UNOFFICIGALO COPY ,~ 0000762802

06137

PR {Space Above This Line For Recording Data]
This instrument prepared by
and should be roturned to: MORTGAGE

JENNIFER DEMIRG . .

MIDWEST MORTGAGL SIZRVICES, INC. , DEPT-01 RECORDING $27.50
. 1901 SOUTH MEYERS i"aD, SUITE 300 . TRGEEE  TREH 9101 T1/21/92 15:35:00

‘OAKBROOK TERRACE, L ful181 . ‘7%!(‘-5%”7#‘?&?&10“‘47,

THIS MORTGAGE ("Sccurity Tastrument”) is given on JANUARY 14, 1992 . The mortgagor is
FRANK J. BASILE AND PATLICIA BASILE, FORMERLY KNOWN AS
PATRICIA RATAJ, MARRIED T7, EACH OTRER

("Borrower”). This Security Instrument is given to THE FIRST NATIONAL BANK OF CHICAGO
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which is organized and existing under the laws of THE UNITID STATES OF AMERICA , and whose
address is ONE FIHST NATIONAL PLAZR, CHICAGO, IZI(NOIS 60670
("Vender”). Borrower owes Lender the principal sum of
FIFTY THOUSAND & 00/100

Doitars (U.S. S 50,000.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrimant ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, duc and payable on FESRUARY 1, 2007 | This Sccurity
Instrurnent secures to Lender: (a) the repayment of the debt evidenced by the Note, with interesi; and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parugranh 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Sccurity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
COOK County, lllinois:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

REAL ESTATE TAX I.D. # : 19-32-120-023%

which has the address of 8256 SOUTH MC VICKER, BURBANK [Street, Cityl,
[llinois 60459 ("Property Address”);

(Zip Code] Form 3014 9/90
ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Amended 5/91
@D-GR(IL) (9105) YMP MORTGAGE FORMS - (313)293-3100 - (300)521.7291 Initiaty: =
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£. Hazard or Property Insurance. Borrower shail keep Lhc lmpnmmum now unung or hereafter crected on the Property
insun,d against loss by fir¢, hazards included within the erm "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s opton, obtain
coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a siandard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt nouce 1o the insurance carrier and Lender. Leader
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied w restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s seeurity is not Iessened. I the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid w Borrower. If Borrower abandons the
Property, or docs/nat answer within 30 days a notice from Lender that the insurance carrier has offered to setde a claim, then
Lender may collect ¢ insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums secured
by this Security Instrun:er(, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and POrrowar otherwise agree in writing, any applicaticn of proceeds o principal shall not extend or postpone
the duc date of the monthly pavinents referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resultng from damage 1o the
Property prior 10 the acquisition shait pass to Lender (0 the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Mainterance.2nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occipy the Property as Borrower's principal residence for at least one year after the
datc of occupancy, unless Lender otherwisc agrees in' vaiting, which consent shall not be unrcasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrewer's control. Borrower shall not destroy, damage or impair the Propenty,
allow the Property o deteriorate, or commit wasle on the/Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's soad faith judgment could reselt in forfeiture of the Property or
otherwise malerially tmpair the lien created by this Security [nstument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acrion or proceeding to be dismissed with a ruling that, in
Lender’s good [aith determination, precludes forfeiture of the Borrower’s faicrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Rozower shall also be in default if Borrower, during the
loar: application process, gave materially false or inaccurate information or state/nents to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. f this SecurivsInstrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. I Borrower acquires tee Litle to the Propiriy, the Jeaschold and the fee tile shall
not merge unless Lender agrees to the merger in wriing.

7. Protection of Lender’s Rights in the Property. W Borrower fails 10 perform the coveranis-and agreements contained in
this Sceurity Instrument, or there is a legal procecding that may significantly alfect Lender's rights/n-the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or regulations), tier’Lender may do and pay
lor whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s nctions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, piying reasonable
atforneys’ fegs and entering on the Property 1o make repairs. Although Lender may wake action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the morgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender fapses or ceases w be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent 1o the
cost 10 Borrower of the montgage insurance previously in cffect, from an aliermate mongage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay w Lender each month a sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

Form 323/90
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
[nstrument. If Borrower fails to pay these sums prior w0 the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, 1 Borrower mects cenain conditions, Borrower shall have the nght © have
enforcement of this Security Instrument discontinucd at any tme prior 0 the carlier of: {a) S days (or such other perid as
applicable law may specify for reinstalement) before sale of the Propeny pursuant to any power of sale contained in this Security
Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions arg that Borcower: (a) pays Lender all
sums which then would be duc under this Sccurily Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited 10, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require 10 assurc that the lien of this
Security Instrumes, vender’s rights in the Property and Borrower's obligation o pay the sums sccured by tms Sccunty
Instrument shall contrue unchanged. Upon reinstaiement by Borrower, this Securily Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shalt not apply in the case of
acceleration under paragiapi 17.

