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THIS MORTGAGE ("Secunte Dstrumient™) is made on yaMUARY 15TH 1992 . The Mortgagor is
DAVID A. RICHARDS , A BATHELOR

("Borrower”). This Security istrumens is given to

DRAPER AND KRAMER , INCORFCR\TED

which is organized and evisting under the taws of  ILLINOIS , amd w!um"
sddress s 33 WEST MONROE STREET

CRICAGO, ILLINOIS 60603 ¢ Jevder™y. Borrower owes Lender the principal sum of
NINETY SEVEN THOUSAND EIGHT HUNDRED EIGHTY "NRRE AND 00/100
Dallars (U8, 8 97,883.00 |3
This debt s evidenced by Borrower™s note dated the same date as s SecuriovInstrument ¢"Note™), whicls provides for
monthly payments, with the full debt, it not pard carlier, due and payable on - PERRUARY 01 2022
This Security Instrument seeures 1o Lender: G the repayment of the debt evidenced by thie <o, with imerest, and all nnumls
extensions and modifications. (thy the payment o abl other smns, with interest, advaneed uaider paragraph 6 to protect the
security of this Security Instrument; and o) the performance of Borrower™s covenants wi<agrestoents under this Security
Instrument and the Nate. For this purpose, Borrower does hereby montgage. grant and convey 0 Lender the following
described praperty located in COOK County . Illinois;
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SEE LEGAL RIDER ATTACHED

which has the sddress of - 264 ACORN DR. STREAMWOOD , O IStreet, Litl,

Hlineis 60107 i71p Cude} ("Property Address”);
. ) FHA lllinois Mortgage - 291
e 1ot 6
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TOGETHER WETtE ol the improvements now o herealler Lrufﬂl I}J llu!) prnfkrtﬁ’ .m’l al” cisements, nights,
appurtenances. Tents. rovalties, maneral, ool and g iights sl profits, water ights amt siock and all Nenres sow o herealter
pant of the property. All repewcements and additions shall alse be covered by this Security Instrument. Al of the foregoing is
referrect to in this Security Instruiment as the ' Property ™

BORROWER COVENANTS that Borrower is law fully seised of the estate herehy conveyed and has the right to mongage,
grant and convey the Property and thit 1he Property i unencumbered, except for encurnbrances of record. Borrower warrants
and will detend generally the 1itle 1o the Propenty agaisst all claims and dennnds, subject t any encumbrinces of record.

1. Payment of Principal. Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Nobe and fate charges due under the Note.

2. Monthly Payments of Tuxes, Insurance and Other Charges. Borrower shall anclude in cach monthly paymentgs
together with the principal and iterest as set torth in the Note and any late charges, aninstablment of any (4 taxes and special
assessenents levied o0 be levied agimnst the Property. (b)) leasehold payments or groumd remts on the Property, and (-
premiums l[or insurance required by parazraph 4. t

Each monthly instabisisdtfor items G, (hy, and (¢ shabl equal one tweblth of the annual amounts, as reasonably estimated ¥
by Lender, pius an amount s Ficient to mansain an additional balance of not more than one-sxth of the estimated amounts. The
full annual ameunt for eich ilcip/siedl e accumulated by Lender within a period ending one month Before an stem would
become delinguent. Lender shall Go'd Ahe amounts colleeted in trust o pay items €ap, (h), and (c) before they become

delinquent.

If at any time the totad of the payments fend by Lender i items (a), th), and (i, together with the tuture monthly
payments for such items payable 1o Lender price to_the due dutes of such items. exceeds by more than one-sixth the estimated
amount of payments required to pay such flems waer, due, and if payments on the Note are current, then Lender shall cither
refund the excess over one-sinth of the estinted payeas or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrotver. 5 the total of the payments made by Borrower for item {a). 1h),
or {c} is insufficient o pay the item when due. then Boredwer 'shall pay to Lender any amount necessary 1o make up the
deficiency on or before the date the item beconses due,

