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177258,2MA /123091 Y Address: 200-214 Nﬁfth Michigan Avente

PREPARED BY AND AFTER \ Chicago, Hlinois
RECORDING RETURN TO: N PIN: 17-10-303-016
Stephen A. Malato, Esg. j

Hinshaw & Culbertson
222 North LaSalle Street

Chicago, Hlinois 60601 92 NG :3'?97

SECOND EXTENSION AND MODIFICATION AGREEMENT

THIS SECOND EXTENSION AND MODIFICATION AGREEMENT
("Agreemeni”) made the 30th day of December, 1991 ("Date Hereof"), but effective
December 1,-1991 ("Effective Date"), among AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, a national banking association ("Mortgagee"),
HARRIS TRUST AND SAVINGS BANK, not personally, but solely as Trustee pursuant
to Trust Agreement dpted July 27, 1987 and known as Trust Number 44099 ("Mortgagor”),
and JIFCOQ, INC. II, ar'Vilinois corporation ("Beneficiary"), the owner of one hundred per
cent (100%) of the benchicial interest in said trust ("Beneficial Interest"); .
SERT-01 RECURDING __ab.Uu
T93333 TRAN 8201 0i/31/52 U9s10e0l
RECITALS: LA : O w-TR-G&ETRT

COOK COUNTY RECORDER

A.  Pursuant to the terms and conditions of that certain lean agreement dated
December 10, 1987 among Mortgagee, Mortgagor and Beneficiary ("Loan Agreement”),
Mortgagee agreed to lend and Mortgagor agreed to borrow up to but not in excess of
Thirteen Million Five Hundred Thousand and N5/:00 Dollars ($13,500,000.00) ("Loan").

B.  To evidence Loan, Mortgagor executed izs Note Secured by Mortgage dated
December 15, 1987 in the amount of Loan ("Note") which Note provided for monthly
payments of interest at the rate of nine and three-quarters per-cent (9-3/4%) per annum
("Note Rate") and a final payment of principal and intercstou November 30, 19%0
("Maturity Date").

C.  Note is secured by thal certain first mortgage and security agreement of even
dute with Note, encumbering the land and improvements commonly identified as 200-214
North Michigan Avenue, Chicago, Illinois and legally described on Exhibit-“4" attached
hereto and made a part hereof ("Land and Improvements"), recorded in the oiffice of the
Recorder of Deeds of Cook County, Illinois ("Recorder’s Office") as Document Number
88049399 (“Mortgage") and "Other Loan Documents” (as defined in Mortgage) (cullectively
"Security Documents"). The Mortgagee is the legal owner and holder of the Note and
Security Documents.

D.  The terms and provisions of Loan Agreement, Note and Security Documenﬁ{::
were modified pursuant to the terms of an Extension and Modification Agreement dated
as of February 27, 1991, among Mongagor, Beneficiary and Mortgagee which was recordéd
May 6, 1991, in Cook County, Illinois as Document No, 91212619, as amended by letter
Agreement daicd March 4, 1991, and recorded in Cook County, Hlinois as Document No,
91214230 (collectively "Madification Agreement”).
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E.  Pursuant to the provisions of Termination Agreement dated August 13, 1991,
("Termination Agreement") between Mortgagor, Beneficiary and 200-214 North Michigan
Avenue, Inc. ("Master Tenant") the Master Lease (as defined in Loan Agreement) will be
terminated on or before March 31, 1992 and Master Tenant shal pay a lease termination
fee of Five Million Three Hundred Fifty Thousand Dollars ($5,350,000.00) of which Four
Million Dollars ($4,000,000.00) will be paid in cash ("Lease Termination Payment"} to
Mortgagor.

F. Mortgagor has requested that the Loan Agreement, Note, Security Documents
and Modifization Agreement {collectively "Loan Papers") be further modified.

