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SKOKTIE, IL 60077

RECORD AND RETURN TO:

'THE 'I‘AI.MAN HOME FEDERAL 'SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
10000, SKOKIE BOULEVARD
SKOKIE ILLINOIS 600

S ST

ATTENTION: TODD SEYL

60\ Thls Line For Reeoniiing Data) g 2
GAGE 9<-062908

THE TERMS OF THIS LOAN " 297472-0
CONTATIN PROVISIONS WHICH WILL EQUIRE M BALLOON PAYMENT AT MATURITY.

&7@

THIS MORTGAGE( Secarizy Instrument) is given on - JANUARY 24, 1992 . The. mortgngor is
ANTONIO CALVILLO BT P
AND ALICIA CALVILLO; HUSBAND AND WIFE o R T CLANSE Mt
AND EDITH HERRERA, MAXRIED TO TEODORO HERRBRA PRI et
Filde, Y RUCHRDER
{ Bormwar 3 This Security lnstrument is given b . . ‘ .
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINQIS

which is organized and existing vader the laws of UNITED STATES OF AMERICA , ) whose
wddress is 4242 NORTH HARLEM . _
NORRIDGE, ILLINCIS 60634 {*5.ender”), Borrower owes Lundcr the principal sum of
ONE HUNDRED TWENTY SIX THOUSAND o

AND. 00/100 Dollars (U.S, § 126,000.00 ),
This debt is ovidenced by Borrawer's nole dated the same date as this Seevaty Instrunient ("Note"), which pwwd».s for
monthly payments, with the full debt, if not paid arlier, due and puyable on FEERUARY 1, 1993 , ,
This Security Instrument secures o Lendust (1) the repnyment of the debt evidenced by tha Note, with interest, and all renewals,
extensions and modifications of the Note; (h) the payment of all other sums, with inwerest, advanced under paragraph 7 to
protect the seeurity of this Security Instrument; and (¢) the performance of Borrower's covenunts wid agrecments under this
Security Instewment and the Note. For this purpose, Borrower does hereby wartgage, geant and comy ey 10 Lander the following
described property located in COOK County, llinois:
LOT 15 AND THE EAST 6 FEET 3 INCHES OF LOT 16 IN BLOCK 187 7T#

THE NATIONAL CITY REALTY COMPANY'S FOURTH ADDITION TQ ROGERS

PARK MANOR, A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST

1/4 OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH,

RANGE 13, .EAST OF THE THIRD pPRINCIPAL MERIDIAN, LYING NCRTH

AND SQUTH OF THE INDIAN BOUNDARY LINE, IN COOK COUNTY,

ILLINOIS.

**TEQDCRO HERRERP\ 1S, EXECUTING THIS MORTGPA{:E SOLELY FOR THE PURPOSE CJE‘
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

10-36-222-024 :

VoL. 503 '

which has the addrsss of 2424 WEST MORSE, CHICAGO - . _ Strent, Clty -

ek D ‘ L v ! ’,‘G' '
Dinois 60645 Zpcote . ("Property Address®);

. DPS 1048
ILLINOIZ-Single Family-Fannls Mao/Fraddie Mac UNIFORM INSTRUMENT Page ) ot 8 - Form 3014 _3190
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LINGER L T Gl MBRG iin
puyments may no longer be hadigedMa tion of Mehdee, If/MMRage (M Werage i the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Burrawer shutt] pay
the premiums required fo maintain mortgage insurance in effect, or to provide a loss reserve, untif the requirement for mortgage
insurance ends in accordance with any written agreement between Barrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemn.ition or other taking of any part of the Praperty, or for conveyance in licu of condemnation, ure herehy assigned and
shall be paid to Lender,

In the event of 4 total taking of the Property, the proceeds shall be applied to the sumy secured hy this Seeurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the Fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured hy this
Sccurity Instrument immediately hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (1) the total
amount of the sums secured immediately before the taking, divided by (h) the fair market value of the Property immediately
hefore the taking. Any halance shall he paid to Borrower. In the event of a partial taking of the Property in which the fair
mutket value of the-Sroperty immediately hefore the taking is less than the amount of the sums secured immediately hefore the
taking, unless Borrowerand Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
he applied to the sums scCuied by this Security Instrument whether or not the sums are then due.