As used in this Security Instrumtenr, Secretary™ means the Secriary_of Housing and Urban Development or s or her
designee. In any year in which the Lewder muost pay o morigage insurance premium o the Secretary, each monthly payment
shalh alsor inclucle either: (1) an instaliment of the il mostgage insuraned premi=m o be pmd by Lender to the Seeretary, or
tii) a monthly charge instead of @ mortgage insurance premium if this Securty Listrument 1y held by the Secretary. Each
monthly installment of the mongage insurance premium shall be in an amount sufliziess to accumulate the full annual morgage
insurance premivm with Lender one month prior to the date the fuil annual mongage wseiance premium is due to the Secretary,
or if this Security Instrument a8 held by the Secretary, vach monthly charge shall be ia ancamount equal to one-twelfth of
one-half percent of the outstanding principal balance due on the Note,

1f Borrower tenders 1o Lender the Tull payment of all sums secured by this Security Instrumunl @crower's account shatt
be credited with the balunce remaining for all instellments for items fa), (b). and () amd any moitpuge insurance premium
instaliment that Lender has not become obligated to pay to the Secretary, and Lender shafl promptly refund aoy excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Barrower's wecount shall be
credited with uny balance remisining for all installments for items (al, (b), and (c).

3. Application of Payments. All payments under paragraphs t and 2 shatl be applicd by Lender as follows:

First, tu the mortgage insurance premium (o be paid by Lender to the Secretary ar to the monthly charge by the Secretary
inatead of the monthly mortgage insurance premium,

Second. 1o any taxes, special assessments, leaschald payments or ground rents, and fire, flood and other hazard insurance
premiums, as resuired;

Third, to interest duc under the Note:

Fquﬂh to amonizalion of the principal of the Note: .

Fifth, to late charges due under the Note,
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4. ¥ire, Fivod and Other Hazsrd lasurance. Borrowes shal) invare all improvements on the Property, whether naw in
existence or subsequently erected, against any huzards, casuglties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periody that Lender requires. Borrower shall also
insure all imprevements on the Property, whether now in existence or subsequently erected, against loss by Noods to the exient
requited by the Secretary. All insurance shall be carried ‘with companies approved by Lender. The insurance policies and any
tenewals shall be held by Lender and shall include Joss payable clauses in favor of, and in a form acceptable 0, Lender.

In the event of loss, Borrower shall give Lender immiediate notice by mail. Lender muy make proot of luss if not nusde
promptly by Borrower. Euch insurance company conceried is hereby authorized and directed to make payment for such foss
directly to Leader, instead of 1o Borrower and to Leader jointly. AN or any part of the insurance proceeds may be applied by
Lender, at its option, either tai (o the reduction o the indebtedness umder the Note and this Security Instrument, irst to any
delinquent amounts applied in the order in paragriph 3, amd then to prepayment of principal, or (h) to the restoration or repair
of the darged Propanty. Any application of the proceeds to the principal shall not extend or postpone the due date of the
menthly payments which are referred to in paragraph 2, or change the amount of such payments. Any exvess insurunce proveeds
over ant amount requircu 1o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity fegaily entitled thiren

In the event of forechosire <€ this Seeurity Instrument or osher irsfer of title 1o the Propenty that extinguishes the
indebtedniess, all right, title and inteiest of Borrower i and o insarance policies in force shall pass 1o the purchaser.

5. Occupancy, Preservation, Maiatzoance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower studl accupy. establish, snd use the Property as Borrower's principal residence within sixty days alter
the execution of this Securty [nstrument and stial! continue 10 oceupy the Property as Borrower's principal residence for at Jeast
one year after the date of occupancy . unfess the Secrefary determines this requirement will cause undue hardship for Borrower,
or unless extenyaling vircunatances exist which aie Yeyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shadl not commit winde or destroy. damage or substantially change the Propenty or allow
the Propeny to deteriorate, reasotable wear amd tear excepted. DLender may inspect 1he Propery if the Property iv vacamt or
abandoned or the Toian s i detault. Leader may lake reasonable action to protect and preserve such vacant or abandoned
Property. Borrower shali also be i detault of Borrower. during the Laay applicalion provess, pave materinlly false or inacenrte
infermation or statements to Lender for gsiled 1o provide Lemder wist ay materiad informmions in connection with the toan
evidenced by the Nete. including, but not tiemited 10, represemtations corcerning Borrower's occupaney of the Property as a
principal residence, I thiy Security Instrument is on a leasehold, Bosrawezshall_comply with the provisions of the lease. I
Borrower acquires fee tile (o the Property. the leasehold and fee title shall not e merped unless Tender agrees o the merger in
writing.

