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1\L THIS MORTGAGE ("Security instrument”) is given on HAY 9 . 1981 . The mortgagor
- is _Debbie Watgo Debbie Peters married to James .. Peters

("Borrower™),

This Security Instrument is given to _EFi —Park '
which lsa _State Bank __  organized and existing under the laws of _the State of Illinois ,
whose address is _2170 North Clybourn, Chicago illinols _89614 _(*Lender’). Borrower owes
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O Lender the maximum principal sum of _____ TWENTY THQOUSAND NO/100
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Dollars (U.S. 8 20,003.020 }, or tha aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that certaln Equity Credit Line Agreement of even date herewith executed by Borrower
(“Agreerment”}, whichever is lass. The Agreement is hereby Incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly Interest payments, with the full
debt, if not paid eariler, due and payabie five years from the issue Date (as defired in the Agreement}. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be mads. The
Agreement provides that lcans may be made from time to time during the Draw Perlod (as defined in the
Agreement). The Draw Period may be extended by Lender in #ts scle discretion, but In no event later than 20
years from theda‘e hereof. All future loans will have the same lien priority as the original lcan. Thia Sacurity
Instrument securectc Lender: (a) the repayment of the debt avidenced by the Agreement, including all principal,
interest, and other miwrges as provided for in the Agreement, and all renewals, extansicns and modifications; {b)
the pavment of all o*7r sums, with interest, advanced under paragraph 6 of this Security instrument to protect
the security of this Szcu ity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument ard the Agreement and all renewsals, extensions and medifications therecf, all of the
foregoing not Lo exceed twize e maximum principal sum stated above. For this purpase, Borrower does hareby
mongage, grant and convey tc Lender the lollowing described property located in Cook County,
lliinols: 3
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Lot 7 in the subdivision ¢f oYock & in James Morgan’s subdivision of \\\[ }

the North West 1/4 of Block 10 in Sheffield’s Addition in section 33

Township 40 North, Range 14, Erov of the Third Principal Meridian,
in Cook County, Illinois, & \}/
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Permanent Tax Number: 314-32-214-004, ,
which has the address of _1115 W. Webster Chicago
litinois 60614 . (*Property Address”):

TOGETHER WITH all the improvements now or hereaitar erected on the prisarty, and all easements, rights,
appurtenances, rents, rovyaltlas, mineral, oll and gas rights and profits, claimis & demands with respect to
insurance, any and all awards mada for the taking by eminent domaln, water rights a.d stock and ail lixtures now
or hereafter a pant of the property. All repiacements and additions shall alsc be covired by this Security
instrument. All of the foregaing Is referred to in this Security Instrument as the "Property’.

BORROWER COVENANTS that Borrower is tawfully selsed of the estate hereby conveyed urd has the right to
mortgage, grant and convay lhe Property and that the Property is unencumbered, excapt foi apzumbrances of
record. Borrower warrants and will defend generally the title to the Property against all ciaims oid demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower to _Unjte
of _thoe SW FSB dated 02/08/51 and recorded as docurmeant number 21085350

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrowsr shall promptly pay when due the principat of and interest on

the ¢ebt evidenced by the Agreement.

2. Application of Paymenis. Al payments received by Lender shall be applled first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrowsr shall pay all taxes, assassments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, i any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's reguest, pramptly furnish to Lender receipls evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable afl taxes, assessments, water charges, sewer
charges, license fees and other charges against or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, In good faith and with due ditigence, contest the
validity or amount of any such taxes ar assessments, provided that (a) Borrower shali notify Lendar in writing of
the imention of Botrower ta contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payrents, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (¢} neither the Property nor any part thereof or interest therein
are at any time In any danger of being soid, forfeited, iost or interfered with, and (d) Borrower shall fumish such
security as may be required in the cantest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's apr:oval which shall not be unreasonably withheld.

Al insurance puticias and renewals shall be acceptabie to Lender and shall include a standard mortgage clause.
Lender shali have tihe/inht to hold the policies and renewals. If Lender reguires, Borrower shall promplly give to
Lender all recelpts of pabs nremiums and renewal notices. In the event of ioss, Barrawer shalt give prompt natice
to the insurance carrler a'n! '_ender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applled to restoration or
repair of the Property damag.d, if the restoration or repalr is economically feasible, Lender's security is not
jessened and Borrower is not in defau® under this Security Instrument or the Agreement. [f the restoration or repair
Is not economically feasible or Lerxie s security wauld be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instriioent, whether or not then due, with any excess paid o Borrower, |t
Borrower abandons the Property, or doss not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then exder may coilect the insurance proceeds. Lender may use the
proceeds to rapair or restore the Propenty or i< ra)f sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the no\lcs 35 given.

