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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF YETERANS AFFAIRS OR ITS AUTHORIZED AGENT,
“The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this aTH day of HOVEMLER 2.0, between
RAFAEL GONZALEZ AND VICTORIA GONZINALEZ, HIS WITE

. Mortgagor, and
DEPT-Q1 RECARDING £31.00
\ T RALE P ORA T#5555 TRAW 8702 01/31/92 15:01:00
ENTRUST MORTGAGZ LURPORATION
c 2D FE —PR2-NLH4783

a corporation organized and-exsting under the laws of CALIFORMIA COOK COUMTY RECORDER |

Mortgagee.

WITNESSETH: That whereas the nNortgagor is justly indebicd to the Mortgagee, as is evidenced by a certain
promissory note executed and delivercd vy the Mortgagor, in favor of the Mortgagee, and bhearing even date
herewith, in the principal sum of NHINT TP ONE THOUSAND SIX HUNDRED EIGHTY SEVEM

AHD MO/100
Dollars (3 91,627.00 ) payable wiln ‘nterest at the rate of TEN
per centum ( 10.0000 %) per annum on the unpaid balance until paid,

and made payable to the order of the Mortgagee =i iis office in X0 5.0, 12TH. (., [ERFIED [0, L 33440,

or at such other place as the holder may designate in w/itin. and delivered or mailed to the Mortgagor; the said
principal and interest being payable in monthly installmcnts of
EIGHT HURDRED FOUR #ARD 627100 .

Dollars (3 204 . 6% beginning on the fiist.day of JAalUaRY , 19 7?1, and
continuing on the first day of each month thereafter until the potv is fully paid, except that the final payment
of principal and interest, if not sooner paid, shall be due and payzo!: on the first day of

UECEMEER , 2020 . .

NOw, THEREFORE, the said Mortgagor, for the better securing o the navment of said principal sum of
money and interest and the performance of the covenants and agreements birein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assign’, 112 foliowing described real estate
situate, lying, and being in the county of Log0K and the

Siate of Illinois, to wit:
SEE ATTACHED LEGY. [ERIFTION RIfER This tnstrwent vas pregancd by @ LOURIE BRI

FIN 16-20-215-004
Record and return to:
CENTIAST MIRTGOE ORI
FO S, 12TH, AE.
LEER LD [Eait, ML 23442

The Granbor Turthor coeenants that should W fail or refuse bo izzue its ?u:ranty

of the loan secured by this security instrusent under the provicions of the Servicemin's

Re—ad justaent Act of 1944, az anended, in the amount of 604 of the loan amount

or $35,000.00 whickever ic fess, within 120 daye from the date the {oan wimuld normally .
becoew eligible for such guarsnty, the grantee herein miy at its cption declare e
all suws sécured by the Security Instrument inmediately due and payshle.” R

O oy 2 147 STUTH 59TH AENUE -

Loomcnly Kresm P éIErLR‘.’J,J}L. 6&508 - PERTzO1 gEcornINg RS
i $1926 2 & e DI
- COOK COtNTY PECQR%ERC'6478

TOGETHER with all and singular the tenements, hereditaments and appurienances thercunto belonging, and
the rents, issues, and profits thereol; and ali fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described houschold appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indcbtedness

herein mentioned;

3/
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN ISNOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,

THIS ASSUMPTION POLICY RIDER s made this 8th day of  November .19 g0 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Beed 10 Secure
Debt (“Instrument’) of the same date herewith, given by the undersigned ("Mortgagor’) 1o secure the Mortgagor's
Nore (*Note') of the same date 10 Centrust Mortgage Corporation, a California Corporation

its suceessors and assignos
O MortgaggeU ) and covering the property deseribed in the Instrument and locited at:
1409 South H3¢eh Avenue, Cicerc, [llinois 60650

(Property Addross)

Nowwithstanding anvihag tache contrary set forth in the Instrument, Morigagee and Mortgagor hereby acknowledges
and agrees 1o the tollowing:

GUARANTY: Should the Department of Veterans Affairs fail or refuse 10 ssue s guaranty i full amount within
60 dayvs tront the date that this loaly world normally beconme cligible tor such guaranty committed upon by the Department
of Veterans Affuirs under the provisions of Title 38 of the ULS. Code “*Veterans Benefits™ | the Morwgagee may declare
the indebiedness hereby secured at oneé ave and pavable and may forectose immediatels or may exercise any other
rights hereunder or take any other praper action as by law provided.

TRANSFER OF THE PROPERTY: It all orany part of the Property or any interest ieeif s sold or trianstered, thas
toan shali be immediately duce and pavable upon teansfer Crassamption’ s of the property seouring such loan to any
transtferce {Cassumer’”), unless the acceptabinyof the assumption and transter of this loan iy ostablished by the
Deparunent of Veterans Affairs or its authorized agenl pursuant 1o section 1817 of Chapter 37, Title 38, United
States Code.

Agn authorized transfer (“*assumption’’) of the property/shill also be subject to additional covenanis and agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal 1o onc-half of 1 pereent (.50%) of the unpaid principal balance
of this loan as ol the date ot transier of the property shall be/payable at the time of transfer to the morigagee or
its authorized agent, as trustee tor the Secretary of Veterans Aftairs. I the assumer fails (o pay this fee at the time
of transfer, the fee shall constitute an additienal debt to that alstady secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the morigagee of the indebtedness hereby secured or any transferee
thereof, shall be immediately due and payable. This fee is automatically vaived if the assumer is exemipt under the
provisions of 38 U.S.C. 829 (b).

