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THIS MORTGAGE (“Sccurity Iintrument”y is made on JANUARY 15TH 1992 The Mortgagor is t;

JOSEPH J. POWEZIAK , A osACHELOR
{"Barrower”). This Security Instrument is given to
DRAPER AND KRAMER , INCORPOP.ATED
»  DEPT-01 AELOKOING $41.90

T4444%  TEAN 1873 01/30/92 34316300
L HEED #-92-01462317

which 15 organized and custing under the iws of - JLLINOL'S
addresis 33 WEST MONROE STREET . C0OK <OUNTY RECOROER'
CHICAGO, ILLINOIS 60603 Chender™). Borrower awes Lender the principad sum of

NINETY TWO THOUSAND TWO HUNDRED SEVENTY EISHT AND 00/100

Dobars (118 % 92,278,00 )
This debt is evidenced by Borrower's mote dated the same date as this: Secirie=Instrument ("Note™), ‘which provides for
monthly payments, with the full debt, o not paid carlier, due ad payable on F’E"'Pu.‘RY 01 2022
This Security Instrument seeures e Leader: G the repayvment of the debt evidenced by the Sote. with interest, and alf re numls
extensions and modifications, (hy the payment ot all other sums, with interest, advanced ¥nder paragraph 6 1o proteet the
security of this Security Tnstruments and (¢) the perforance of Borrower's covenants and’ agreements under this Security
Instrument and the Note. For this purpose, Borrower does bereby morigage, grant and concey uo- Lender the foilowing

described property located i COOK County, Rlinpis:

BEE LEGAL RIDER ATTACHED

-
/7
which has the aldress of - 268 ACORN DR. STREAMWOOD , (Rureet. Cutyf.
Hinois 60107 Foip Conde] (1 Prnpcrly Address™); :
Poge 1 ol 6 FHA Nincois Mortgage - 2191
q-‘mﬂ.l 191031 VMP MORTGAGE FORMS (3131293 8100 - (BODISZ1 7299

TAX IDENTIFICATION NUMBER: O a™-412-O13
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TOGETHER WITTH all tic tmiprovemeals now o1 hereafler {E"rc('(é off i pm&-n}; un‘ :l!{cuwnlculh. rights,
appurtenances, rents, rovadties. otmerid. ol amd gas rights amd profies, water rights und stock amd sl fixtres now or bereafter a
pan of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Tnstrument as the * Property ™

BORROWER COVENANTS 1t Horrower is liwlully seised of the ostate hereby cotveyed and has the reght ta mongage,
grant and convey the Propesty and thit thie Property i wiencumbered, except for encumbrances of record. Borrower warcanty
and will defead gencrally the infe o the Property against all claims and deirands, subject to any encumbrances of recont.

1. Payment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, and imterest on, the
debt cvidenced by the Nate and late charges due under the Note.

9
2. Monthly Payments of Taxes, Insurance and (ther Charges, Borrower shatt include in cach momhly payment, 73
together with the principal and interest as set forth in the Note and any late charges, an istallment of any (ay taxes and special -

d

assessments levied or o he levied against the Property. (b)) leasehald payments or ground rents on the Propenty, and (¢}
premiums for insuranee fequited by paragraph 4.

Each monthly installpent for tems ). (b, and (¢ shatl equal one-twellth of the annual wmounts, as reasonably estimated
by Lender, plus an amount suftscient s smaiatain an additiona) balance of nat more than one-sixth of the estimated amoums. The
tull annual amount for cach itert Yol be aecumulaled by Lender within a period ending one month before an nem wonfd
become delinquent. feidee shiall ol the amoums collected in trust o pay items (@), (b, and (©) before they become

delinguent.

