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THIS MORTGAGE is made this .
19 92 . | between the Mortgagor,

WHEREAS, Borrower is indebted to Lender in the principal sum ot U.S. §
which indebtednsis is evidenced by Borrower’s note dated .. .January, 15¢h, .

To SECURE to Lepiier the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, with intceos: thereon, advanced in accordance herewith to protect the sccurity of this Mortgage; and
the performance of the covenpiits and agreements of Borrewer herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followiny, described property located in the County of , State of
Minois:

Lot 12 in Block 1 in the Court Partition of the South East L1/4 of Section
31, Township 38 North, Raupe |15 (Except Lands belonging to the Soukth Chicago /
Rall Roak Company, East of =oc Third Principal Meridian, in Cook County,

Illinois. -4 X s
- o ff }‘f

AL P i
“'_,-"".'. Z.:":.“( [ [ i Y i

1392 sy 3 PAI2: 35

12063576

FUTURE ADVANCES. Upon request of Borrower, Lander, at Lerasr's option prior

to release of this Mortgage, may make Future Advances to Borrdwer. Such

Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notaes are secured hareby. At
no time shall the principal amount of the indebtadness secured by-Zikis Mertgage,
not including sums advanced in accordance herewith to protect the weiurity of
this Mortgage, exceed the original amount of the Note plus U.S, § -G -

PROPERTY TAX 1.D. # 21-31-406-021-0000

CHICAGO
{Street|

‘(herein **Property Address™);
Zip Code|

TOGETHER with all the improvements now or hereafter ¢rected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a lcaschold) are
hereinaRer referred to as the “'Property.”

Borrower covenants that Berrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower
covenants that Borrower warrants and will defend generally the title 1o the Property against ail claims and demands,
subject to encumbrances of record.

JLLYNOTS - HOME 1MPROVEMENT— 1 /80-- FINSA/FHLUC UNIFORM INSTRUMENT I




92063546

UNOFFICIAL COPY

(JIPIAITY PUR JIDUIT 104 PIIFSAY JULT SH|] MOIPE FIROC)

;WNMW
536}03/1 SIHIY T NOISSIWINGD mg
5

<N A0 Z1vLS 01NENd AMYLON
UPITIIVA VHANYXIIY
« W3S IviDId40 .

anqng Leien
"""""" @@)‘ m('[ W@/)f)’] L B N :ssardxa uolssiuIwoy £y
e

................ K:I.Eh-[[,.e.[‘. e jﬂ‘ Kup nee se s .qngI, er e e em 57.'-]3 Al.eas “-’[-'-H_HQ pue Plﬂ!l{ Km spun ua/‘!D

‘g ui0j 3135 utaar; sasodand pue sasn ay) 0y '3108 A1PjUnjoa 3ay -

SU JUILINJISUL PIBS 3Y) PaLas3p pue paulis * - - a3y 5 ¢ eyl padpajmorison pur ‘ucsiad ui £ep siyl Jw aojeq pareadde
(s}aureu asoym (s)rasiud swses ayy 2q 0] 2w 0) umouy K| jeuostad

suswnasul Jutodasaog ayg o) paquasqns ST
.................................... BetiiE CESUSE o Bukdr
R PN ¢ it e Ak i te b 1

1BY1 A31120 AQ313Y op ‘9)e)s pUE AJUNod PIes 10] pUr U] d1jqng AeJjoN B

...............................

158 AJgnoyy S alee)

...................................................

e, é} ?:u;’rh%;zor .

‘afedpopy s1y] paIN2axa sl JoMOLOH 'JOTHIHAA SSINLIAA NI

U01IOT AINSO(33I0} I3YJ0 10 TS LUL jO PUE IIUTIGIUNIUS Touadns sy) Japun Inejap

Aue jo *afedpop s1yi jo suo s9ed uo Yo 195 ssIPpE 5, 19pusT B “1apury 01 AsneN a8 o1 3fefuomw sy 1aa0 Antolrd
SEY Yoy 02]] ¥ Y}l SOURIGLUTIIUS J3LJ0 10 3573 Jo paop ‘adeduow Lur Jo 1apioy 21 jsanbas Jopud] pur Jamoliog