If the Property is abandnzd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 nwke an
award or settle a claim for dapdiges, Borrower fails to respond to Lender within 30 days after the date the nolice is given,
Lender is authorized to colleet and 2pply the proceeds, at its option, either 1o restoration or repair of the Property or to the sums
secured by this Security [nstrument, whether or not then due,

Unless Lender and Borrower otherwie agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paysents-eferred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forhearaoce By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Secuiity Instrument granted by Lender ta any successor in inferest of Borrower shall
not operate to release the linhility of the original Borrowsr or Borrower's successors in inferest. Lender shalt not he required to
commence procecdings against any successor in interest o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrawer's
successors in interest, Any forbearance hy Lender in exercising any right or remedy shall not he a waiver of or preclude the
exercise of uny right or remedy.,

{2. Successors and Assigns Baund; Joint and Several Liabiiity; Co-sipners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns 5f Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint wnd“Several. Any Borrower who co-signs this Seeurily
Instrument hut does not execitte the Note: (a) is co-signing this Security Insirument only to mortgage, grant dnd convey that
Rorrower's interest in the Praperty under the terms of this Security Instrument; (%5 not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower.coay agree to extend, modify, forhear or
make any accommodations with regard to the terms of this Security Instrument or the Neis without that Borrower’s consent,

13. Laan Charges, If the loan secured by this Security Instrument is subject to a law Which sets maximum foan charges,
and that law is finally interpreted so that the interest or ather loan charges collevted or ta be colicsted in connection with the
loun exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amountinevesiary to reduce the charge
(0 the permitied limit; and (h) any sums already collected from Borrower which exceeded permitted Nimis will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nolc griby making a direct
payment ta Borrower. If a refund reduces principal, the reduction will be treated as partial prepuyment withoul any
prepaynient charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law reguires nse of another method. The notiee shall he directed (o the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shull he given hy first class mail to
Lender's address stated herein or any other address Lender desigrates by notice (o Borrower, Any notice provided for in this
Security Instrument shall be deemed ta have been given to Borsower or Lender when given as provided in this paragraph,

. 15, Governing Law; Severnhility, This Security Instrument shall he governed hy federal law and the law of the
", jurisdiction in which the Property is focated. In the event that any pravision or clause of this Securily Instrument or the Note
2+ conflicts with applicahle law, such conflict shull not affect other provisions af this Security Instrument or the Note which can be

- given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declired
to be severable.

16, Borrawer™s Cupy. Borrower shall he given ane conformed copy of the Note and of this Security Instrument, 0P 1082
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If Lender exercises this option, Lender shall give Barrower notice of acceleration, The notice shall provide o period of not
less than 30 days from the date the notice is delivered or muiled wiihin which Borrower must pay ufl sums secured by this
Seeurity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrawer. _

~18.. Burrower’s Right to Reinstate. If Borrower meets certain conditions, Buorrower shull have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 dnys (o7 such other period as
applicable law may specify for reinstatement) before sule of the Property pursuunt to any power of sule contained in this
Security Instrument; or () entry of a judgment eaforcing this Security Instrument, Those conditions are thut Borrowur: (1) pays
Lendar all sums which then would be due under this Security Instrument and the Note as it oo geceleration hnd oceurred; (b)
cures any default of any other covenants or agreements; (¢) puys all expenses incurred in enforcing this Security Instrument,
including, hist not limited to, reasonable attorneys' fees; and (d) tukes such action as Lender may rensonably require to assure
that the lien of thiy Sesurity Instrument, Lender's rights in the Property and Borrawer's obligation to pay the swms secured by
thi$ Securily Instrumaint shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured hertby shall remain fully effective us if fio acceleration had occurred, However, this right to reinstate shall
not apply in the case of asielseation under paragraph 17,

19, Sute of Note; Chunge of Loan Servicer, The Note or a purtial inferest in the Note (together with this Security
Instrument) muy be sold one or mocedimes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collectmonthly payments due under the Note and this Seeurity [nstrument, There also muy be one
or more changes of the Loan Servicer urrelites to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in nccordance with parageaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address'to which payments should be made, The notice will also confain any other
information required by applicable taw. '

20, Hurardous Substunces. Borrower shall nat vause or permit the presence, use, disposul, storage, or relense of any
Hazardous Subslances on or in the Property, Borrowszi—shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The pieceding two sentences shall not apply to the presence, use, or
storage un the Property of small quantities of Huzardous Substarces that ure generally recopnized 10 e approprinte to normal
residential uses and to maintenance of the Property.

