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THIS MORTGAGE ("Security Lisrument™) is given on NOVENMBER 129, 1991 | The Mortgagor is
CARMELA RAMIRE(, 2 SPINSTER AND SERAFIN MONTIEL, A BACHELOR

STy ',;:E.;;n KOTHG £3%, %0

TEESEL TRAN LY 01T 6L

("Botrowes"). This Security Tnstrument is given 10 R TR e Ee e
. UNITED SAVINGS ASSOCIATIOY 2F TEIAS FSA PR endvhn

which is organized and cxisting under the laws of THE UNIZED STATES , and whose

mddress is 3200 SOUTHWEST PRYY, SUITE 2000 HOUSTON, X 77027
("Lsider"). Borrower owes Lender the principal sum of

SEVENTY FIVE THOUSAND THREE HUNDRED FIFTY EIVHT AND 00/100

Daiars (US, § 7%358.00 ).
This debt is evidenced by Borrower's note dated the same date os this Security Instrmcet ("Note"), which provides for monthly
payments, with the [ull debt, if not paid carlier, duc and paysble on DECEMBER 01,2021 . This Security
Instrument sccuves to Lender: () the repayment of the debt evidenced by the Note, with interess, and al renewals, exicnsions and
modifications; (b) the payment of all other sums, with interest, advanced under parngraph 6 to prolest-the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Sccurity, Insrvment and the Note. For

this purpose, Borrower docs hercby morgage, grant and convey 1o Lender the following desciibly ‘property located in
COOK County, Hinois:

LOTS 81 AND B2 IN C, H. AND L. J. NCCORKICK'S SUBDIVISION
OF BLOCK & IN 8. J, WALKER'S SUBDIVISION OF THE NORTHEAST
i/4 OF SECTION 2%, TOWNBHIP 3% NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL WERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 16~25%5-211-031 & 16~25-311-032

TAY I.D, #

which has the sddressof 2646 W 24TH STREET , CHICAGO f) : [Street, Ciryl,
Hinols | 60608-0000 (Zip Codel{"Property Address"); L -
. | Pagelol6 /é/c FHA Thiinols Mqupusl-wl
@ 4RuL) i B lnl!]ilﬁé_’ -
g

VMP MORTGAGE FORMS - (312)293.8100 - (unmszhmgi
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemenis on ke Property, whether now in
existence or subsequently erccied, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in oxistence or subsequently crected, against loss by floods to the extent required
by the Sccrctary, All insurance shall be carried with companics approved by Lender. The insurance policics and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form accepiable to, Lender.,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may muke proof of loss if not made
prompidy by Bomrower. Each insurance company concerned is hereby authorized and direcied to make payment for such loss
direclly to Lender, instead of to Borrower and to Lender jointdy. All or any part of the insurance proceeds may be applicd by
Lender, at its option, cither (&) to the reduction of the indebicdness under the Mote and this Sccurity Instrument, first w any
delinquent amounts applicd in the order in paragraph 3, and then w prepayment of principal, or (b) to the restoralion or repair of
the damaged Property. Any application of the procezids to the principal shall not extend or postpone the duc date of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments, Any excess inserance proceeds over an
amount r=quired w0 pay all outstanding indcbtedness under the Note and this Security Instrument shall be paid to the entity lcga!ly

entitfed theretn.

In the event of foreclosure of this Security Instrumernt or other transfer of title o the Property that catinguishes the
indebiedness, all right, tite and intceest of Borrower in and 10 insurance policies in force shall pass to the purchaser.

§. Occupancy, P eservation, Maintenance and Protection of the Properiy; Borrower's Loan Application; Leaseholds.
Bomower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrumen; ard shall continue to accupy the Property as Borrower's principal residence for at least one year afier the
dotc of occupancy, uniess whe Sccrotiry determines this requirement will cause unduc hardship for Bortower, or unless
cxicnuating circumstancis-<r’sl which arc beyond Borrower's control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shal! nos.commit wastc or destroy, damage or subsiantinily change the Property or allow the Property 1o
deteriorate, reasonable wear and '« 2xcepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in defaull. Lender may take reasonable action o protect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during iie loan application process, gave materially false or inaccurale information or statecments o
Lender (or failed to provide Lender willi ary_material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concern‘ag Borrower's occupancy of the Property as a principal eesidence, If this Security
Insrument is on' a lcaschold, Borrower zhall compiy with the provisions of the lease. If Borrower acquires fee titde (o the
Property, the leaschold and fee title shall not be merged unless Lender agrees to the merger in wriling.

6. Charges to Borrower and Protection of Lo Ze’s Rights in the Property . Borrower shall pay all governmenial or
municipal charges, fincs and imposilions that are notwrlluded in paragraph 2, Borrower shail pay these obligations on time
directly to the cnotity which is owed the payment. IF faifare to pay would adversely affect Lender's interest in the Property, upon
Lender’s request Borrower shall promptly fumish to Lender rrocijits evidencing these paymenis.

If Barrower falls to make these payments or the payments “eqiired by paragraph 2, or fails o perform any other covcnants
and agreements contained in this Security Instrument, or there is aical proceeding that may significantly affect Londer’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation o .o enforee laws or regulations), then Lender may do and
pay whalever is necessary to protect the valuc of the Property and Lend<r’s rights in the Property, including payment of taxcs,
hazard insurancc and other items mentioned in paragraph 2. gg

=
Any amounts disbursed by Leader under this parngraph shall become an additicnal dett of Borrower and be secursed by this™
Sccurity Instrument. These amounts shall bear interest from the date of disbursen:ent, r. the Note rate, and at the option of Lender,,

shall be immediately duc and payable.