If under paragraph 18 the Property is acquired b, Lender, Borrower's right to any insurance policies and
proceeds resuiting from damage to the Property prioi fo the acquisition shall pass to Lender 1o the extent of the
sums secured by this Security Instrument immediatety prisr ts the acquishion.

5. Preservation and Masintenance of Property; Lecs anids. Borrower shall not destroy, damage,
substantlally change the Property, allow the Property to deteriore’e. ar coimimit waste. !f this Security Instrument is
on a feasehold, Borrower shall comply with the provisions of the leas», and if Borrower acquires fee title to the
Praperty, the leasehold and fee title shall not merge unless Lender agrees ¢ the merger in writing.

8. Protection of Lender’s Rights in the Property. If Borrawer fails tu-pzrform the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may s'gnificantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, far condemnation zr 0 enforce laws or reguiations),
then Lendar may do and pay for whatever is necessary to protect the value of the Froperty and Lender's rights in
the Property. Lender's actions may Include paying any sums secured by a len \vhich has priority over this
Security Instrumsnit, appearing In court, paying reasonable altomneys' fees, and enteriag on the Property 1o make
repairs. Although Lender may take action under this paragraph, Lender does not bave to do 50,

Any amounts disbursed by Lender under this paragraph shall become additional debt of 8urrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ariicunts shall bear
imerest from the date of disbursement at the Agreement rate and shall be payable, with interest, upoun notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, dlrect or consequentlal, in cannsection
with any condernnation or other taking of any part of the Propeny, or for conveyance In lieu of condemnation, are
heraby assigned and shall be paid to Lender.

tn the event of a total taking of the Property, the procesds shall be appiied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender ctherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums sacured immaedlately before the taking, divided by (b) the fair market value of the Properly immediately
before the taking. Any balance shall be paid to Borrower,

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemitor offers to
make an award or settle a claim for damages, Borrower fails to respond ta Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due,
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9. Borrower Not Relsased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortlzation of the sums secured by this Securlty Instrument granted by Lender to any successor
in interest of Borrower shall not operate 1o refease the liability of the original Borrower or Borrower's successors In
interest. Lender shall not be required to commence proceedings against any successor In Interest or refuse to
axtend e for payment or otharwise modiy amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covsenants, conditions or provisions hereof, or of the Agreement, of any pan
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provislons of this
Security Instrument and of the Agreement shall survive and conlinue to remain in full force and eflect. No walver
shall he gsserted against Lender unless in writing signed by Lender.

10. Successors and Assighs Bound; Joint and Several Lisbility; Co-signera. The covenants and
agreements of this Security instrument shall bind art benefit the successors and assigns of Lendar and Borrower,
subject to the provisions of paragraph 15. If there Is more than one pany as Borrower, each of Borrower's
covenants anG-agreements shall be joint and several. Any Borrower who co-signs this Securlty Instrument but
does not execute the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's (ntrrast in the Property under the terms of this Securlty instrument; (b} Is not personally obligated
to pay the sums sriuied by this Security Instrument; and {c) agrees that Lender and any other Borrowar may
agree to extend, mou;, yorbear or make any accommaodations with regard to the terms of thls Security Instrument
or the Agreement withcut (ivat Borrower's consent.

11. Loan Charges. If tlie ‘o2n secured by this Security Instrument ts subject tc a law which sets maximum loan
charges, and that law is finaity Interpreted so that the interest or other loan charges collected or to be collected In
connection with the loan exceed 'he . permitted limits, then: (a) any such lcan charge shall be reduced by the
amount necessary to reduce the c'arge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will 'pe refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreament or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as & partial prepayment without any prepayment charge under the
Agresment.