Borrawer shall promptly give Lender writlen notice of aay investipution, claim, demand, lawsuit or other action by wny
governmental or regulatory agency or private party involving the Properiv und any Haznrdous Substanes ar Eavironmental Law
of which Borrower hus actual knowledge, 1§ Borrower leams, or is nolific-ty any governmentnl or regulatory mithority, that
_any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shull promptly tuke
all necessary remedtal actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardons Substances” are those substances celiosd as toxic or hazardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other flammuble-or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matesials containing asbestos or formaldehyde, and radinactive muterinls. As used in
this parngraph 20, “Environmental Law" means federal lows and kaws of the jurisdiction woers the Property is located thal
relute to health, safely or environmentat protection,

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant und agres as tollows: _

21. Acceleration; Remedies. Lender shall give notice to Borvower prior (o aceeleratinn followirg Borrower’s breach
of any covenant or ngreement in this Security Instrument (but not prior fo acceleration under purapraph 17 unless
applicable kuw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanlt;
{¢) a date, not less than 30 days from the date the nutice is given to Borrower, by which the default must be cured; und
{d) that failure to cure the default on or before the date specified in the notice may result in accelerntion of the suns
secured by this Security Instrument, foreclosure hy judicial proceeding und sale of the Property. The notice shull further

or hefore the date specified in the notice, Lender, at its aption, muy require immediate payment in full of all suus
secured by this Security Instrument without further demand and may foreclose this Seeuvity Instrument by judicial
proceeding. Lender shall he entitted to collect all expenses incurred in pursuing the remedies provided in this puragraph -
21, including,. but not limited to, rensonnble attorneys’ fees and costs of {itle evidence,
22. Release. Upon payment of all sums sccured hy this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.  Borrower shall pay any recordation costs.
. 23, Waiver of Homestead, Borrower. waives all right of homestend uxemption in the Property. Form 3:1’3‘,;“3

@,,'GRHLI ©10%) v Co ‘ Page § of @ A eutlsln: «

inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the
nost-existence of a default or any other defense of Bavrawer to nceelerntion and foreclosure, If the default is not curedon
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THIS BALLOON RIDER s made this Z24TH day of JANUARY . 1992, and is incorporatad into and shall
be daamed to amand and supplemont the Mortgage, Doed of Trust or Dead to Svcura Debt [the "Sacurity Instrument”} of the same
uate givan by the undersignod (the “Borrowsr”) to sacure tha Borrowar’s Nota to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

{the "Landar*} of the same dato and covering tha property doscribad in the Sacurity Instrumant and iocated at:
2424 WEST MORSE
CEHICAGO, ILLINOIS 60645

. (Proporty Addroonj
Tha intorast rata stated on tha Nota {s callad the “Note Rate.” The date of the Note is called tha “Noto Date.” | understand
the Lendar may transfer the Nots, Sacurity Instrumaent and this Rlder. The Londer or anyone who takes tha Note, the Security
Instrument and this Rider by transfar and who s sntitled to recoive paymonts under the Noto is callad the “Nots Holder.”

ADDITIONAL COVENANTS. In addition to the cavonants and agroomonis in the Security Instrumont, Borrowar and Lendar
furthar covenant and agres as follows [daspite anything to the contrary contained in the Seourity Instrument or the Note):

[1._CONDITIONA!). SIGHT TO REFINANCE |

At tha madniiy date of the Note and Security Instrument {the “Maturity Date”}, | will ba able to obtain 2 naw loan ["New
Loan*) with a new Matiri*- Date of FEBRUARY 1 . 2022 and with an intsrest rate aqual to the “New Note
Rate” detarmined in ac:ordsnces with Section 3 balow if all the conditlons provided in Sectiuns 2 and 5 bolow ars mnt (the
“Conditional Rofinanging Cption®l. 1f those conditions are not mat, § understand that the Note Holder is undor no obligation to
refinanca or modify the Note ar to oxtend the Maturity Date, and that | will have to repay the Note from my own rosourcas or
find a lendar willing to land motha (»onay to rapay the Note.

(2. CONDITIONS TO OPTION !

1f | want ta exercise the Cond%ional Refinancing Option at maturity, certain conditions must be maot as of the Maturity Data.