19, Sale of Note; Change of Loan Servicer. The Noic or a partial interest in the Note (together with this Security
Instrument) may be sold onc ar ware umes without prior nolice to Borrower. A sale may result in a change in the entity {known
as the "Loan Servicer”) that collccie'monthly paymenis due under the Notg and this Security Instrument, There also may be one or
more changes of the Loan Servicer Jnielated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accsrdance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and ths 2édress to which payments should be made. The notce will also contain any other
mformation required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrowor shalt not do, nor allow anyone clse to do, anything alfecung the Property
that is in violation of any Environmental Law. The preccding two sentences shall not apply o the presence, use, or sterage on the
Property of small quantities of Hazardous Substances-(ntare generally recognized to be appropriate 0 normal residential uses
and to maintcnance of the Property.

Borrower shall promptly give Lender written notice off any’ investigation, claim, demand, lawsuit or other action by any
governumental or regulatory agency or private party involvisg wietiopenty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [ Borrower learns, or is‘nstified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecung-tie Propenty is necessary, Borrower shall prumptly take all
neeessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc thosce sudsiances deiined as oxic or hazardons substances by
Environmental Law and the following substances: gasoline, kcrosene,“Other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, matenials containing asbestos or forinaldchyde, and radivactive materials. As used in
this paragraph 20, "Envirenmental Law” means federal laws and laws of the jurisaizescn where the Propenty Is located that relae
to healih, safety or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as feliows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraticn following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration ndor paragraph 17 unless
applicable faw provides otherwise). The notice shall specify: (a) the default; {b) the action requiies t2.cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default-must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleratioi ot the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shan further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defaull is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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One First National Plaza
FIRST CH'CAGO Chicago, lllinois 60670
The FirstNational Bank of Chicago Telephone: {312)732-4000

LOAN # 0000762802
8256 SOUTH MC VICKER
BURBANK, IL 60459

LEGAL DESCRIPTION RIDER

LOT 252 IN ELMORES PARKSIDE GAREINS FIRST ADDITION BEING A SUBDIVISION
IN THE NORTH 1/2 OF SECTION 32, TOWNSHIP 38

NORTH, RANGE 13, EAST OF THE THIRO RINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

REAL ESTATE TAX I.D. # : 19-32-120-024
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 14TE day of JANUARY , 1992 , and is
incorporated into and shali be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same daie given by the undersigned (the "Borrower”} to secure Borrower’s Note 1o

THE FIRST NATIONAL BANK OF CHICAGO

{the "Lender™)
of the sam aote and covering the Property described in the Securily Instrument and localed at:

8256 SOUTH M_ VICKER, BURBANK, ILLINOIS 60459
{Propeny Address)

1-4 FAMILY COVE™ANTS., In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further cgvenant and agree as follows:

A. ADDITIONAL PROPLPTY SUBJECT TO THE SECURITY INSTRUMENT. In addition w the
Property described in the Security Indtrument, the following tems are added to the Property description, and shall
also constitute the Propenty covered by ithe Security Instrument: building materials, appliances and goods of cvery
nature whatsoever now or hereafter located 17, on,.or used, or intended to be used in conncction with the Property,
including, but not limited to, those for the purrases of supplying or distributing heating, cooling, clectricily, pas,
water, air and light, firc prevention and extinguishipg spparatus, sccurity and access control apparatus, plumbing,
bath wubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, $hayes, cuniains and curtain rods, attached mirrors, cabinets,
pancliing and auached floor coverings now or hercafier/aiached to the Propenty, all of which, including
replacements and additions thereto, shall be deemed 10 be and reinzin a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described i the Security Instrument (or the leaschold
estate if the Security Inswrument is on a leaschold) are referred 0 i s 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree o or make a
change in the use of the Property or its zoning classification, unless Lender fiasiagreed in writing o the change.
Borrower shall comply with all laws, ordinances, regulations and requiremenis ©f any governmental body
applicable to the Propenty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall 1ot alow any lien inferior
to the Securily Instrument to be perfected against the Property without Lender’s prior wrillen pinnission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in‘a4diion w the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Leader and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Propenty is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s requesi, Borrower shall assign w Lender all Icases of the
Property and all sccurity deposits made in connection with lcases of the Property. Upon the assignment, Lender
shall have the right to modily, extend or temminate the cxisting leases and to execute new icases, in Lander’s sole
discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
leaschold.

MULTISTATE 1.4 FAMILY RIDER -Fannie Mae/Freddie Mac Uniform Insirument Form 3170 8/90

Page tof2
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