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RETURN TO: UNITED SAVINGS ASSOCIATION OF TEXAS FSB LOAN NUMBER: 6505861
5225 OLD ORCHARD RD., SUITE 11
BKOKIE, IL 60077

1508

FHA Case No.
131-6593360-729

BNEY L VA

State of Ninols

251

JoN

NP5

THIS MORTGAGE ("Sccuruv Tagirument”) is given on JANUARY 23, 1992 . The Mongagor is

SALVADOR HRSTR’J, MARRIED TO ALICIA CASTRO, AND SEBASTIAN PONCE, R
BACHEZLOR

ERT-01 RECORDING - $35.50
("Barrower"), This Securily Insrument is given w ié,“" E;F‘A” Y8 01/31/82 15107100

UNITED SAVINGS RSSOCIATION OF TEXAS FSB coak’ chbwrv recamomn D © 4 408

which is organized and existing under the laws of THE UKITED STATES , and whose
address is 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTOMN, X 77027
("Lender™), Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND SIX HUNDRED SEVENTY RA«D 10/100

Driars (US. § 75670.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instraiment ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on FEBRUARY 0, 2022 . This Security
instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with in'crest, and all renewals, extensions and
modifications; (b) the payment of atl other sums, with interest, advanced under paragraph 6 e trotect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Securit: Ins'rument and the Note, For
this purpose, Borrower docs hereby mortgage, grant and convey 1o Lender the following aiscraed property localed in

COOK County, Hlinois:

ATaIR R >,
"‘u".-'_‘, ..--‘_5

o«
G

LOT 17 IN MURRAY MANOR, A RESUBDIVISION OF LOTS 1, 2, 3 AND 4 ANL [HE EAST
8 FEET OF LOTS 5, 6, 7 AND 8, TOGETHER WITH VACATED ALLEY LYING BETWEEN SAID

LOTS ALL IN BLOCK 15 IN HIGH RIDGE BEING A SUBDIVISION OF THE BABT 1/2 OF
THE HORTHERST 1/4 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL: MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX I.D. # 1¢-06-209-047

which has the address of 6224 NORTH HERMITAGE, CHICAGO fStreet, Cityl,
Mingis 60661 IZip Codei("Property Address"):
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4, Fire, Flovd und Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erccied, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erccted, against loss by floods 1o the extent required
by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable 1o, Lender.

fn the cvent of loss, Borrower shall give Lender immediale notice by mail. Lender may make proof of loss if not made
promply by Borrower, Bach insurance company concerned is hercby authorized and directed to make payment for such loss
dircetly to Lender, instcad of to Borrower and (o Lender jointly, All or any part of the insurance proceeds may be applicd by
Lender, at its option, cither (a) o the reduction of the indebtedness under the Note and this Security Instrument, first 10 any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoralion or repair of
the damaged Property, Any application of the proceeds w the principal shall not extend or postpone the duc date of the monthly
payments which arg re‘erred 1o in paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an
amount required 1o pas-all outstanding indebiedness under the Note and this Security Instrument shall he paid o the entity legally
enlitled therelo,

In the event of foreclosuic of this Sccurily Instrument or other transfer of title 1o the Property that extinguishes the
indebladness, all right, tde and interes; of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Mainiepance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, estblish, and use Le Pronerty as Borrower's principal residence within sixty days after the execution of
this Sceurily instrument and shall continue 10 o zcupy the Propenty as Borrower's principal residence for at lcast one ycar afier the
date of occupancy, unless the Sceretary determines this requirement will cause unduc hardship for Borrower, or unless
exicnualing circumstances exist which are beyond (Bermawer's control. Borrower shall notify Lenders of any cxtcaualing
circumsiances. Borrower shall not commit waste or destro 7, damage or subsiantially change the Property or allow the Property to
deteriorale, reasonable wear and tear excepled. Lender may inspeci the Property if the Property is vacant or abandoned or the loan
is in delaull Lender may 1ake reasonable action o protect and-praserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, geve/materially false or inaccurate information or statements o
Lender (or failed to provide Lender with any material information) wwcoincction with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy cf Y Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with the provisions s the lease, If Borsrower acquires fee title 1o the
Property, the leaschold and fee title shall not be merged unless Lender agrees to ke murger in wriling.