NOW. THEREFORE, in consideration of the payments made and to be made by
Mortgagor ang Beneficiary, as hereinafter provided, and the performance of the terms,
covenants, conditions and agreements hereafter set forth, and for other good and valuable
consideration, the sutfidiency of which is hereby acknowledged, IT IS HEREBY AGREED
AS FOLLOWS:

1. WARRANTIES AND REPRESENTATIONS: Mortgagor represents and

Beneficiary warrants and ‘epiesents as follows (collectively "Warranties and
Representations"):

(a)  Beneficiary is the owner, by assignment, of one hundred per cent
(100%) of the Beneficial int>rest in the Trust Agreement with Harris
Trust and Savings Bank, dated July 27, 1987, as amended, establishing
Trust Number 44099 and true, corect and complete copies of the
agreement and amendments theretd are attached hereto as Exhibit
IIBII;

(b)  except for the transfer of the Beneficial Intercst (o the Beneficiary, and
the collateral assignment of the Beneficial Interest-to the Mortgagee,
the Beneficial Interest has not been sold, assigned, pledged or
transferred or otherwise encumbered;

(¢)  to the knowledge of the Mortgagor and the Beneficiary, the-Land and
Improvements are free and clear of all liens or encumbrances other
than the liens established by the Security Documents as modified &y
this Agreement, and the alleged lien claims of Burdco Environmenial,
inc. in the amounts of Twelve Thousand Eight Hundred Thirty-Two
Dollars ($12,832.00) recorded as Document No. 89502199 and Forty-
Nine Thousand Five Hundred Fifty-Eight Dollars ($49,558.00) recarded

as Document No. 89502198 and the alleged lien of Duo-Temp, Inc, in ?‘:’:

the amount of §155.04 recorded as Document No, 91-146310; 0
(d) the execution and delivery of Loan Papers and this Agreement by \

Mortgagor and Beneficiary, as the case may be, were duly authorized: g
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Loan Papers and this Agreement and each of the terms, covenants,
conditions and agreements contained therein, are in full force and
effect and are the valid and legally binding obligations of Mortgagor
and Beneficiary, as the case may be, free from all legal and equitable
defenses, offsets and counterclaims:

Beneficiary and Mortgagor have not executed any contract other than
the Option Agreement (as defined in Loan Agreement) for the sale of
any part of Land and Improvements or any interest thereof or therein
er any part or all of the Beneficial Interest,

5-the knowledge of the Mortgagor and Beneficiary, there are no
Judgments or decrees of any kind against Beneficiary, Mortgagor or
the Land and Improvements which are unpaid or unsatisfied of record
in any <ourt in the State of Illincis, any other State of the United
States of America, or the United States of America;

no part of Lard and Improvements is in receivership nor is any
application for reccivership pending and no petition in bankruptcy has
been filed by or, to thy knowledge of Mortgagor or Beneficiary, against
Mortgagor or Beneficiacy:

Beneficiary and, to the knowledgz of Beneficiary, Mortgagor has not
received any notice that the Land end Improvements do not conform
to federal, state and municipal zo:irg, building, environmental and
other applicable laws, statutes, ordinanzes and rules and regulations
relating to the ownership and the use ane nperation thereof;

all rents due to the Mortgagor and Beneficiary for the Land and
Improvements have been paid to date;

to the best of Beneficiary’s knowledge:

(i)  there are no defenses, counterclaims or offsets to.the Loan
Papers or this Agreement, no "Monetary Default” or *Mon-
Monetary Default” (as defined in Mortgage) exists; and

there are no agreements, state of facts or circumstances
presently existing which, with or without the service of notice,
passage of time, or both, would grant to Mortgagor or
Beneficiary the right to refuse to make or delay the payments
or otherwise perform the terms, covenants, conditions and
agreements required pursuant hereto and the Loan Papers as
modified hereby;

SG
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(1)  Beneficiary has not and, to Beneficiary’s knowledge, Mortgagor has not
received any notice, summons, citation, directive, letter or other
communication, written or oral, from any agency or department of the
City of Chicago, the County of Cook, the State of Illinois, the United
States government or any agency of government, nor has any action
ever been commenced or to the knowledge of Beneficiary, threatened
by any such party concerning any intention or unintentional action or
omission on the part of Beneficiary or Mortgagor or, to the actual
knowledge of Beneficiary, adjacent owners which resulted from the
emitting, emptying or dumping of hazardous substances into or onto
Land and Improvements or the and adjacent to Land;

(m)  Subject to the provisions of Termination Agreement, Master Lease is
1w F4ll force and effect and Master Tenant is paying rent in accordance
witii Jvaster Lease;

(n)  Terminaiinn- of Master Lease pursuant to the provisions of
Termination Agreement will not affeci, release or otherwise terminate
the obligations ‘of any subtenants to pay rent pursuant to their
respective subleas:s of Land and Improvements.

