described in the mortgage without
prior written consent of the Mortgagee or its successors or assigns
described at the beginning of this Addendum; or

L-1
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Mortgagor omits or misrepresents a fact that is material with respect to
the provisions of Section 143 of the Internal Revenue Code of 1986, as

amended, in an application {or this mortgage.

New Mortgage. At no time prior to the date hereof has there been a
morigage on the Residence (whether in the form of a deed of trust,
conditional sales contract, pledge, agreement to hoid title in escrow, or
other form of owner financing) securing 2 lean to
JAMER A, FARR the proposed purchaser of the Residence (the
"Mortgager"), other than a construction loan, construetion bridge loan, or
other temporary initial construetion finaneing initially incurred for the sole
purgose of acquiring the Residence and initially incurred within twenty-
four f1é} months from the date of execution of the Mortgage, having an
origina’-ierm not exceeding twenty-four {(24) months and not providing for
scheduled yayments of principal during such term.

References ar¢ to the Internal Revenue Code of 1986, as amended, In
effect on the date of execution of the mortgage and are deemed to include the
implementing regulations.

1ES A. FARR