Theso canditions are: {1) | must stil 0o the owner and occupant of the propertly subject to ths Security Instrument (tho

“Property”]; (2} { must ba current in my-inziuthly paymants and cannot hava baon more than 30 days late on any of thn 12

schedufed monthly paymonts Immadiately pra-gaing tha Maturity Date; (3) no lien against the Proparty {axcept for taxes and

spacial asssssmants not yet due and payable) (thar than that of the Sacurity Instrument may exist; (4] thoe Now Note Rate cannot

be more than § percentage points above the Note Rate: and [5) | must maka a writton request to tho Note Holder as provided in
Section S below,

(3. _CALCULATING THE NEW NOTE RATE]

- Tha Naw Note Rata will be a fixod rata of intores: aqual to the Federal Natlonal Mortgage Ansoclation’s required net yibid
for 30-year tined.rate mortgages subject to a 60--day maniato-y dellvary commitmant, plus orna-halt of one percontage point
{0.5%), rounded to the naarest one—eighth af one parcentage noint (0.125%) {tha "New Note Rate¥). Tha roquired not ylald shall ba
the applibablu net yiald in affect on the date and time of day tlat _ha Note Holder receivas notice of my alaction to axorcise the
Conditiona! Refinancing Option. [f this raquirad net yleld is not availeble, the Note Holder will datarmine the New Nota Rote by
using comparabla information.

[4. £2L COULATING THE NEW PAYMENT AMOUNT | D20EIL08

Provided the New Note Rate as calcuiated in Soction 3 above is not/gr-atar thon § porcantage points nl{oyeﬁrg:ﬁtggg
and all other conditions requirad in Section 2 above are satisfied, tha inote H-ider will datermino the amount of the montkly
paymant that will be sufficlant to repay in full (a) the unpaid principal, plus (b) ¢ ccruud but unpaid interest, plug (¢} all ather sums |
will owe under the Note and Security Instrumant on the Maturity Date {assuming, my monthly paymants then are currant, as
reguired under Section 2 aboval, over thn tarm of the New Noto at tho New Note Ritu in equal manthly paymants, The result of
this calculation will ba the amount of my new principal and Interast pavment evary mon’a vitil the New Nata is fully paid.

6. EXERCISING THE CONDITIONAL REFINANCING OPTION ]

Tho Mote Holdar wiil notify me at laast 80 calendar days in advance of the Maturity [tate and advise me of the principal,
accrued but unpald interast, and all athar sumg | am axpeacted to cwe on the Maturity Date. Tne Mote Holder ajso will advise me
that | may exarcisa the Canditional Refinarcing Opticn if tho conditions in Saction 2 above aro mat. 1he Note Holdar will provide
my paymaent record information, togoethaer with tho name, title and addrass of the porson represanii=y *.re Note Holder that | must
notify in order to exercisa the Corditional Rafinancing Option. (1 1| mast tha conditions ot Saction 2 abave, | may axaerclise the
Conditional Retinanclng Option by notifying ths Note Holdar no later than 45 calandar days prior to tha Meaiurity Date. The Naote
Holder will calculate tha fixed New Note Hate based upon the Federal National Mortgage Assoctation's apnlicable publishod
raquired nat yield in oftfact on tho date and time of day notification Is raceived by the Note Holder and as ¢:lculatead In Section 3
abova. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my requirad ownarship, occupancy
and propaorty lien status, Before the Maturity Data the Note Holder will advise me of the new interast rate {the New Nota Rate),
naw manthly paymant amount and a date, tima and place at which | must appear ta sign any documents roquired to complate the
required refinancing. | undorstand the Note Holder wlil charge me reasonable feas and the costs associatad with exercising the

rafinance option.

/B.Y.‘SIG!\IING BELO\}" Borrower accapts and agress to the terms and covenants containad in this Balloon Ridar.

N - -

-~ -

s /',/!_K{."“&t'(‘f;{—‘(zt’ﬁf‘(t( L”;’é-};{_:,’n = {Seal} d'/“,_". . Ry ;,-f! |Seal}
: /AN‘I‘ONIO CALVILLO Borrowar ALICIA CALVILLO Borrowsr

""i"‘—:- /-,.. rey LR o (T
T 1 ‘71/ i) S V\\ 1Seal} {Saal)
EDITH HERRERA Borrower Borrower

[SIGN ORLGINAL ONLY)

MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 3/90 DPS 639
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