All Warranties and Representitions and any other material representations,
warranties, covenants and agreements licrein contained and all other material schedules,
dates and reports delivered to Mortgagee by Mortgagor or Beneficiary shall be deemed to
have been relied upon by Mortgagee notwitistanding any investigation heretofore or
hereafter made by or on behalf of Mortgagee (uniess Mortgagee has actual knowledge that
any such Warranty or Representation is untrue as-of the date hereof) and shall continue
in full force and effect until all amounts due to Mortgagee pursuant to the Loan Papers as

modified hereby are paid in full.

2, ACKNOWLEDGEMENT QF AM DUE: Mortgagor and Beneficiary
acknowledge that as of the Date Hereof, the outstanding principai@2lance due and owing
to Mortgagee pursuant to Note is Twelve Million One Hundred Fifty. Thousand Dollars

($12,150,000.00) ("Qutstanding Principal Balance"}.

3. MODIFICATIONS: As of the Effective Date, Loan Papers are’ modified as
follows:

(a)  the Extended Maturity Date (as defined in Modification Agreement)
is changed to September 30, 1994 ("Second Extended Maturity Date"),

(b)  whenever in the Modification Agreement the words "Prime Rate"
appear the same is changed to "Base Rate"});

(c)  payments on account of the Outstanding Principal Balance and interest
thereon shall be made as follows:

-4 -
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By e .

Title: I By /AR #}3

ATTEST:
=™ i
By: . %’s L bgf;&-\
Title:

Agetatant Saeredary
JIFCO, INC. 11, an Wlinois corporation

By: W
ard Fansiow, President

-13 .
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STATE OF ILLINOIS )
)
COUNTY OF COOK )

I, Leoy THOWAS , & Notary Public in and for said County, in
the s:a}/e aforesaid. DO HEREBY CERTIEY that A/ AL T, fEvoed
President of AMERICAN NATIONAL BANK AND TRUST

COMPAN Y OF CHICAGO, a natignal banking association, and 42@4@5 . Maer)
, ossT Secretary thereof, personally known to me
the same persons whgse names are subscribed to the foregoing instrument as such
1€ Presidentand ¥rs<7  Secretary, respectively, appeared before me this day
in person and acknowledged that they signed and delivered the said instrument as their
own free 2:d voluntary act, and as the free and voluntary act of said Corporation, for the
uses and purmses therein set forth; and the said Secretary did also then
and there ackroy }edge that as custodian of the corporate seal of said Corporation, did affix
the said corporate seal of said Corporation to said instrument as h__ own free and
voluntary act, and ‘2s <he free and voluntary act of said Corporation for the uses and

purposes therein set foith,

GIVEN under my hard and seal this L@ZZday of &u/x é‘%’ , 1991,

Notary Public

SS.

"OFFICIAL SEAL”
Lash Thomas

Notary Public, St=te of Fiinoés
My Commissizn Expiree 2/9/93

ey

STATE OF ILLINOIS
COUNTY OF COOK

B B i
headiedede B o

{n

, @ Notauy Poblic in and for said County, in
the Statc aforesaid, DO HEREBY CERTIFY th Bt
President of HARRIS TRUST AND SAVINGS BANK, not personally
but solely as Trustee pursuant Trust Agreement dated July 27, 19¢7 and known as Trust
No. 44099, and Secretary
thereof, pcrsonaﬁy known to me to be the same persons whase names 2ie sihscribed to the
foregoing instrument as such President and Secreiary, respectively,
appeared before me this day in person and acknowledged that they signed ard delivered
the said instrument as their own free and voluntary act, and as the free and voluntary act
of said Corporation, for the uses and purposes therein set forth; and tee said
Secretary did also then and there acknowledge that as custodian of the
corporate seal of said Corporation, did affix the said corporate seal of said Corporation to
said instrument as h___ own free and voluntary act, and as the free and voluntary act of
said Corporation for the uses and purposes therein set forth,

GIVEN under my hand and seal this day of , 1991,

Notary Public
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STATE OF ILLINOIS )
SS.