If at any time the wad ol the payments/neld by Lender for atems (a3, (b, and (¢). wgether with the future monthly
payments for such itermn pavable 1o Lender prioreriie due dates of such stems, exceeds by more than one-sixih the estirmiged
arount of payments required to pay such items wice doe, and it payments on the Nole are current, then Lender shall either
refund the excess over one-sixth of the estinuted paymeets or credit the excess over one-sixth of the estimated payonents o
subsequent puyments hy Borrower, at the option of Borrower 4ithe wital of the paymems made by Borrower far itent L, (b),
or (¢} s insulficiem % pay the item when due. then Borrower shadl pay to Lender any amount necessary to make wp the
deficiency on or before the date the wwem becomes due.

As used in this Seconty Instrument, *Secretary ™ means the Secretedyoof Housing and Urban Development or his or her
designee. In any year in which the Lender must pay @ mongage insurance /premium o te Secrelary. cach monthly payment
shall alse include cither: (1 an mstallment of the annual mortgage insurance prensann to be paid by Lender to the Seeretury, or
{ii) a monthly churge instead of a mortgage imsurance premium if this Secunty Ipasument is held by the Secretary. Each
monthly installment of the morigage insurance premivm shall be incan amount suficent o accumulate the fult annual mortgage
insurance premium with Lender one month prior to the date the full annual mongage insuearce premium is due o the Secretary,
or if this Security Instrument s held by the Secretary, each monthly charge shall be in an amount equal o one-twelfth of
one-halt percent of the cutstanding principal balunce due on the Noe.

If Borrower tenders 1o Lender the ful” payment of ull sums secared by this Security Instrumens Biorawer’s aecount shall
be credited with the balunce rearning far alb installments for item (ay, (), and () and any mongags” insurance premium
instaltment that Lender hus not become obligated 10 pay to the Secretary, and Lender shal) promprly refunc ans-excess funds to
Borrower. Immediately prior o a foreclosure sale of the Propeny or its acquisition by Lender, Borrower's. aceount shall be
credited with any balance remaining for alk installments for items (a), (b, and (c).

. Application of Payments. Ali payments under paragraphs 1 and 2 sha'l be applied by Lender as follows:

First, to the mongage insurance premium to be paid by Lender to the Secretary or (o the monthly charge by the Secretury
[nstead of the monthly mortgage imsurance premium;

Second, to any tuxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required:

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Noic;

Fifth, to late charges due under the Note.

-Q-«mu
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4. Fire, Flood und ther Huzard lnsurance, Borrower shall insare all improvementy on the Property, whether now in
existence or subsequently erected. agamst any bazasds, casualtics, and contingencics, including fire, for which Lemder requires
insurance. This insurance shall be mantained in the amounts and for the periods that {ender requires. Borrower shafl niso
insure afl improvements on the Propenty, whether now in existence or subsequently erected, aguinst loss hy floods to the eatent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance polivies and any
rencwals shall be held by Lender and shall include loss payable clauses in favor of, and n a form aceeptable to, Lender.

In the event of loss. Borrower skall give Lender inimediate notice by mail. Lender may make proof of [oss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and direcied 1o make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its aplion, cither Gy o the reduction of the indebtedness under the Note and this Security Instrument. first o uny
delinguent amounts applied in the order in puragraph 3, and then 1o prepayment of principal, or (b 1o the restoration or fepair
of the damaged Proverty. Any application of the proceeds 10 the principal shall not extend or postpone the due date of the
monthly paymem:wh ch are referred o in paragraph 2, or chinge the smount of such payments, Any excess insurance proceeds
over an amount requricd (o pay all outstanding indebtedness under the Note and this Security {nstrument shalt he peid 10 the
entity legully entitled derio.

In the event of loreckizuiesof this Security Instrumen o other transéer of title 1o e Property that extinguishes the
indebtedness, all right, titfe and meérest of Borrower in and to insurance policies in force shall pass w the purchaser.