6. Charges 1o Borrower and Protection of Lender’s Rights in the Property. Boszawer shal) pay all governmental or
municipal cliarges, fines and imposions that are nut included in paragraph 2. Borrower shafpay these obligations on 1ime
directly to the entity which is owed the payment. 1§ falure to pay would adversely affect Lender's imierest in the Propenty, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower Jails 10 make these payments or the payments required by paragraph 2, or fails to perfosin any other covenanis
and agreements contained in this Security Instrument, or there is « legal proceeding that miay significantly arizetLender’s rights
in the Property (such a» a proceeding in bankruptey. for condemnation or to enforee faws of regufations), then Lender may do

and pay whatever is nocessiry 1o peoteet the value of the Propenty and Lender's rights in the Property. inciuding payment of

taxes. hazard insurane and other iteins nientioned ia paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Secufity Instrument. These amonnts shald bear interest from the date of disbursement, st the Nerte rate, and a the option of
Lender, shafl be immediatety due amd puyable,

7. Condemuation. The procecds of any award or chdm for damages, direct or comequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in place of condemmaion, are hereby assigoed and
shalt be paic to Eender 1 the extent of the full wnount ol the indebledness that remiains unpaid under the Note and this Security
Instrument. Lewder shall apply such proceeds 10 the reduction of the indebtedness uler the Note and this Security Instrument,
first to any delinquent umounts applied in the order provided in paragraph 3. and then to prepayment of principal. Any
ﬂcalion of the proceeds to the principal shatl not extend or posipone the due date of the monthly payments, which are
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s made this ~ 15TH day ol

JANUARY : 92 Cand is incorporated inte and shall be deemed to amend and supplement

the Mortgage. Deed of Trust or Secority Deed 4 Security Instrument™» of the sume date given by the umdersigned
¢ Botrower s o sevure Borrower™s Nale (" Nole™ "1 1o

DRAPER AND ¥RAMER ., INCORPORATED

tthe “Lemder™) A the same date and covering the property described in the Secunity lastrument amd located at:

264 ACORN DR. STREPAVWOOD , IL 60107
[Fraperty Addiess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTPLY, PAYMENT, THE NOTE LIMITS THE AMOGUNT THE
BORROWER'S INTEREST-RASE CAN CHANGE AT ANY ONE CFIME AND THE
MAXIMUM RATE THE BORRDHR MUNT PAY.

ADDITIONAL. COVENANTS. In addition peahe covenants and agreements niade an the Seeurity
listruraent, Bosroser amd Lender Turther covenant anl agree as follows:

S. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rate nuy change ot the first duy of APRCIL, 1993 Land on that day
of each succeeding year. "Change Date™ means cach date on which the imecrat rate could change.

(B} Fhe Index

Beginmny with the first Change Date. the iterest rte will be based onindnden. “Index™ nweans the weekly
average vickl on Urited Sttes Treasurs Securities adjusted to i constant matunty bl one year, as minle avinfable
by the Federal Reserve Board. "Crurem Iidex™ meaos e st recent Didex higure wumlahle 30 diuvs efore the
Change Die. 1t the Tirdex qas deitned aboved is no fonger availuble, Eender will use as @onew Indey any mudex
preseribed by the Secretary fas defined i paragraph 780, Lender witl give Borrower nuticeattnetuew Tndey,

10y Caleulation of Interest Rate Changes
Betore vach Change Mate, Lender will cideulate o new anterest vale by adding aomargin ol
TWO AND ONE/HALF preentage poimis i 2 .50 %0 the
Current Indes amd rounding tie s o the nearest one-eighth af one pereentige paine (0.425% ) Subject o the
Limits stated i paragraph SID of the Note. this rounded amount will hie the new iterest rate until the next

Chunge Date.