- )
COUNTY OF COOK  }

I, VIR 2Ly , a Notary Public in and for said County, in
the State aforesaid, DOf HEREBY CERTIPY that RICHARD FANSLOW, President of
JIFCO, INC. 11, an linois corporation, persona]ly known to me to be the same person
whose name is subscribed to the foregoing instrument as such President, appeared before
me this day in person and acknowledged that he signed and delivered the said instrument
as his own free and voluntary act, and as the free and voluntary act of said Corporation,
for the uses and purposes therein set forth.

N

GIVEN under my hand and seal this , 1 “ day of Do s , 1991,

_KIL(;L( \}]}’L(’é
’ Notdry PoBlic

Sherry Kraitz
Notary Public, State of linois

My Con_\mtsslun.ﬁtmms !une“x‘i 1292 R

‘ T GOFFICIAL SEAL”
£
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STILLQ
'STATE OF ILLINOIS ) Lo, MAR!TZA CA

) §S. a No‘an” Public, in and {or said ' e Jiate ﬂores:ud Do ﬂemuy Cartify, that
COUNTY OF COOK ) O ( g»- .
~ 8 Y

rrbat
s

o Vice Prasidenl of the Harris Trust and Sayings B .m(l SRR &5 |

)
. "J
= M /( YARR b e Assistant Secretarﬂ';)
of said Bank, whe are_pireanafly known to me to be the same of*rsons whase names are subtscribed ta the forgr-
going instrument as such| Vice-Presidens, and Assistant Secretary, respectively, appeared before me this day i3
person and acknowledged ins. ey signed and delivered the said instrument ag their own free and volumary aely
- free and voluntary act ~f.said Bank, as Trustee as aforesaid, for the uses ang purposes therein scj‘-
OFFICIAL SEAL” farth: an) the said Assislant Seclelary then and these acknowlsdped thal he, as cuslodian of the carpornle seaL:
Marltza CBStrll of said pank, did affix the corporsic sezl of said Bank 1o said instrument as his own free and valuntary act ond
s the fgee and valuatary aet of zaid B7a' as Trustee as .\:o}tzs]‘d o7 the wses and purposes therein set torth.

A . -

My Commission Explres 8/25/04ven udler my hand and Notarial Seal this . L. 2. 'u..__....__.. —.0ay of

X-4T04 [N-42-74} Notary Fublic
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LEGAL DESCRIPTION

Lots 16 to 22, inclusive, in Block 7 of Fort Dearborn Addition to Chicago, the whole
Southwest Fractional 1/4 of Section 10, Township 39 North, Range 14 East of the Third
Principal Meridian, in Cook County, lllinois.

Permanent 1idex Number: 17-10-303-016 Volume: 510




UNOFFICIAL COPY

EXHIBIT "B

LAND TRUST AGREEMENT




ara Kvonwn 08 Trust Rumber oo A0S0 ccvureres. .oy 19 10 SOUHIEY tha) he HARRIS TRUAT AND SAVINAS BANK
g e ‘“mlo: !:zmgllll. » truslas bareundet, 13 #501R ta txka f1tle to The allewing Gatcibad 1od1 sita in JARINCS | o' S
4 ) 10=wyil2