S. Occupancy, Preservation, (delntenance and Protection of the Property; Borrower’s )oan Application;
Leasehwids. Borrower shall oecupy, ostabiish,_and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and sl continue 10 occupy the Property as Borrower's principal residence for at leas)
one year alter the date of ovcupancy. unless the Sicrotary determines this requisement will cause unduce hardship for Borrowesr,
or unless extenuating circunmtances exist which tve ‘beyond Borrower's control. Borrower shall nolify Lenders of any
eatenuating cireutnstances. Borrower shall not comimit wie or destroy, damage or substantially change the Property or allow
the Propenty to deteriorate, reasonable wear and tear exceptad. Lender nuy inspect the Propeny it the Property is vacan or
ahandoned or the loan is in default. Lender miy take reasenab® action o protect and preserve such vacant or ahandoned

Property. Borrawer shiall also be in defaudt of Borrower, during s oan application process, gave muterilly False oF inaccurate
information or statements 1o Lender for failed o provide Lender wib oy material information) in connection with the loan
evidenced by the Note. including. but not limited o, represemations corderning Borrower's occupancy of the Propesy as a
privcipal residence. 1 this Security Instrument is on a leasehohd, Borrawershull comply with the provisions of the lease. If
Barrower acquires fee title o the Property. the Jeasehold and fee title shal not k¢ murged unfess Lender agrees to the merger in

wriling.

6. Charges o Borrower and Protection of Lender's Rights in the Property, Bomswer shal) pay all povernnseatad or
municipal charges, fines and impositions that are notb included in paragraph 2. Borrower slidi pay these obligations on time
directly to the entity which i owed the payment. If faifure 10 pay would atlversely affect Lende's interest it the Property, upnn
Lemler's request Borrower shall prompily furnish to Lender receipts evidencing these payments.

B Rorrower faihs 1o mahe these payments or the payments required by paragraph 2, or fails to perloriy any other covenants
aid agrectnents comained in this Sceunty nstrient, or there is g fegal proceeding that may significantly aifict Lender's rghty
it the Property (such as i proveeding in bankrupicy. for condemnation or w enforce laws or regulatinns), thet Lender may o
and pay whalever is necessary w prolect the value of the Property and Lender's rights in the Property, mcluding paymient of
tanes, hazard insurance and other ilems mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall became an additional debt of Borrower and be wecured hy
this Security Instrument. These amounts shall bear interest from the date of dishursemen, at the Note rate. and at the option of
Lender, shall be imnwdsately due and payable.

7. Candemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
candemnation or sther taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned and
shall be paid to Lender to the extent of the full amount of the indehtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such pricecds to the reduction of the indeblediess under the Note ind this Security [nstrument,
first to any delinquent amounts applied in he order provided in paragraph 3. and then to prepayment of principad. Any
ﬂmmn of the proveeds to the principal shall not extend or postpone the due date of the monthly payments, which are

AR} Faga 3oy
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIBER is made this 15TH tay of
JANUARY : 92 .t is meorporated into and shadl be deetned to amend amd supplemen

e Mortgage. Deed of Trust or Security Deed ¢ Seearity tnstrument ™y ol the sie date given by the undersigned
i Borrower s 1o secure Borrower's Note (0 Nite V') jo

DRAPER AND <RAMER . INCORPORATED

yhe ' Fender” Vobthe sune date and covering the property deseribed 1n the Security fnstrunient and located o

268 ACORN DR. STREAMYOQOR , IL 60107
{Praperty Addressf
THE NOTE CONTFAINA CROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST-RATE CAN CUCHANGE AT ANY ONE TIME AND THE
MAXIAUM RATE THE BORRESER MUST PAY,

ADDITIGNAL COVENANTS. In wlliton 1o the covenants and agreements made e the Secunty
Tnstrunent. Borrower wd Lender further covenant aid agree as follows:

5. INTEREST RATE AN{Y MONTHLY PAYMENT CHVAMNGES
{A} Chunge Date

The interest rine i clamge on tire st duy of Are1Ln, 1993
of cach succeeding year, "Chasge Date” means cach date on which the inierest rate coufd change.

