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kmasany MORTGAGE

L

THIS MORTGAGE ("Security J::sirument”) is givenon ~ January 25, 1992 . 'The mortgagor is
' Dayid L. Hoffman and Cheryl I, Hoffman , married to each other

Fe bl 733 & a7 BGBITEs K

("Borrowae"). This Security Instrument is given o’

IRVING FEDERAL BANK FOR SAVINGS

. L]
which is organized and existing under the laws of UNITED STATES ZF AMERICA , ind whose
addressis 3515 W, Ilrving Park Road, Chicago, Il 60fFif
: ("L wier"), Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY THOUSAND &

00/100 ‘ ' Doliars (US. $ 130,000,00 ),
This debt is evidenced by Borrower's note dated the saine date s this Sceurity Instrumens. {"Note™), which provides for monthly
payments, with the Full debt, iF not paid eaclier, due and payuble on February 4. 2022 . This Security
instrument secures w Lender: () the repayment of the debt evidenced by the Note, wilh interes’, and all renewals, extensions and
madlifications of the Note; (b) the payment of all other sums, with inferest, advanced under ]Jm‘.,,rav' 710 protect the security of
this Sccumy lustrumeny; andd (¢) the performance of Borrower's covenants and agreements under s ’ir.uruy Instrument and the

Note, For this purpose, Borrower does herehy morgage, grant and convey 1o Lender the following descrled property located in
Cock Counly, lilinois:

**THE EAST 1/2 OF LOT 4 IN BLOCK 1 IN ASHLAND ADDITION TO RAVENSWOCD 1§ «r'E
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 17 TOWNSHIP 40 NORTH RANGE 14
ERST OF THE THIRD PRINCIPM. MERIDIAN IN COOK COUNTY, ILLINOISww

PERMANENT TAX NUMBER{S): 14~17-309-020-0000 -
whlch has the address nf 1417 W, Berteau Ave. ‘ Chicago " [Street, City],
Winois (“Properly Address"), ‘ i

B0613 i/lp Code] _
ILLINQIS - Single Famlly - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Pago t ol 8 ' Form 2014 9190

@, GR{IL) miay VMP MORTOAGE FORMS - (31212028100 - (B00)521-7204 . IM"I"W
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insuree approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required o maintain morigoge insurance in cffect, or Lo provide a loss reserve, unlil the requircment {or mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

5, Inspection. Lender or its agent may make reasonable cniries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior [0 an inspeciion specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or ather taking of any pan of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a toul wking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instament shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured ‘minediaiely before the taking, divided by (b) the fair market value of the Property immediately before the
laking. Any balance shall be paid 1o Borrower. In the event of a partial 1aking of the Property in which the fair market value of the
Property immediately @cfare the wking is less than the amount of the sums securcd immediately before the taking, unless
Borrower and Lender otharwise agree in writing or unless applicable faw otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Instrument whether or not the sums are then duc,

If the Property is ahandoned ky Borrower, or if, afler notice by Lender w0 Borrower that the condemnor offers to make an
award or seitle a claim for damages, Sorrower fails 1 respond o Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the proceads, at its option, either to restoration or repair of the Property or to the sums secured
by this Sccurity Instrument, whether or notanen dug,

Unless Lender and Barrower otherwise ag'ee it writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred w1 paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By téndler Not a Waiver,  Exiension of the time for payment or modification
of amorization of the sums sccured by this Security IneGuiment granied by Lender to any successar in interest of Borrower shali
not operatc to release the liability of the original Borrower o0 Barmower's successors in inicrest. Lender shall not be required 10
commence proceedings against any successor in inlerest or refuse ta exiend ime for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any temiond made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in excreising any right or remady-shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-siguers. The covenants and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lerder and Bomower, subject to the provisions of
paragraph 17. Bomower's covenanis and agreements shall be joint and severzl, Any Borrower who co-signs this Security
Instrument but does not execute the Naoie: {a) is co-signing this Security Instrument-only 10 morigage, grant and convey that
Borrower's intcrest in the Property under the terms of this Security Instrument; (b) is‘np personally obligated to pay the sums
secnired by this Security Instrument; and (c) agrees that Lender and any other Borrower may «gree lo extend, madily, farhear or
make any accommodations with regard (o the terns of this Seeurity Instrument or the Note without that Borrower’s consent.