LOTS 16 TO 22 INCLUSIVE IN BLOCK 7 OF FORT
DEARBORN ADDITION TO CHICAGO, TUE WHOLE -
SOUTIMEST FRACTIONAL 1/4 OF SECTION 10,
TOWNSHLP -39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

andt \hal whon it hat Lakon Lhe 1itle therelo, or accepled il!e o sny other real axiate desded o It a3 trustes beounder, Il wi) hold it
frx Ihe Lian and piposns and vona the trusty bacefn aat feeth. The following namad persons Shall by eniitiad 1o the saimings, avails
and roceads of aald tead eslale actording to the taspective 1nlarasty hatein sul torth, to-wit:

JIFFEO NG, I, AN ILLINOIS CORPORATION

(FESULTING FROM ASSIGNMENTST) .
suzﬁ% T OLLATERAL ASSIGNMENT DATED 12/15/87 TO AMERICAN NATIOMAL DANK & TRUST
COMPANY .,

IT 15 UHDERSTOQD AND AT(RED katwasn the pmties harolo, and by any parson or perrons wha may bacome ¢nlllied to any
Inlatest under his teusl, that the Intarat o any bavellclary heraundar shall congish aolely of & power of directlon lo dead with the
tille 1o said property and to manage i3d cordaf sald praperly as herainalter Ixnvml!. tnd the JIght 10 recalve the pioceesty liom
rentaly and from mocigages, saled o ouinr diagnaition of sald premisns, And (hat such ¢1aht In the nvalls of sald fwmrt shall o
dearredt (o be fietnonal properly, and may be 8% gned and transierced 23 3uch ihal Incase of \ha death of any benoliclary Meiender
diring the existenca of thiy lrusl, hls or har figic e 'nfesus ) heraunder shall, excepl a5 hargln olharwise spac(iically provided, pass
to his or her sxecutor or sdminlstralor, and nol 18 "ds or hes hales at law} and thal no dneficiary pow has, and 1l na benallclary
herundar at any tima ikall hava any:l K, Ukla os Iri22220 fn od to mm_ml lon of sald teal astate ks such, ither legal or equiisbla,
bt only an intarest [n the earsinga, Avells Ind procesd: 38 aloredald, taath bf any banaf(clary hardundae shall nal taemingle the
trust nov In any maaner atfecl (he powers of the trustes bare:ioar. No axsignment of any bunaflcinl interas| hareundar shall ba bind:
Ing on ke ltustee onifl the oelgingl or & quIIcm of the ssvign wnt 13 lodged with the trusiea, and avary assignmont of dny hengs
{icial Interest haroundes, the oiglaal o duplicate of whick.aiall =at have bean lodged wiih the testan, shall bo void a3 1o all sub
sequeiil aasignees or purchasars without notice.

In casa s2id lrusles shall make sny advances ol money on wucorat of this trust or thall be made n party lo any Jillgatlon on
sccount of holding Gt to sald real oslale o In connastion wilh this rus?, o In ¢aze sald Lustes 1hall ba compailed 1o pay sny sum
of money on aceount ¢f this trusl, whalher on acceunt of besach of contiae’, Iniay 1o parson o propaity, (ines of penallies undor any
lsw o olherwlse, the benalfiglaries harewnder do harady Jaintly and soverall ag .6 1hal thay will on demand pay 1o ha said irutles,
with Interest therson at the highast rale permitied by law, ALl Such Jlahisr.adn's of Advantes o parmenls made by sald hustae,
together with ils expenses, Including reascnabls 21lomey’s faen, and that the sald .1v2ide shall sat bo calisd upon 1o convay b othar
wise dasl with said proparty Al aty time Mid hareundet untll alf Al sald dlscc samenls. =svmante, sdvancos and expansey made o
Incurred By sald tiusien shall have besn fully paid, texeiber with inkecast thareon a4 r.oresa'd, However, nolhing herein ontained
shall be constived as raquliing the lrustee to advanca of pay oul any money on acee mb of tal2 rusd o to plosecute & dalend any
lagat peocoeding Involving this lrusl ot any peoparty of Inlerest thetaunder unless 1t shaii-Se fensshed with funds sutflctent harelor
of he satisfactorlly Indomnifled In faspact Iheteto,