»ated o it day

(B) The Indes

Begnning with the tirst Chiange Date, the mterest rare will be haised owrgCiedec "Iidex” means the weekly
average vicld on Uted Stres Treasury Securities adiusted to o constant maturity of one year, s made avinkuble
by the Federal Reserse Boand, “Current Index™ means the most recent Index Tigure svanluble 30 days before the
Change Date. 1 the Idex Ges defingd aboves s no langer avadlable, Lender witl use wZicies Indey any aidey
preseribed by the Secretany (s defined i paragraph 7080 Lender will give Borrower noee/atThe new Index.

{C) Calculation of lnterest Rute Changes
Betare cach Change Date, Lender will cadenlate i new mterest rate by adding o nargin ol
TWO AND ONE/HALF pereentige point(s) | 2 .50 %o the
Current Indey and rounding the sum 1o the acarest one-cighth of one percentage poing ¢0.125% ). Subject 1o the
fimits stated iy parsgraph S0 of the Note, this rounded amount will be the new interest rste until the next

Change Date.
{13} Liwdts on Interest Rate Changes
The imerest rate wall never increise of decrease by more than one percentage point CLO% Y on any sifigfc
) pe p yosmg
Change Date. The interest rate will never be more than five percentage points (8 051 higher or lower than Ihe
inttink iterest rate staled i paragraph 2 of the Nete.

FHA Multistite ARM Rider - 2/
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNEL DEVELOPMENT RIDER 15 made s 15TH diy of JANUARY

1992 and s mcorporated mto and shall be deemed 1o amend and supplement the Martgage, Deed o
Trust or Sceurity  Dead dthe “Secuntty  Tistpunient ™y ol the same date, given by the umdersignedd (the
“Borrower'™) to secure Borrower's Note

DRAPER AND KRAMER INCORPORATED
fthe "*Lender™)
of the same date wnd covening the Property deseribed o the Seeurity Instrument and Hocated at

265 -ACORN DR. STREAMWOOD IL 60107

IProperts Addeess]
The Property icludes. but i tot Hmited ;o pareel of laind improved with o dwelling, wgether with other such
parcels and certam comine arcin and facilities, s described in
{the “Declaration™).
The Property is o part of a pleaned unit development known s

| Nane ot PManned Ut Development|
(the “'PUD™). The Propenty abso meludes Borrower's interest e the homeowners assoctation or - cyuivalent
entity owming or managing the common wedgrand faclities of the PUD tthe “Owners Association ™y and the uses,

benefits and proveeds of Borrswer's snteres

PUD COVENANTS. lo addiion 1o the cosenants and agreements made e the Sceunsty Bnstenment,
Borrower and Lender arther covenant and agree i lulinws:

A. PUD Obligations. Borrower shall pertorm il of Borrower's obligations amder the PUDY's Constituent
Documents, The " Constitaent Documents” are the: 1h Dackaation: Giy articles of meomporahion, rust instrument
or any equivalent document which creates the Owners Assecistions and (i any by -taws or other rules or
regulations of the Owaees Assocation, Borroser shall promptlypay . when due, al! dues and assessments imposed
pursuant to the Consttuent Documents.

B. Hazard Insurance. So long as the Owaers Associttion maintainss with o generally aceepted insurinee
carfier, & “master” or “hlankel policy insuring the Property which is saticGictory o Lender and which provides
insurance coverage i the amoants, tor the penods, and against the hazards Leeder requires, includimg fire and
hazards included within the term extemled coverage,”” then:

¢y Lender waives the provision in Uniform Covenant 2 for the moithdy payment to Lender of
one-twelfth of the vearly premaan instabiments for hazard insurance on the Property: ara

{ii)  Boreower's oblization under Uniform Covenimt 5 (o mntain hazardayironce coverage on
the Property s deemed satistivd to the extent that the reuired coverage is provided by the Ovaers Association
policy.