12. Notices. Any notice to Borrower providerd for in this Security Instrument shall be given by delivering it or by
malling It by first class mall unless applicabie law r(gulies use of another method. The notice shall be directed to
the Property Address or any other address Borrowet -<esignates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated hare.r or any other address Lender designates by naolice to
Borrower. Any notice provided for in this Security instrucne:t shall be deemed to have heen given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severabllity. This Security Instrument =hall ba governed by jederal law and the law of
Minois. In the event that any provision or clause of this Security insirument or the Agreement conflicts with
applicable law, such conflict shall not affect other provislons of this Seciiity Instrument or the Agreement which
can be given afiect without the confiicting provision. To this and the prodsions of this Security Instrument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign all or any portlon of its interast hereunder and its rights granted
hereln and in the Agreement to any person, trust, financial instlitutlon or corporatla; as Lender may determine and
upeon such assignmeant, such assignee shali thereupon succeed to all the rights, interssis, and options of Lender
herein and in the Agreement, and Lender shall thereupan have no further obligations cr iz ollities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. /r il or any part of the
Property or any Interest in it is sold or transferred (or if a beneficial interest in Borrower Is scid or transferred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at s optlon, require
Immediate payment In full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if exercise Is prohibited by federal law as of the date of this Security instrument.

if Lender sxercises this option, Lender shall give Barrawer notice of acceleration. The notice shall provide a
period of not less than 30 days from the dale the notica is deliverad or malled within which Borrower rrust pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums prior to tha expiration of this period,
Lender may Invoke any remedies permitted by this Securlty Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrumant. Those conditions are that Borrower: {(a) pays Lendaer all sums which thien wouid be due under
this Security Instrument and the Agreemant had no acceleration occurred; (b) cures any default of any other
covenants or agreements; {c) pays all expenses incurred In enforcing this Security Instrument, including, but not
limited 10, reasonable atiorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shali continue unchanged; and (e) not use the provision more frequently than once
svery five years. Upon reinstatemsent by Borrower, this Securlty Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15,

Sbesoze
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prier mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceteration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's acticns or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceferation under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may rasult in acceleration of the sums secured by this Securlty
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a defauft or any other defense of Borrower to acceleration and foreclosure. If the defauft is not cured on or before
the date specified in the notice, Lender at its cption may require immediate payment In full of all sums secured by
this Security instran:ent without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be enutted to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, kic):ding, but not limited to, reasonable attorneys’ fees and costs of tile evidence.

18. Lender in Posss ssion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) znz" be entiled to enter upon, take passession of, and manage the Property and to
collect the rents of the Property ihcluding those past due. Any rents collected by Lender or the receiver shall be
appiled first to payment of the.~asts of management of the Property and collection of rents, Including, but not
limited to, receiver's fees, premiums an receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrumem;” Jivothing herein contained shafl be construed as constituting Lender a
martgagee In possession in the absence of tne taking of actual possession cf the Property by Lender pursuant to
this Paragraph 19. in the exercise of the pyowers herein granted Lender, no liability shall be asserted or enforced
against Lender, all such [labiiity being expressly walved and released by Borrower.

20. Release. Upon payment of all sums secur=4 Ly this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower waives all dght of homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that boirowver now has or may have in the future against
Lender shall relleve Barrower from paying any amounts due wirlen the Agreernent or this Security Instrumerd or
from performing any other obligations contained therein.

23. Riders to this Security instrument. f one or more riders areoxecuted by Borrower and recorded
together with this Security instrument, the covenants and agreements of cach'such rider shall be incorporated Into
and shalt amend and supplement the covenants and agreements of this Secridtv Instrument as If the rder(s) ware

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenznts contained in this Security
{instrument and in any rider(s) executed by Borrower and recorded with the Security Insirument.

w Ouptiie A, Pofew

Debh Petera -Borrower

je A.
Yy ‘3( ?%i' (oAl e
Jame‘e L. Peters -Borrower

|Space Below This Line For Acxnowlegmaent)

’“J;U:Jg,"i”ﬂ:
Thie Decument Prepared By: rori Lapin
Equity Credit Center, First Chicago Bank of Lincoln Park, Chiceqo, IL &061%

STATE OF ILLINOIS, /‘zp @é County ss:

P
lzecs i d (G ., @ Notary Public

in and for said county and state, do hereby

- amec Petc —

e 3

personally known to me to be the same person{s) whose name(s} is (are) subscribed to the foregoing lnstrument:

appeared before me this day In person, and acknowledged that s signed and
delivered the said instrument as iz:}é&g free and voluntary act, for the uses’and purposes therein set forth.

7}
Givan under my hand and officlal seal, this Iy day of s 22V , 19 ?‘1./
. P

My Commission expires: vmrfrf'g\ ALBh L ZMW / é{&cjé,;

NOTARY FLULL STATE OF LUNCISE - )
FNBCO20CID) £FD prg oM o cnet i 1P @K 333 — TH Notary Public




