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THIS MORTGAGE ("Security anguumem”) is given o JANUARY 27th, 1392 . The mortgagor is

BRUC® I, KNIGHT and | |
CYSTHIA ¥, KNIGHT , MARRIED TG LACH OTHER, AS JOINT TENAMTS, WITH RICHT OF SURVIVOWSHIP,

‘ ~ DEPT~D) RECORDING: $31,50

("Borrower"). This Sccurity Instrument is given 10 »  T45555 . TRAN 8381 03/31/92-10855800
INTERSTATE BANK OF OAK FOREST . S EE ®%—-92-0463763 B
‘ . . CODK COUNTY RECORDER : '

t b

which is organized and existing under the laws of ~ THE STAT& UF. ILLINOIS . anid whose
addressis 15533 8, CICERO AVENUE ‘
ORX FOREST, IL 60452 ("Leuder™), Borrower owes Lender the principal sim of
SEVENTY FOUR THOUSARNU & 00/100
- Dodprs (US. $  74,000.00 ).
This debt is evidenced by Borrower's note dalzd the same date as this Sceurily Instramsnt ("Mote”), which provides for monthly
payments, with the full debt, if not paid carlier, due and paysble on ~ FEBRUARY 1, 20r12 . This Security

Instrument secures to Lender: (s) the repayment of the debt evidenced by the Note, with irwrest, and all renewals, exiensions and
modifications of the Note; (b) the payment ui all ather sums, with inlcrest, advanced under parguaph 7 to pratect the security of
this Seeurity Instrument; and (c) the pecformance of Borrower's covenanis and agreements under this Sceurity Tnstrumont and the
Note, For this purpose, Borrower does iereby morignge, grant and convey to Lender the [ollowing deecrived: property feented in
TAX ID #: 28-21-121-074 COOK County, Hinpis:
LOT 100 IN WARREN J. PETER'S FRIENDLY OAKS SUBDIVISION, BEING A

SUBDIVISION OF THE WEST HALF QF THE MORTHWEST QUARTER OF SECTION 21,

TOWNSHIP 36 NORTH, RANGE 13, ERST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINCIS (BXCEPTING THEREFROM THAT PART HERETOFORE

DEDICATED FOR PUBLIC HIGHWAY, BY DOCUMENT NUMBER 11113019), ACCORDING

TO PLAT OF SAID SUBDIVISION REGISTERKD IN THE OFFICE OF THE RBGISTRAR

OF TITLES OF COOK COUNTY, ILLINOIS, ON APRIL 12, 1857, AS DOCUMENT

NUMBER 1732808, IN CQbK COUNTY, ILLIWOIS. '
which has the address pf 16032 SOUTH LONG AVE. ORK FOREST . {Streot, Cty),
Miaois .~ . - 60482, {"Property Address"): : C

o ' [4ip.Cada} - Form 3014 /90
ILLINDIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Page 106 | 891,
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5. Hazard or Property Insurance. Borrower shall keep the improvements now eXisting or'hereafter orccted on the Property
insured against loss by fire, hazards included within the teem "exiended coverage” and any ather hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approvai which shall not
be unrcasonably withheld, 1f Borrower fails o maimain coverage described above, Lender may, at Leader’s option, obiain
coverage Lo proteck Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable 1o Lender and shal! include a standard mortgage clause, Lender shall
have the right to hold the.policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s sceurity is not lessened., I the restoralion or
repair is not economically feasible ar Lender's security would be lessencd, the insurance proceeds shall be applicd to the sums
sccured by this Sccurity Instrument, whether or not then due, with any excess paid 0 Borrower, If Borrower abandons the
Propesty, ot does 7ot answer within 30 days a nolice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect e dnsutance proceeds. Lender may use the procecds to repair or restore the Property or to pay sums sccured
by this Security Instrumény, whether or not then diie. The 30-day period will begin when the notice is given,