(1} Limits on Interest Rate Changes

The interest e will never increise of decrease by more than one pereentisge point ¢1.0%) v any single
Change Date, The interest rate will never be more than five percentage points (5.6 ) higher or lower than the
inithal interest rate stated in paragraph 2 of the Note,

FHA Multistate ARM Rider - 2/91

Qﬁﬁhg'oan ot VAP MOBTGAGE FORMS +313:293 8105 OW5B21 7291
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is nade this 15TH day oI JANUARY

1992 caid s meorporated inte and shall be decimed o amemd and supplement the Martgage, Dead of
Trust or Securty  Dueed  (the “Seeunity  Instruent™y ol the same date, given by the amlersigned by
“Borrower™) (o seeure Horrower's Note

DRAPER AND KRAMER INCORPORATED

fhe lender™
of the same date and covermg the Property deseribed in the Security Tnstrument and - ocated ane

264 ACORN DR, STREAMWOOD IL 60107

[Propeity Adudeens
The Propenty includs but s ot limated 1o, parcel of lamd onproved with i dwelling, togethier with other such
parcels and cortinn corimonsareas and facilities, s described in
(the " Peclaration).
The Propenty is o past of i plagicd unit developroent known s

U o Phinoed Uit Beselopment|
{the ' PUD™y. Fhe Propenty wse anctudes. Bosrower's mterest in the homeewners associabion or - equevadent
entity owiing o, tanagimg the commen areasand faciiities of the PUR abe " Ownees Assocition™ ) i the wses,

benefits and procecds of Boreower's iteres.

PUD COVENANTS. in addinon o the covenants and agrecients mmade i the Security Instrunient,
Borrower and Fender turther covenant and agree o Toblows:

A. PUD Obligations. Borrower shidi pertorn & of Barrcwer's obligations under the PUTY s Constituen
Documents. The —Consttuest Docwinents' are the: 00 DZCEation; G acticles of incorporation, trust instrumient
or any equivibent docoment swhich vreates the Owners Adsoziotion; s (ni) iy by -Jaws or other rules or
regulations ol the Owners Associtiny. Borrower stadl promptiy(paty . when due, il dues and assessients sapssed
pursuant to the Consfituent Documents,

B. Hazard Insurapnce, So long s the Chwners Associanon maintainss with o penerally accepted insgrance
carpier, u master” or Uhlanket” puhicy insining the Property which s ooty o Femder and which pravides
mmsurhee coverage i the amounis, tod the periods, amd aganst the bazands Yoader reguares, including Hire and
heardy mcluded within the tery exdemded coverage,”” then:

M Lender warves the provision in Umtorm Covenant 2 dor the noiinly paynent o Lender of
one-twellih of the yearly premum installments for hazard isurance o the Property, ava

(i) Barrawer's obhpation under Umdorm Covenant 5ty miontain hazard_dvaunee coverage on
the Property 15 deemed sanstiod w the extent that the sequared coverage is provided by the Ziwners Association
poliey.

Borrower shall give Lender pronipt notice of aiy lapse in required bazard insurance coverage provided by
the master or blanker policy.

In the cvent of a distribution of huzard nsurance proceeds i Dieu of restoration oe repisiv ioflowing a foss o
the Property. or 1o common wrcas il Tacthties of the PUDL any proceeds pavable 1o Borrower are herehy
assigned and shall be pard 1o Lender Leader shall apply the procecds to the sums secured by the Security
Instrument, with any excess paid o Borrower.

C. Public Liabitity Insuranve. Borruwer shall take such actions as may be reasonable to insure that the
Owners  Association maintains w publie liwbility imsurance policy acceptable m formy, amount, and exient of
coverage to Lender.