1t shall not be the duly nf Ihe purchaser of sald premisey or o any pat thasnof 10 sea 10 1™ 8- i'er’lan of 1ha puchasa manoy
pald tharafor; nor shall any oot wha ma'{ dex) with sald trustes be requlred of pelvileged 1o laquiis |nk (he mcessily or expediancy
of sny acl of sald trustea, or of the provisions of (hiy Instrumenl,

This st sgraamant shatl not be placed on record In the Recorder’s Offlce of the counly Iﬁ which tha 1ond iy silusted, or Bise-
whete, Tha iecording of the vame, however, 1hall not be contldered a4 nolled of v righls of any pernoc hraunder, deregatary lo
the {1tle or pewats of sald teusteo,

The Trwlee may 3t any tima resign by undrnq by ragistared or cerllied mall a notlee of lIs intantion so (v o to oach of tha
then benaficlarlos hereundet al his o her addeess fasl known te the Trusies, Such esignation shali bacome sifecit= D Jays allar
Ihe malting ol such notice by the Trusies, In lhe event of such resignalion, & guccattor oF sLGLEISONS may ba appr.nie. by Lha
petaon or persons lhen satitled ta dleect tha Trusiea In Lha disposition of the Yrust moparly, and he Truslea shall (hatsurcn runvey
iho lrusd propatly lo Such succassor or succassary | lrost, In the avant that no sucedssor In trusl |s appolnted s above aoiind
within 10 days atler the malling of 3ich notices by the Trusten, o If within anld 10=day period the Trustes 19 not olberwite d vecivd
In tha dlsposition of sald trumt proparty, the Trustao may therealter convey the Lusl proparty Lo ko then baneticlarlas In sccoran.e
with thair tespecilve Interasls hareunder, or tha Trustes may, at It opilon, 11le 3 bill for appropeinte ratiel in any court of competant
wisdiction, I the Trustes shall elect to canvey ihe lrunramrt{ {0 tha baneflciatias, tha Trustes may doflver its deed of convey.
arce 1o Lhe baraficlatlsy, or any one of tham, by registared or carlitled mall sant 1o the addiess &f such banatlclaty of baneliclarles
Jasl kagwn lo the Trustee and, If 3ald deed shall not be racorded b; sald beneficiarios within a reasonablo time after dl!l\fe;{ ihataod
ns sleresald, the Trestee uw(. ul lis nptien, dallver an sxecuted counlerpart of sald deed 1o the Recorder of Deeds or the Heglsiry
of Titles of Ihe county In which sald 108 estals Is located and cause sald dead to ba tecocdad of {lled, Tha bengliclnrles harsundet
ad eash of tham sgren that Ihe malling of snkd deed 1o sny banellclary hareundes a3 alovesald or tha subtequent recording o liking
of an exaculed counterpart thereod as aforesald shatl constitute dallvery 1o Lhe beneliciarles, The Trustee, notwithstanding such
raaigration and conveyance, shall conlinue ts have & flrsd llen on the trust preperty Jor Jis costs and expenses, including attorneys’
faes, and for it rantonsble ¢ompensation,

Evety succoasos Trustes or Truslces appoinled hereunder shall becoma fully vested with all |he saidte, properilad, Highls, powers,
leala, dutles and obiigationy of Itg, his of theit piedecasser,

It s undarstond and agioed by iha partles teisto and by any Imson who may hsieallar bacoma a paity herelo, that sakd
H:}Rm! TRUST AND SAVINGS BANK will deal wilh sald real astsle only when suthoehzed to do so In wriing and that it
will {unions othanwiee dlrectad In writing by the benaticiaties) on tha wiltten direction of

JIFFCO INC., II

(RESULTING FROM ASSIGNMENTS) .