Unless Lender and Be/roiver otherwise agree in writing, any applicatinn of proceeds to principal shall not-cxend or posiponce
the dug date of the monthly paytients referred 1o in paragraphs [ and 2 or change the amount of the paymenis. I under paragraph
21 the Property is acquired by ‘ender, Borrower's right to any insurance policies and proceeds resulting {rom damage o the
Property priot. to the acquisition siwsgss 1o Lender to the extent of the sums securcd by this Sceurily Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintcazace and Profection of the Property; Borrower’s Loan Application; Leascholds.
Bomower shall occupy, establish, and use the Proparty as Borrower's principal residence within sixty days after the execuiion of
this Security Instrument and shal! conlinue 1o ovcvzy the Property as Borrower's principat residence for at least one year after the
date of veeupancy, unless Londer otherwise agrucs i, writing, which congent shall not be unrcasonably withheld, or unless
cxienuating circumstances oxist which are beyond Borsgyear’s confrol, Borrower shali not destroy, damage or impair the Property,
allow the Property 0 defetiorate, or cominit waste on he Pronerty. Borrower shall be in default if any forfeimre action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment coukd result in forfeiture of the Property or
otherwise materially impair the ficn created by this Security Ins‘ruraent or Lender's security interest, Borrower muy cure such a
defauit and reinstate, as provided in paragraph 18, by cousing thd ardon or proceeding o be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrowee's ipterest in the Property or other material impainnent of
the licn created by this Security Instrument or Lender's security interest, Torrower shall also be in defoult if Borrawer, during the
foan application process, gave matecally [alse or ineecurate information or siatemaits to Lender (or fuiled 1w provide Lender with
any material information) in conncction with the loan evidenced by the Noie._ineiuding, but not limited 10, represeinations
concerning Borrower's occupancy of the Property as a principal residence, If this Scouriy Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, 1f Borrower acquires fee title 1o the Praperty, the leaschold and the fee titie shall
nat merge unless Lender agrees t the merger in writing,

7, Protection of Lender's Rights in the Property, If Borrower fails to perform the covanants and agreements contained in
this Securily Instrument, or there is a legal proceeding thae may significantly affect Lender's rigats In the Property (such as o
proceeding in bankruptcy, probate, for condenination or forfeiture or o enforee Inws or regulations), diess Londer may do and pay
for whatcver i3 necessary to protect the valuc of the Propetty and Lender's rights in the Property, Lenuer’s actions may include
paying any sums sccured by a lien which hns priority over this Sceurity Instrament, appearing in cuurt, naying reasonablc
attorneys’ fecs and entering on the Property (o make repairs. Although Lender may take action under this pavgraph 7, Lewder
does ot have to do so, :

Any amounts disbuesed by Lender under this parageapfi 7 shall become ndditional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree w other tenns of payment, theso amounts shalt bear interest frem the date of
disbursement at the Note rate and shall he payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance os a condition uf making the loan secured by this Sccnrit)P
Instrument, Horrower shall pay the preminms required to maintain the mongage insurance in offect. If, for any reason, thies
mortgage insurance coverage required by Lender lnpses or ceases to be in effect, Barrower shall pay the premiums eequircd ki
obtain coverage subswntinlly equivalent o the morigage insurance proviously in effect, at a cost substantiolly equivalent to thé
cost 1o Borrower of the mongage insurance previously in cffect, from an alicrmate mortgage insurer approved by Lender, 1\[?5
substantially equivalent mortgage insurance coverage Is not available, Borrower shail puy to Lender cach month o sum eguol tg2
one-twelfth of the yearly morigage insurance premium hemy paid by Borrower when the insurance coverage lapsed or ceased to
be it effect. Lender will accept, use and reiin these payments s a loss teserve in licy of morigage insurance, Logs reserve

@, -eAUL) 1oy : Page 901G
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. UNOFFICIAL COPY

16. Borrower's Copy. Borrower shall be given onc conformedd cbpy of the Note and of this Seeurity Instrumeant,

17. Transfer of the Property or & Beneficind Interest in Boreower, 1f all or any part of the Property or any interest in it is
sold or tansferred (or if a bencticial interest in Borrower is sold or transferred and Borrower {8 not a natural person) without
Lender’s prior written consent, Lender may, ut iis option, requirc immediate payment in full of all sums secured ?ch this Sccurity
Instrument, However, this option shall not be cxercised by Lenider if exercise is prohibited by (ederal law as of the daie of this
Sccurity Instrument.

If Lender excreises tiis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days frow the date the notice is delivered or mailed within which Borrower must pay all suns secured by this Securily
instrument. [f Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedics permitted
by this Security Instrument witkout further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
cnforcement of this Security. Instrument discontinued at any time prior 1o the carlier of: (n) § days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant io any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thosc conditions arc that Borrower: () pays Lender ail
sums which then would be due under this Sccurity Instrument and the Note as if no acccleration had occurred; {b) cures any
default of any other covenanrs or agreements; (c) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not limited 1o, reasorable attomeys’ ees; and (d) wkes such action as Lender may reasonably require to assure that the lien of this
Security lnstrumeat,-ender's rights in the Property and Borrower's obligation 10 pay the sums secured by this Securily
Instrument shall confiave unchanged. Upon reinstiement by Borrower, this Security Instrument and the obligations sccurcd
hereby shall remain fully e/fective 2s if no acceleration had oecurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragrorn )7,