MULTISTATE PUD RIDER - Single Farly - Fannie Maa/Freddis Mac UNIFORM INSTRUMENT Form 3150 9/90

Poatgs 1389 7

. .7 19103 VMP SIORTGAGE FORMS (311293 8100 (HOM2Y 1291
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THAT PART OF LOT 14 IN BLOCK 18 IN STREAMWOOD GREEN UNIT THREE-B, BEING A
SUBDIVISION OF PART OF THE SOUTHWEST l1/4 OF THE SOUTHEAST 1/4 OF SECTION
24, TOWNSHIP 41 NORTH, RANGE 9, EAST QF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREQF RECORDED SEPTEMBER 3, 1987 AS DOCUMENT NUMBER
87486450, DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHWEST CORNER OF SAID
LOT 14; THENCE NORTH 00 DEGREES 01l MINUTES 43 SECONDS WEST ALONG THE WEST
LINE OF SAID LOT 14, A DISTANCE OF 58.08 FEET; THENCE SOUTH 89 DEGREES 56

MINUTES 18 SECONDS EAST, A DISTANCE OF 44.79 FEET: THENCE NORTH 00 .DEGREES
01 MINUTES 47 SECONDS EAST, A DISTANCE OF 82.69 FEET TC A POINT ON THE
NORTHERLY ‘LINE OF SAID LOT 14; THENCE NORTH 70 DEGREES 40 MINUTES 43

SECONDS EAST_ Af(ONG SAID NORTHERLY LOT LINE, A DISTANCE OF 47.81 FEET TO THE
NORTHEAST COENIER OF SAID LOT 14; THENCE SOUTH 00 DEGREES 01 MINUTES 43

SECONDS EAST ALONG THE EAST LINE OF SAID LOT 14, A DISTANCE OF 156.50 FEET
TC THE SOUTHEAST MTURNER OF SAID LOT 14; THENCE SOUTH 89 DEGREES 58 MINUTES
17 SECONDS WEST XLCNG THE SOUTH LINE OF SAID LOT 14, A DISTANCE OF 90.00
FEET TQ THE PLACE Ur BEGINNING, (EXCEPT THAT PART THEREOF DESCRIBED AS

FOLLOWS: BEGINNING AP THE SOUTHWEST CORNER OF SAID LOT 14; THENCE NORTH 0O
DEGREES 01 MINNUTES 43 CECONDS WEST ALONG THE WEST LINE OF SAID LOT 14, A
DISTANCE OF 58.08 FEET; 7H-NCE SOUTH 89 DEGREES 56 MINUTES 18 SECONDS EAST,

A DISTANCE OF 90.00 FEET fO_A POINT ON THE EAST LINE OF SAID LOT 14; THENCE
SOUTH OO0 DEGREES 01 MINUTES 43 SECONDS EAST ALONG SAID EAST LOT LINE, A
DISTANCE OF 57.94 FEET TO T:!E COUTHEAST CORNER OF SAID LOT 14; THENCE SOUTED
89 DEGREES 58 MINUTES 17 SECONIS WEST ALONG THE SOUTH LINE OF SAID LOT 14,3
A DISTANCE OF B50.00 FEET TO TEF PLACE OF BEGINNING)}, IN COOK COUNTYD
1LLINOIS. ch

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SWJOCESSORS AND ASSIGNS,

AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIRED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET "ORTH IN THE
DECLARATION FOR SOUTHGATE MANORS TOWNHOMES, RECORDED JANVARY 13, 1992 AS
DOCUMENT NUMBER 92022427 AND RIGHTS TO USE, FOR/INGRESS AND EGRESS
THERETO, THE PRIVATE DRIVEWAYS AND/OR SHARED DRIVEWAYS, AS CCFINED AND LOCATE(]

AND SHOWN ON THE PLAT ATTACHED TO SAID DECLARATION AFORESAILD,

THIS MCORTGAGE IS SUBJECT TC ALL RIGHTS, EASEMENTS AND COVENANTS,

RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME
AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED

AT LENGTH HEREIN.