Borrower shaff give Lender prompt notice of any lapse i reguired hazard imsurance coverage provided by
the master or blunket policy

[n the event of o distribution ol hazand imserance proceeds in licu of restoration or repair following i loss to
the Property. or 1o common ateas aml Tacilies of the PUD, any proceeds pavable to Borrower are hereby
assigned and shall be pad o Lender. Lender shall apply the proceeds to the sums seeured by the Secunty
Instrument. with any exeess pand 1o Borrower

C. Public Liability Insurance. Borrower shall take such actions as may be reasonsble qo insure that the
Owners  Assaciation maintuins o public lability in-urance policy aceeptable in form. amount, and exient of
coverage to Lender

MULTISTATE PUD RIDER  Suxile Fasnuly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT form 3180 9/90

Poagpr | o S

‘ .7 @03 SN AOHTGAGE SORMS (310264 HID0  (BOOISY | 1791
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THAT PART OF LOV .3 IN BLOCK 18 IN STREAMWOOD GREEN UNIT THREE-B, BEING A
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
24, TOWNSHIP 41 NUKRTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT YHERECF RECORDED SEPTEMBER 3, 1987 AS DOCUMENT NUMBER
87486450, DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHWEST CORNER OF SAID
LOT 13; THENCE NORTH OQ/DFGREES 01 MINUTES 43 SECONDS WEST ALONG THE WEST
LINE OF SAID LOT 13, A LISYANCE CF 57.98 FEET: THENCE SOUTH 89 DEGREES 5B
MINUTES 47 SECONDS EAST, A DIGTANCE OF 94.00 FEET TO A POINT ON THE EAST
LINE OF SAID LOT 13:; THNECS:ZI SOUTH OO0 DEGREES 01 MINUTES 43 SECONDS EAST
ALONG SAID EAST LOT LINE, A DLSTANCE OF 57.90 FEET 10 THE SOUTHEAST CORNER
OF SAID LOT 13:; THENCE SCUTH U2 DEGREES 58 MINUTES 17 SECONDS WEST ALONG
THE SOUTH LINE OF SAID LOT 13, 2. 0OISTANCE OF 94.00 FEET TO THE PLACE OF
BEGINNING, (EXCEPT THAT PART THEKI.OF DESCRIBED AS FOLLOWS: BEGINNING AT
THE SOUTHWEST CORMER OF SAID LOT 13; /I'HENCE NORTH 00 DEGREES 01 MINUTES 43
SECONDS WES'T ALONG THE WEST LINE OF OAID LOT 13, A DISTANCE OF 57.98 FEET;
THENCE SOUTH BY DEGREES 5B MINUTES 47 SECONDS EAST, A DISTANCE OF 44.96
FEET: ‘THENCE SOUTH 00 DEGREES 02 MINUTES. 59 SECONDS EAST, A DISTANCE QOF
§7.94 FEET TU A POINT ON THE SQUTH LINE/CE SAID LOT 13; THENCE SOUTH 89
DECREES 58 MINUTES 17 SECONDS WEST ALONG SPM¢D SOUTH LINE, A DISTANCE OF
44 .98 FEET TO THE PLACE OF BEGINNING), 1IN CCOXK _COUNTY, ILLINOIS.

GOR ALSO HEREBY GRANTS TO THE MORTGAGEE. ITS SUCCESSORS AND ASSIGNS,
:;JR:?SHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCXIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET FORTH Ilraa '1‘1%%2
DECLARATION FOR SOUTHGATE MANORS TOWNHOMES, RECORDED JMUt_xR‘L ’ AS
DOCUMENT HNUMBER 92022427 ., AND RIGHTS TO USE, FO2 :x'..,riass AND EGRggiTE
THERETO, THE PRIVATE DRIVEWAYS AND/OR SHARED DRIVEWAYS, A% :.‘LFINED AND L
AND SHOWH ON THE PLAT ATTACHED TO SAID DECLARATION AFORESAJTL:

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANCZ,

> AME
1CTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE S
l;gsg“]:!OUGH THE PROVISIONS CF SAID DECLARATION WERE RECITED AND STIPULATED

AT LENGTH HEREIN.