ISNAY A0 SATIA 0 SADVOILION
HOrIAdNS HIANN FANSOTHYTH0S ANV
LINvadad 30 33ILON 404 IsAndIA

-fuadozg sy ur uopyduiaxs peslsswoy jo 18 (B saarem £Ga1aY IaMOLIOH pualsamol] Jo A8 "7
'Aue Ji *uorjEplosal jJo sised e {ed [jBYS Jamoileg ‘Jamoliog of a31vyd

oy afeSuo siys sseafad [(zys 1apua] ‘aSzduopy styy g parnoas swins e jo juswded vodpn -asweray 07
'paAlanal £|[Rnise S1uas SOy 10§ 4[U0 JUNasdR

o) ajqey) 3q [JBYS 324193333 Ay 28ed 1o syl Aq PIINoas SWINS Y} 03 USY; pue ‘sad) 5Aall0)Ie IHGUBOSEIS puUY Spuaq
$,39A12251 U0 swnfward 5395 §,13412004 "o} PIITUIY 304 nq 'Supnoul ‘s1ual jo uonaaod pue Aadoid syl Jo yumwafeuews *
30 531500 oY) jo Jowled o3 13y pandde aq [jeys 13413051 Y3 g P2329j00 SjuM [y -anp 1sed asoyl Juipnjow Luadoiy ~
B3 3o sHuad 941 1900 1 pue Auadold oyl afeuews pae yo uoissassod axe; ‘uodn Jo1ua 0y Lned ¥ Aq pajuyodde Jaakadal

® 2AMY OF PAQTIUS 3q [[RYs IJapua] ‘Kuadosg 2y} jo nawnopueqe Jo joasay £ 1 ydeideaed Japun uopswasieoor uodpy




10. Borrower Not ReLJJ;\‘oQE ELLCJ»A)L-.« QnQ ReXc fdr payment or modifica-

tion of amertization of the sums secured by this Mortgage granted by Lender to any sueccessor in interest of Borrower
shall not cperate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shali not be required to commence proceedings against such successor or refuse to exiend time for
payment ot otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any farbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

1i. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respectlve successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property te Lender under the terms of this Mortgage, (b) is
not personally }iable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Morigage or
the Note without that Borrower’s consent and without refeasing that Borrower or modifying this Mortgage as to that
Bomrower's interest in the Property.

12. Notice, Except for any notice required under applicable law to be given in another manner, (a8) any notice to
Bomrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail addressed
to Borrower at th< Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b)any actice to Lender shall be given by first class mail to Lender’s address stated herein or to such other
arddress as Lender riav designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall
be deemed to have teer given to Borrower or Lender when given in the manner designated herein.

13. Goverming La’i; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the'Ploperty is located. The foregoing sentence shall not limit the applicability of Federai law to
this Mortgage. I the evenitn-i any provision or clause of this Mortgage or the Note conflicts with appiicablc law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “expenses’’ and ‘‘aftorneys’ iues” inctude all sums to the cxtent not prohibited by applicable law or limited

herein.

14. Borrower's Copy. Borrower shuil be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Burowsr shail fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other joan agreeraesi vhich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver (o Lrader, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have 4) winst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Tramnsfer of the Property. If Borrower sells or tiansters all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinzte to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or {c) the-grant of any leaschold interest of three years or less not
containing an option to purchase, Borrower shall cause to be sub-aiied information required by Lender to cvaluate the
transferee as if a new loan were beipg made to the transferee. Borrowir#ill continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the/(ransferee, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likelihoor of a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lend=r./nny declare ail of the sums secured by
this Morigage to be immediately due and payable. If Lender exercises such’ ¢ption to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such nutice shall provide o period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower (iay pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hercof.

NON-UNIFOKM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Exceptas provided in paragraph 16 hereof, upon Borrowet’1»¢oach of any covenant
or agreement of Borrower in this Morigage, including the covenants to pay when due any sv-as securcd by this
Maorigage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 poccof apecifying:
{1) the breach; (2) the action required to cure such breach; (3) a date, aot less than 30 days from the de?c the notice Is
maiied to Borrower, by which such breach must be cured; and (4) that faflare to cure such breach on os buiore the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial pro-
cecding, and saje of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the vight to assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure, If the breach is not cured on or before the date specificd in the notice, Lender, at Len-
der's option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Merngage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
expenses of forzciosure, including. but not limited to, reasonable attorney's fees and costs of documentary evidence,
abstracts and title reports.

18. Bormrower’s Right to Reinsiate. Notwithstanding Lender's acceleration of the sums secured by this Morigage
due to Borrewer's breach, Borrower shall have the right to have any proceedings begun by Lender 10 enforce this Mort-
gage discontinued at any time prior 1o entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had na acceleration occurred; {b) Borrower cures all
breaches of any other covenants or agreements of Borrewer contained in this Mortgage; {c) Berrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Bortower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage aund the obligations secured hereby shall remain
in Full force and effect as if no acceleration had occurred.

19. Assigunment of Rents; Appolniment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph {7 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and peyable.
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