6, Charges to Borrower and Pratection of Lender’s Rights in the Property . ‘Burawer shall pay all govermmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrows:shall pay these obligations on time
dircctly to the entity which is owed the payment, If failure (0 pay would adversely affect Lendes's interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender reccipts evidencing these payments,

It Borrower [lails (o make these payments or the payments required by paragraph 2, or fails to pefeimeany other covenants
and agreements contained in this Sceurity Instrument, or there is a legal procceding that may significantly afiect Lender's rights in
the Praperty (such as a proceeding in bankrupicy, for condemnation or (o enforce laws or regulations}, then Lerder may do and
pay whatever is necessary 10 protect the value of the Propenty and Lender's rights in the Property, including payment of laxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower amid be secured by this
Sccurity Instrument. These amounts shall bear interest from the daie of disbursement, at the Note rate, and at the option of Lender,
shall be imediately due and payable,

7. Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other Laking of any part of the Property, or {or conveyance in place of condemnation, arc hercby assigned and
shall be paid o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument, Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument,
first 1o any delinguent amounts applied in the order provided in paragraph 3, and (hen to prepayment of principal, Any application
ol the proceeds 1o the principal shall not exiend or postpone the duc date of the monthly payments, which are referred (o in
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12, Syecessors und Assigns Bound; Joini and Several Liability; Co-Signers. The covenants and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 9.b. Borrower's covenanls and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: () is co-signing this Security Instrument only 0 mortgage, grani and convey that
Borrower's imtcrest in the Property under the terms of this Security Instrument; (b) is not personalty obligated o pay the Sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Nutices. Any noticc to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing it
hy first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designales by notice w Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice 1o Borrower. Any nolice provided for in this Security Instrument
shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph, :

14. Governing Luwi; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Nole
conflicts with applicable ty.such conflict shall not affect other provisions of this Seeurity Instrument or the Note which can be
piven effect without the conflictius provision, To this end the provisions of this Security Instrument and the Note arg declared to
be scverable,

15. Burrawer's Copy, Borrower shall be-given onc conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditonally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower autharizes Lender or Lender s agents o collect the renis and revenucs and hercby directs cach enant of the
Property to pay the rents to Lender or Lender's agen's, However, prior o Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security [nstrument, Bes awer shall collect and receive all rents and revenucs of the Property as
trusiee for the benefit of Lender and Borrower, This assignmeric or rents constituics an absolutc assignment and not an assignmen|
for additional security only,

If Lender gives notice of breach o Borrower: (a) all rents recoived hy Borrower shall be held by Borrower as trusice fu?;)
benefil of Lender only, 10 be applicd to the sums secured hy the Seeurity nstrument; (b} Lender shall be entitded 10 colleet and «
receive all of the rents of the Property: and (¢) cach tenant of the Property shaii pay all rents due and unpaid to Lender or Lender’ s«H

agent on Lender's written demand o the tenant. )]

)

Borrower has not executed any prior assignment of the rents and has not and will rot nerform any act that would prevent 2
Lender from exercising its rights under this paragraph 16, w

Lender shall not be required to enler upon, take control of or maintain the Properly beflore ur aficr giving notice of breach o
Borrower, However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment 5 rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-LUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17, Foreclosure Procedure, IF Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.-

18. Release.  Upon payment of all sums sccured by this Security Instrument, Lender shali releasc this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

—
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IFHA Case No.
131~6593360-729
251
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 23RD day of
JANUARY , 1992 | and is incorporated into and shall be decmed to amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of Lhe same date given by the
undersigned ("Borrawer") to secure Borrower's Note ("Note”)
UNITED SAVINGS ASSOCIATION OF TEXAS FSB

{the "Lender™) of 2oz same date and covering the property described in the Securily [nstrument and located at:
6224 NORTH HERMITAGE, CHICAGO, IL 60661

[Property Address]

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOVE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE TEE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition .o the covenants and agrecments made in the Sccurity [nstrument, .
Borrower and Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CitANGES

(A) Change Dute

The interest ratle may change on the first dey of APRIL , 1993 , and on thot day
of each succeeding year, "Change Date" means cach date on whick fac interest rate could change.

(B) The Index

Beginning with the first Change Date, the intercst rate will be based on-apdndex. "Index” means the weekly
average yield on United States Treasury Sccurities adjusted 1o a constant maturily 5™ ur2 year, as made available by
the Federal Reserve Board, "Current Index" means the most recent Index figure, aveilable 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use asa new Index any index
prescribed by the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notive o7 the new Index.

(C) Calculation of Interest Rate Chanpes
Before each Change Date, Lender will calcuiate a new interest rate by adding a margin of
TWO pereemtage poini(s) ( 2,000 %)
to the Current Index and rounding the sum to the nearcst one-¢ighth of one percentage point ((3.125%). Subject to
the limits stated in Paragraph 5(D) of the Note, this rounded amount will be the new interest rate unti! the next
Change Date.

(D) Limits on Interest Rate Changes

The inlerest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than live percentage points (5.0%) higher or lower than the initial
interest rate staled in Paragraph 2 of the Note.
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