(by ;KS:SL;}T\‘U{’['_l(,),.f,\j“lfkﬂ( SSING CHARGE: Upon application for approyal to allow assumption and tansler
of this loan, a processing fee may be charged by the mortgagee or its authorized agels Tof determining the creditworthiness
of the assumer and subsequently revising the holder’s ownership records when an‘apgioved transfer is compicted. The
amount of this charge shall not exceed the maximum established by the Departumcn) of Veterans Affairs for a loan
to which section 1817A of Chapter 37, Title 38, United States Code applies.

[N

{¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then il zosimer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and s<cuiing the loan, including
the obtigation of the veteran 1o indemnify the Department of Veterans Affairs to the extent/0funy claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOQOF, Mortgagor(s} has executed this Assumption Policy Rider.

A N IEN5S.N - __(Seal) . _{ » L (Sean

Rafael Gonzalez : Mortgagor /] Mortgagor

(Seal)
Morigagor Morigagor

@ -526 5303 VI MORTGAGE FORMS + i313)293 8100 » iBODI523 7231
o
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LEGAL DESCRI P‘I‘ION RIDEI\

THE SOUTH 30 FEET OF LOT § IN BURTIS SUBDIVISION CF LOT 2 IN BLCCK 9, IN MANDELL
AND HYMAN'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE
NCRTHEAST 1/4 OF SECTION 20, TCWNSHIP 39 NORTH, RANGE 13, EAST COF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
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L "l'he‘aggregate of the amounts payable pursnant to subparaér_aph fa) and those payable on the note secured

hereby, shall be paid in a single payment each month, to be applied (o the following items in the order stated:

1. ground rents, if any, taxes, assessments, fige, and other hazard insurance premiums;

1. intcrest on the note secured hereby; and
[11. amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mortgagee's
option, Mortgagor will pay a ‘‘late charge’’ not exceeding four per centum (4% ) of any installment when
paid more than fifteen (15) days after the due date thereof to cover the extra expense involved in han-
dling delinquent payments, but such ‘‘late charge’’ shall not be payable out of the proceeds of any sale
made to satisfy the indebtedness secured hereby, uniess such proceeds are sufficient to discharge the en-

tire indebtedness and all proper costs and cxpenses secured hereby.

\f

if the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessinents,
or insurance premiums, as the case may be, such excess shall be credited on subscequent payments to be made by
the Mortgagor for such items or, at the Morigagee’s option as Trustee, shall be refunded to the Mortgagor. 11, however,
such monthly payrients shall not be sufficient to pay such items when the same shall become due and payable, the
Mortgagor shall pay'1o the Mortgagee as Trustee any amount necessary to make up the deficiency. Such payments
shall be made withir thicty (30) days after written notice from the Morlgagee stating the amount of the deficiency,
which notice may be givzp.by mail. [f at any time the Mortgagor shall tender to the Mortgagee, in accordance with
the provisions of the not< se ured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee
as Trustee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provisions of subparagraph (a) of the preceding paragraph. If there shall be a default
under any of the provisions of this /nortgage, resulting in a public sale of the premises covered hereby, or if the Mort-
gagee acquires the property otherwise after default, the Mortgagee as Trustee shalt apply, at the timc of the com-
mencement of such proceedings or at 'netime the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under said subparagraph (<) as a credit on the interest accrued and unpaid and the balance to the prin-
cipal then remaining unpaid under said no‘e.

AS ADDITIONAL SECURITY for the pzyment of the indebledness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and proiits now due or which may hereafter become duc for the use of the
premises hereinabove described. The Mortgagor siiz:Lbe entitled to collect and retain all of said rents, issues and
profits until default hereunder, EXCEPT rents, bonuses and royalties resulting from oil, gas or other mineral leases
or conveyances thereof now or hereafter in effect. The Iisse, assignee or sublessee of such oil, gas or mineral lease
is directed to pay any profits, bonuses, rents, revenues or-royalties to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard’insurance, of such type or iypes and amounts as
Mortgagee may from time to time require, on the improvements mov or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/she wil’pay promptiy when due any premiums therefor.
All insurance shall be carried in companies approved by the Mortgagez and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable clauses i favor of and in form acceptable to the
Mortgagee. In event of loss Mortgagor will give immediate notice by matl to she Mortgagee, who may make proof
of loss if not made promptly by Mortgagor, and each insurance company condernied is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Maorrzacor and the Mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied by the Mortigagee a* its option either to the reduction
of the indebtedness hereby secured or to the restoration or repair of the property camaged. In event of foreclosure
of this mortgage, or other transfer of title to the mortgaged property in extinguishmen: of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then i force shall pass to the

purchaser or grantee.

IN THE EVENT of default in making any monthly payment provided for herein and in th< pote secured hereby,
or in case of a breach of any other covenant or agreement herein stipulated, then the whole of (said principal sum
remaining unpaid together with accrued interest thereon, shall, at the election of the Morigagee, without'notice, become

immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortpagee shall have the right immediate-
iy to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed
may at any time thereafter, either before or after sale, and without notice to the caid Mortgagor, or any party claim-
ing under said Mortgagor, and without regard to the soivency or insolvency at the time of such application for a
receiver, of the person or persons liable for the payment of the indebtedness secured hereby, and without regard to
the vatue of said premises or whether the same shall then be occupied by the owner of the equity of redemption,
as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to collect the rents, issues, and profits
of the said premises during the pendency of such foreclosure suit and, in case of sale and a defliciency, during the
full statutory period of redemption, and such rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other items necessary for the protection and préservation

of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonabie sum shall be ailowed for the solicitor’s fees of the complainant and for stenographers' fees of the
complainant in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract
of title for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, aind the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, fcr services in such suit or proceed-
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