SUBJECT 10 COLLATERAL ASSIGNMENT DATED 12/15/87 TO AMERICAN NATIONAL BANK & TRUST
COMPANY. ‘ T o
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o on U weillen direption of Such parson of persons as may ba benaflciay or benellciaties 21 the time, make deedy for, of plherwite
deal wilh ths tille t0 s2id rasl #3tate] movided, howsver, that (he trustee shall not be regubied Lo enter inlo any personal oliligation
o Habifity tn dealing with sald land, or 16 make Ytsait lable tor sny damages, costy, expenses, (Ines of panities, or 1o desl with the
fitte 30 I3 a5 any money by dus to il bareundar, Sald pewsr of disection shall incliche the rlght 10 ditect the trusies In matters
regarding reca'pl, paymonl o disposition of funds or proceeds do which e beneficiaries sre entitlec. The truttas shall nol be
requiied to Inquire Into the propriety of any such direction, The benel tciarles by wlttan instumen! delivetnd 1o ihe trusles may vevoke
the fomgeing powet of directioo and designale the person of persons therealter to exercise the powet of direction. Such Instrument
shail be algned by all bemellgiarles at that time, Worgages o Tiust Deeds made and exscuted by the Trusloe may Inzlude watver ol
any snd all tighie of regemglion (rom sals under any oider of decten of forecloswe of such Meilpage or Trusk Desd,

Hothing contained In this agreement shall by consirued o tmposing anr pbilpation on tfw trustze to [lie Any Income, prolil or
oihet |ax (eporls of schedules, i being expestly undarsiood thal the bereliclasles tiom Line in tme witl Individuatly make afl such
reports, and pay mny #nd all Laxes, required with sespect to the eminings, svatls end ywoceeds of sald reaf ostale oi growling oul of
thetr Inlerest under thiy trust aprsament,

The tanetictaty of beneliciaries hereunder, In his, bet o thalr eva right, shall have the management of sald property and conbie!
of the selfing, renting and hamling therec!, anc sn \nnllkll:y of his o har agent shall collect and hangie ha 1ents, ednings,
avalls and procerds \hereot, and ssid Trustee shall kave no duly in respect 1o The managament or control of sald pro ||¥ o in
fespect tn the paymenl of 1axes or psseasments of In respact lo Innwance, liligation of olherwise, excapt nn willlen dlrection as
heieinabove piovided, and after the pryment o It of all monay necessary to carry aut sald Imstructions, Ho berefIclary hereunder
shall have any authctity to contrect for of In the name of the Trustes or to bind the Tiuztes pervonaily, It any propeity temains in
Lhis st twanly yadrs from this date o any extension theresd I} shall be sold al public sale ty the Trusiee on seasensble notlce, and
the preceeds of the ule shall be divided among thote who are enliiled tharelo under Ihix Srust agreement,

The HARRIS TRUST AND SAVINGE BANK shall racelve 16t 15 suvices n accepting thly tiusl and In laklag title
hareunder lhe sum of § ., L AIED MM OF B renvimiarinrinas conimnrcnniens DET YO For hOISING tlle piter the
verertrsenienssren e G0Y O 19 2one., Subject (o adjusiment in Accordance with its
3~hacule of fans from (fme 1o Lime in pifect, 5o long sk any uowlyuulnl \n thia trust: aiso 18 feguine schedude fees for making
deetel and 1t hall recatve reasonable compensatlon lor sy speciat asrvices which may be rendered by I hizuader, or for !alln, and
Mni/ ng any ot property which may heraafter be deaded lo [l haiwundas, subject 1o nd{uument toe arty Inciease In valuo, which loes,
char;2x or piber compansalion, thm benetlctarias hereundar Jointly and seveislly sgiee 1o pay.

[ TESTIMONY WHEREOF, the HARRIS TRUIT AND FAVINGE BANK has caused those presonts to be llgnlod hg s
ate abo

¢u||| xulltized olficet k9 0nd Tor the act and deed of 33ld HARRIS TRUST AND SAVINGS BANK, e day s ve
wilttan; .
Executed by Fol) Teust and Savings Bank this HAHRRIY Trust ond Suvinge BDANK

s/ James J. Parner
FRURERY. T TOF .| [N | IR By '""(:"K‘ﬂﬁmﬁ_‘i;e:';:;';:a;';';:wmxmxx""""'

And o0 sald doy the sald Zanchiciaries have sligned this Declaation of Trust ong Toust Agreement In atder ta gigndfy their assent
1o tha termy hereat,
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