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TI5 MORTGAGE ("Security Iierument”) is given on - JANUARY 17, 1992  The morigagor is

;’IIICBAEL '@, BARRY AND ANN E. LJARY, HUSBAND AND NIFE.

("Borrower™}. This Secﬁrity Instrument i given to ' D
‘ o 2
URITED SAVINGS ASSOCIATION OF TEXAS FS3 5%’

' -
f.3
, D
[thy
]

E‘“? which is organized and existing undcr lhc lawsof ogE UNITED SrTES ,and whm

addressis 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTOY, TX 77027
("Lender"), Borrower owes Lender the principal sum of

Dofiars (US. § 7900000

CZ0 This debt is evidenced by Borrower's note dated the same date as this Security Instninent ("Note®), which provides for momhly
1 , paymonts, with the full debt, if not paid carlice, duc and payable on ~ FEBRURRY w1, 2007 . This Security

cor Instrument secures to Lender: (a) the repayment of the debr evidenced by the Note, with intzress; and all rmcwula, extensions and

E N modzf' cations of the Note; (b) the payment of all other sums, with interest, klvanced under pissgrarh 7 to protect the sccurily of
.1 this Security Instrumcnt. and {(c) the pcrfonnmxcc of Borrower's covenants and agreements under Wis S¢ cumy Instrument ard the

Notc. For this purpose, Borrower does herchy mortgage, grant and convey to Lender the following acseri’al properly fncated in
COOK County, Winois:

@ @ SEVENTY NINE THOUSAND ~ AND nwloo

LOT 47 (EXCEPT THE WEST 7 FEET THEREOF) AND THE WEST 14
FEET OF LOT 48 IN GEORGE F. NIXON AND COMPANY'S HOWARD
AVENUE ADDITION NUMBER 3, A SUBDIVISIOM OF PART OF LOT 2 OF
SCHROEDER HEIRS SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF
SECTION. 27, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOTS

PIN: 10-27-302-027-0000 . 50

which has the address of 4628 BIRCHWOOD AVENUE SKOKIE [Street, Ciyl,
]mmﬁg 60076 ‘ o ("Pmpcrly AddfCSS"); (/ .

(Zip Codc)
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5. Hazard or Property Insurance, Borrower shali kecp thc mpmggmcnts now ux:qung or hcrcnf!cr erccted on the Property
insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including foeds or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods thot Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, st Lender's option, obtain
coverage 1 protect Lender's rights in the Propery in accortance with paragraph 7. _

Al insurance policles and renewals shall be acceptable to Lender and shadl inchide a standard mortgnge clausc. Lender shall
have the right to hold the policics and renewals, If Lender requires, Borrower shall prompily give to Lender all reccipts of paid
premiums and reacwal notices. In the event of loss, Borrawer shall give prompt natice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the resloration or repair is economically feasible and Lender's security is not lessened, If (he restoration or
repair is-not economically feasibie or Lender’s security would be lessened, the insurance proceeds shall be applicd 1o the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower abandons the
Property, or doce 'not answer within 30 days a notice fram Lender that the insurance carricr has offered to sette a claim, then
Lender may collect ths insurance procecds. Lender may use the proceeds to ropair or restose the Property or w pay sums secured
by this Security Instrun.cry, »hether or not then due. The 30-day period witl begin when the notice is given,

Unless Lender and Borrorzr otherwise agree in writing, any application of proceeds 1o principal shall not cxiend or postponce
the due date of the monthly payiecats referred to in paragraphs 1 and 2 or change the amount of the payments, if under paragraph
21 the’ Pmpcny is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from damage to the
Propcny prior to the acquisition s'uu pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance 2nd Protection of the Property; Borrower’s Loan Application; Lenseholds.
Borrower shall accupy, cstablish, and use the Propurty as Borrower's principal residence within sixty days after the exceution of
this Security Instrument and shall continue to occupy. the Property as Borrower's principal residence for at least one year afler the
date of occupancy, unless Lender otherwise agrees’in. waiting, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyand Barraw:r's control, Borrower shall not destroy, damage or impnir the Property,
allow the Property to deteriorate, or commit waste on the @roperty, Borrower shalt be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendet's iyoad faith judgment could result in forfeiture of the Propeny or
otherwise matcrially impair the licn created by this Security Insusinint or Lender's security intcrest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the wchion or procculmg 10 be dismissed wilh a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's jaterest in the Property or other material impairment of
the licn created by this Security Instrument or Lender's security interest. Rozawer shall also be in default il Borrower, during the
loan application process, gave materially falsc or inaccurate information or staternentt to Lender {or faied to provide Lender with
any material mformnﬁon) in connection with the loan evidenced by the Note, ind! 'rlmg,, but not limited to, representations
COncening Borrowcr 3 occupancy of the Propcny as a principal residence. If this Sccoriov Instrument is on a leaschold, Borrower
shall comply with all the provisiors of the lease, If Borrower acquires fee title to the Propiy, the leaschold and the fee title shall
not mergs unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covewanls-and ngreemenis contained in
this Sceurity Instrument, or there is a legal proceeding that may significantly affeer Lender's rights ia the Property (such as a
proceeding in bnnkmnlcy, probate; for condemnation or forfeiture or to enforce laws or regulations), théh Leader may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's vetions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court niying reasonable
attorneys” fees and enicring on the Property 1o make repairs. Although Lender may take action under this parpgraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shal} become additional debt of Borrower sceured by this Security
Instrument. Unless Borrower and {.ender agree (o other terms of payment, these amounts shall bear interest t"rom the dutc of
disbursement at the Nota rate and shall be payable, with interest, upan notice from Lendcr to Borrower requesting payment,