7. Coudemnation. The procecds of any award or claim for damages, direct of cunscquentind, in comnection with any
condemnation: or other nking of any pan of the Property, or for conveyance in piace of condemnation, are hercby nssigned and
shall be pauid to Lender to the extent of the full amount of the indebledncess that remains unpeic under the Note and this Securily
Instrument. Lender shall apply such pmcecds to the reduction of the indebtedness under the 1note i this Sccurity Instrument,
first to any dclingquent ssnounts appllied in the order provided in paragraph 3, and then o prepaymeiit of principal. Any application
of the proceeds to :.hc pnnc:pal shall not extend or postponc the duc date of the monthly paymens, which are referred o in

tnltials: C ﬁ
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12, Successers and Assigns Bound; Joint and Several Llahllity Co-Signers, The covenants and agrecmenis of this
Security Instrument shalt bind and benefit the successors and n&ssgns of Lender and Borrower, subject 1o the provisions of
paragraph 9.b, Borrower's covcnants and agrecments shall hé joint and scveral. Any Borrower who co-signs this Securily
Insrument but docs not execute theNote: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
secured by this Sceurily Instrument; and (c) agrees that Lender and ory other Borrower may agreo to extend, modify, forbesr or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Notices. Any notice o Bomrower provided for in this Sccurity Instument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another methed. The notice shall be directed to the Property Address or
any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hercin-or any address Lender designales by notice to Borrower, Any notice provided for in this Sccurity Instrument
shall be deemed 1o have been given t Borrower or Lender when given as provided in this parageaph.

14, Geverning La+z; Severability. This Sccurily Instrument shall be govemed by federal law and the law of the
jurisdiction in which ths Froperty is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable izw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared 1o
be severable.

15, Borrower's Copy. Bomower shail be given one conformed copy of this Security Instrument,

16, Assignment of Rents. Bomrower uncundiionally assigns and transfers 0 Lender all the rents and revenues of the
Propesty. Borrower aushorizes Lender or Lendes’s agents to collect the rents and revenuces and hereby direets each tenant of the
Property 10 pay the rents to Lender or Lender's ageats. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agrcement in the Security Instrument, 52-7ower shall collect and receive all rents and revenues of the Propenty as
trustee for the benefit of Lender and Borrower. This assigameri of rents constilutes an absolute assignment and not an assignmeni
for additional sccurity. only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, o be applied to the sums sccured by the Security Jastrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) cach tenant of the Property sha! pay all renis duc and unpaid to Lender or Lender's
agent on Lender's written demand 1o the {erant.

Borrower has not exccuted any prior assignment of the rents end has not and ‘wil not perform any act that would prevent
Lender from exerciging its rights under this paragraph 16.

Lender shall not be required 1o enter upon, take control of or maintain the Property befors or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a reac't. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignmeat af rents of the Property
shall terminate when the debt sccured by the Security Instrument is paid in full,

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of tiile evidence.

18. Release.  Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security Instrament
without charge to Borrower, Bomrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

ﬂ-‘ﬁ(ll.) 9503 Page 5ol 8 Inittals:
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( 131~6507422~703
asi

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 29TH day of
NOVENBER , 1991 , and is [ncorporaicd inio and shall be decmed 1o amend and

supplement the Mortgage, Deed of Trust or Sccurity Deed ("Security Instrument”) of the same dale given by the

undersigned (“Borrower") (o secure Borrower's Note ("Note”) 1o
UNITED SAVINGS ASSOCIATION OF TEXIAB FSB

(the "Lender™ o' the same date and covering the property described in the Security Tustrument and locaied at:
2645 W 24TH STREET , CHICAGO, IL 60608-0000

[Propeny Addeoss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRO'VER'S INTEREST RATE CAN CHANGE AT ANY ONE TIMFE
AND THE MAXTMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Tn aduivns <o the covenants and agreements made in the Security Instrument,
Bomower and Lender further covenant and agree as foiiows:

5, INTEREST RATE AND MONTHLY PAYMEN1T L #ANGES
(A) Change Date
The interest ratc may change on the first day of WPAr! , 1993 , and on that day
of zach 1uccecdmg year, "Change Dnu. means cach date on which the interest rts cou!d change.

(B) The Index
Beginning with the first Change Date, the interest rale will be based onan Index, “Index” means the weekly

average yield on United States Treasury Securitles adjusted 10 a constant matudtyof onc year, as made available by
the Federal Reserve Board, "Cument Index® means the most recent Index fgure available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will'vie as.a new Index any index
prescribed by the Sccretary (as defincd in Parsgraph 7(B)). Leader will give Borrower najice ¢ the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO percentage point(s) ¢ 2.900 %)
10 the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to
the timits stated in-Paragraph 5(D) of the Note, this rounded amount will be the new interest rate until the next

Change Date.

" {D) Limits on Interest Rate Changes
The -interest rate will never increase or decrease by more than one percentage point (1.0%) on any single

Change Date. The intezest rate will never be more than five peecentage points (5. 0%) higher or lower than the inltial
interest rate sl.nwd in Porugraph 2 of the Note. N
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