13. Loan Charges, If the loan secnred by this Security Instument is subject to a law which sc.s maximum loan charges,
and that law is finally interpretcd so that the interest or other Joan charges collectad or (o be collecied i sornection with the loan
cxceed the permitted limils, then: (ay any such loan charge shall be reduced by the amount nccessary toeduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which cxceeded permited limits will bewefinded to Borrower.
Lender may choose W make this refund by reducing the principal owed under the Note or by making a dircet payment to
Borrower, I a refund reduces principal, the reduction will be treated as a partal prepayment without any prepayment charge
unider the Nole.

14, Notices, Any nolice 1 Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of anather methad. The notice shall be directed w the Property Address or
any other address Borrower designates by nutice to Lender. Any natice o Lender shall be given by finst class mail 1o Lender's
address stated herein or any other address Lender designates by notice o Borrower, Any natice provided for in this Security
Instrument shall be deemed 1o have heen given to Borrower or Lender when given as provided in this paragraph. ,

I5. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Moie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instument ar the Note which can be
given effect without the conficting provision, To this end the provisions of tiis Security Insiument and the Note are declared o

be severable,
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16. Borrower’s Copy.  Borrower shall be given onc conforméd copy of-the Notcahid ofithis-Secitity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borvower, 1f all or any part of the Property or any intercst in it is
sold or wransferred (or if a beneficial inlerest in Bowower is sold or trunsferred and Borrower is nol a nalural person) without
Lender's prior wriicn consent, Lender may, at ils oplion, require immediate payment in [ull of all sums sceurcd by this Security
lnstrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date of this
Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not dess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower, . ‘

18, Borrower's Right to Reinstafe,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd al any time prior to the carlier oft (2) § days (or such other period as
applicahle law may specify lor reinstatement) before sale of the Property pursuant o any power of sale contained in this Securil
instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays Lender a)
sums which then wauld be due under this Security Instrument and the Note as if no acceferation had occurred; (b) cures any
default of any other covenants or agreements; (€) pays 2l expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasopzhle attomeys' fees: and (d) takes such action as Lender may reasonably require to assure that the Jien of this
Sccurity Instrumeni Tender's rights in the Property and Borrower's obligation to pay the sums secured by this Sceurity
Instrument shall continue_unchanged. Upon reinsiatement by Borrower, this Sccurity Instrument and the obligations sccured
hereby shall remain full: cf fective as if no acceleralion had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrap’: 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or moie limes without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that coliects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer warelmed i a sale of the Note, {f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in aceufdance wilh paragraph 14 abave and applicable law, The notice will siate the name and
address of the new Loan Servicer and thic sadress to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower sholl nat cause or permit the prosence, use, disposal, storage, or refcase of any
Hazardous Substances on or in the Propertly. Borrcwe: shall not do, nor allow anyone clse to do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two senicnces shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances tsi-2re gencrally recognized 10 be appropriate W normal residential uses
and 1o mainenance of the Property.

Borrower shall promply give Lender written natice of ‘any investigation, claim, demand, lawsuit or other action by any
governmental or regulatoty agency or private patty involving ine rroperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowlcdve, If Borrower leams, or iswmilied by any governmental or regulatory authority, thal any
removal or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shall premplly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substunocs defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fornaldebyde, and radioactive malerials, As used in
this paragraph 20, "Environmenta! Law" means federal laws and laws of the jurisaictns where the Property is located that relate
to health, safcty or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 1oows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceferatioeallowing Borrower's breach of
any covenant ov agreement in this Security Instrument (but not prior to acceleration quder paragraph 17 unless
applicable law provides otherwise}. The rotice shall specify: (a) the defuult; (b) the action requires i~ cure the default; (c)
» date, not Yess than 30 days from the date the notice is given to Borrower, by which the default @ust be cuved; and (d)
that failure 1o cure the default on or before the date specified in the notice may result in acceleration of 2he sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shill further inform
Borrower of the right to reinsinte after acceleration and the right to assert in the foreciosure proceeding the non-existence
of u default or any other defense of Borrower to ucceleration and foreciosure, 1T the default is not cured on or before the
date specified in the notice, Lender, a1 its option, muy require immediate payment in full of all sums secured by this
Security Instrument without further demand and may fereclose this Security Instrument by judicial proceeding. Lender
shal! be entitled to collect ali expenses incurred in pursuing the remedies pravided in this paragraph 21, including, but not
limited to, reasonable attorneys’ lecs and costs of titke evidence,

22 &elease. Upon payment of all sums securcd by this Sccurity Instrument, Lender shall release this Securily Instrument
without charge 1o Bomower. Borrower shail pay any recordation costs.

23. Waiver of Homestead. Borrower waives ol right of homestead excmption in the Propeny.
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