8. Mortgage ]nsurame IF Lender required mortgage insrance as a condition of making the loan secured by this Security
Instrument, Bomrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any reason, the
mortgage msurancc coverage requircd by Lender lapscs or ceases 10 be in effect, Borrower shall pay the premiums required 10
obtaint covcngc substantially uquwalcm lo the mortgage insurance prcvmusly in effect, at a cost substantiatly cquwalcm to the
cost to Borrower ‘of the mortgage insurance prevmusly in effect, from an’altemate mortgage insurer approved by Lender, If
subsLnnunlly cquwalcnt morignge insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual 10
onc-twellth of the yosely mmlgngc insurancc premium ‘being paid by Borrower when the i insurance covernge fnpsed or ccased 10
be m cfract. Lender wsll accept, use nnd rclaln these payments ‘as a loss Toserve in licu of morigage insurance. Loss reserve
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16, Borrower's Copy, Borrower shall be given one conformed copy of tho Noie andt of thi's'\‘iccixrily Instrument,

17. Transfer of the Property or a Benefickal Interest in Borrower, I{ all or any part of the Property or any intercst in it is
sold or transferred (o7 il a beneficinl interest in Borrawer is sold or vunsierred and Borrower is not 4 natural person) without
Lender's prior written consent, Lender may, at its option, roquire immediate payment in fult of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if excecise is prohibited by federa! Taw as of the daie of this
Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of nol Jess
than 30 days from the daie the notlcs is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument, If Borrower fnils to puy these sams prior (g the expiration of this period, Lender may invoke any remedies permiticd
hy this Securily Insrrument without further notice or demand on Borrower.

18, Borrower’s Right (o Reinstate, I[ Borower mecls corwin conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior to the carlicr oft (n) § days (or such other period as
applicable Inw may specify for reinstatement} before sale of the Property pursuant lo any pawer of sale contained in this Scewril
Instrument; or {b) entry of a judgment enfercing this Secarity Instrument. Those conditions arg that Borrower: (n) pays Lender al
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurch; (b) curcs any
defoull of any other covenants or agrecments; (¢) pays all expenses incumed in enforcing this Securily Instrument, including, but
nol limited to, reusonable sitorneys’ fees; and (d) takes such aclion ns Lender may reasonably require o nssure tut the lien of this
Security Instrumer, iender’s rights in the Property and Bomower's obligation to pay the sums secured by this Sceurity
Instrument shall conarae unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligatons sccured
herehy shall remain folly ¢ffective as if no acceleration had occurred, However, tiis right to reinstate shall not apply in the case of
acceleration under paragsaph 17,

19. Sale of Note; Changeof Loan Servicer.  The Noie or a partial inerest in the Note (together with this Security
Instrument) may be sold one or pare times witheut prior notice to Borrower. A sale may resull in a change in the entity (known
as the "Loan Scrvicer”) that collects monthly payments due ungder the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer #msulnied to a sale of the Note. if there is o change of the Loan Scrvicer, Borrower will be
given written notice of the change in accgidance with paragraph 14 above and applicable law. The notice will state the name ol
address of the new Loan Servicer and the sddress W which payments should be made, The notice will also contain any other
information required by applicable faw, ,

20. Hazardous Substances. Borrower shall uot cause or permit the presence, use, tlisposal, storage, or release of any
Hnzardous Substances on ot in the Property. Borrowar shall not do, nor allow anyone else 1o do, anything aficcling the Praperty
that is in violation of any Environmental Law, The praceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances-pat are gencrally recognized (o be approprinic o normal residentinl uscs
and lo mainienance of the Property,

Borrower shall promptly give Lendei wrillen notice of any investigation, eluim, demand, Jawsuit or other action by any
zovemnmental or regulatory agency or- privale party invelving ths Droperty and any Hienrdous Substance or Environmental Law
of which Borrower has ectual knowledge, I Barrower leamns, o1-i2 rotificd by any governmental or reguintory authority, that nnr
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Enviconmental Law,

As used in this paragraph 20, "Hazardous Substinnces” are those ssbrtances defined as toxic or hazardous subsiances by
Environmental Law and the (ollowing substances: gasoline, kerosene,-vihier Mamnumable or toxic petsolenmy products, 10xic
pesticides and herbicides, volatile solvents, materials containiig asbestos or foimalchyde, and radionctive materials, As used in
this pamg'ragh 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
10 health, saisiy or environmenial protection.

NON-UNIFORM COVENANTS, Borrower and Lender funther covenant and agree as follows:

21, Acceleration; Remedies. Lénder shali give notice to Borrower prior to acceleratioo. following Borrower’s breach of
any covenant or agreement in this Security Instrument (but mat prior te acceleration’ under paragraph 17 unless
applicable law pravides otherwise), The notice shall specify: (a) the default; (b) the action required {0 cure the default; (¢)
2 date, not less than 30 days from the date the aotice Is given Lo Borrower, by which the defaul zonst be cured; and (d)
thnt failure to cure the default on or before the date specified in the notice may vesult in acceleratice of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice skafl further inform
Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any othcr defense of Borrower to acceleration and foreclosure, IF the default is not cured o or before the
date specified in the notice, Lender, at its cption, may require immediate payment in full of ol sums secured by this
Security Instrument without further. demand and may foreclose this Security Instrument by judiciul proceeding, Lender
shall be entitled ta collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
timited {o, reasonable atiorneys® fees and costs of title evidence,

22, Release.  Upon payment of a)) sums securcd by this Sccurity Instrument, Lender shall relcase this Seeurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.: ‘ o

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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