19, Sale of Note; Changs of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurily
Instrument) may be sold one e miom times without prior notice to Borrower. A sale may rosult in a change in the entity (known
as the "Loan Servicer”) that collecs tionthly paymenis due under the Note and this Security [nstrument. There also may be one or
more changes of the Loan Servicer wirelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wriiten notice of the change in accordance with paragraph 14 above and applicabic law. The notice will statc the name and
address of the new Loan Servicer and tic andress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall pot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor aliow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceJing two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Subslances thi-are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Bosrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmenta! or regulatory agency or privale party involving the Proverty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 17 Borrower learus, or 1s wolified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting w7 Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hezanlous Substances” arc those suosanees defined as 1oxic or hazardous substances by
Environmental Law nnd the following substances: gasoline, kerosene, other Jammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forinaldehyde, and radiouctive maicrials, As used in
tiris paragraph 20, "Environmental Law" means federal lows and laws of the jurisuiztian where the Property is located that relate
10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovs:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration Tollowing Borrower’s breach of
any covenant or agreement in this Securily Instrument (but not prior to acceleration undir_paragraph 17 unless
applicable law provides otherwise), The ncize shall specify: (a) the default; (b) the action required o cure the default; (¢)
a date, not less than 30 days from the date- the notice is given to Borrower, by which the default Piesi be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration-of <he sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after ucceteration and the right to assert in the foreclosure proceeding the non-existence
of a defauit or any other defense of Borrower to accelecation and foreclosure. I the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secuved by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o collect alf expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited {0, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Seeurity Instrument
without charge to Borrower, Borrosver shall pay any recorcdhation cosls.,

23, Waiver of Homestead. Borvower waives all right of homestead excmption in the Property.

@;lﬂ(lt} {9705) Page 5ot




UNOFFIGAds "ol i ¥oos o

ONI ‘SEDIAHES FSYDINON LSAMAIR
06/6 YILOE Wiog 8ioyeleg ‘0L NECLTY ONY QIODEE 5016 {Tiiuo- )

%6/52 -QYINZQ YIAIINNEL ° .
'!Wlu/f :"d e Ly, :Aq paredaud sem wownnsy] sy

S :’”fiﬁd ’(.
'J,}[qn,rmn H“Vds tsen

N V35 Yy, 440, :sondxg uoIssIIo?) AN
-
Ze6l ! % 10 m_uo PUE puey AW JOPUN USAID

“YL0) 108 Ut sesodmd pue s3sn ai Joj 'wu Arunjoa pun doy  ITOUT  SB jUNURISUL PIUS DU PAIdALOP pie paudis
Aoy 3 TER podpajmoinioe pue ‘uossad ur A8p g1 w Su0jaq pasmadde uswnnsur Tutafasof o o paquasqns
(s)ourey asoym (s)uossad sures 3 aq o aw o1 wmowy jeuosiad ¢

H4IM STH ‘IHOINM °J VIHINAD ¥ IHOINM *7T 308
teyqy {31493 £qaiay op 21e1s pue A1UnoD pres Joj pue ut angng AseoN e TANDISHEANT JHIL ‘1

i35 Ajuno) 2000 ‘STONI'TTI 40 ALVILS

Jamauog- Jamullog]-

(reag) ; (1eag)

L IHODIDL." 4 YIHINAD

(jeag) ] / ey N
72 /? ——— l/ TH 7 Y
1MoL0g- f IHDIR! “1/ Simig /7?77\4?3 M )

(reas) bw« n :
ZAV e W;’ s
M POPIO3DE PUR J0MOL0Y AG POIND0XD (s)mpp Aup

Ut PUE JUILINASY] &zun:mg ST Ul POUTEILOD STUTUIA0D PUE SULZN 2 4 s2u5e pur S1J0008 JoM0LOg ‘MO TIS ONINDIS Ad

e
"5—1‘_",",_

[{jyads] (s)po [ 0py VAT
13pry JWOY puosog [ Japry ywouraacsdwf ey [ Japry uoojeg ]
pry wowded Apeemig ] iapry wwawidopaaa( gy pauued ] Japry iwawded paenpein ]
Jopiy A -1 | 9Py whrIIWopuoy | opry sy agesnipy ] ©
{(sn)¥0q ajquagdds Yooy f ¢
"uawngsuy AiUmseg sy Jo wed e arom (S)1aps Ayl B SB IUSmILISU LMAaS SIp 10 S Wasxde pUR SIUBUIAGD 11]1')
Juawaiddns pue puowre jreys pue ayn poresodIodt 34 12N JOPU TINS YIBD J0 SJUSWIRIRE PUT STUBLRACS S uaumsu] Aunyg
S A JNSE0) PapIosos U Jomouog AQ PIINISXA GIF SIOPL AIOW JO U0 J[  JOIWNISUT KNGS S OF SIPIY BT

r
i
e
G




