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Homewood, lliinois 60430 L . FMC# 150849-1
[(Spuce Above Thia Line Fur Recording Duta] —

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on

The mortgagor is RONALD M. RAY and CAROL A, RAY, HIS WIFE ("Borrower"). This Security Instrument is given to FLEET
NATIONAL BANK ‘witich is organized and existing under the laws of THE UNITED STATES OF AMERICA, and whose address
is 11200 WEST FAKLLAND AVENUE, MILWAUKEE, WISCONSIN 53224 (“Lender™). Borrower owes Lender the principal
sum of NINETY-FOUX THOUSAND EIGHT HUNDRED AND 00/100ths Dollars (U.S.$94,800.00). This debt is evidenced by
Borrower's note dated (the same date as this Security Instrument ("Note™), which provides for monthly payments, with the full
debt, if not paid earlier, die -.ind payable on FEBRUARY 1, 2007. This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the i/ore, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of
all other sums, with interest;-asivanced under paragraph 7 to protect the security of this Security Instrument; and (<) the
performance of Borrower's coveran’s and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage. grant and con’zcy to Lender the following described property located in COOK County, Ilinois:

oLy oy
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LOT 4 IN BLOCK 11 IN HOMEWOOD TR WCE UNIT NO. 2, BEING A SUBDIVISION OF
PART OF THE SOUTHEAST 1/4 OF SECTION S TOWNSHIP 35 NORTH, RANGE 14, EAST
OF THE THIiRD PRINCIPAL MERIDIAN, ACC)ORDBING TO PLAT THEREOF REGISTERED IN
THE OFFICE OF THE REGISTRAR OF TITLES GF COOK COUNTY, ILLINOIS, ON JUNE 6,
1963, AS DOCUMENT NUMBER 2094616, IN COOK-Z/IUNTY, ILLINOIS.
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which has the address of 1105 COACH ROAD, HOMEWOOD,
{Streetj
IHinois 60430 ("Property Address”);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemcen’s, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by tnis Stcurity Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has thevight to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasechold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time. collect and hold Funds 1in an amount aot to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's cscrow account under the federal Real Lstate Settfemnent Procedures Act of
1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless another law that applics to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Leader may
estimate the amcunt of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems ord(/

otherwise in accordance with applicable law. e kmmww_,_._w‘ 3 V
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*NON-UNIFORM CovE“N:@F«Fnli fu:rtchv nant fd :2@0 F
2i. Acceleration; Remedi W givd not oW or alion 1o owing Borrower's hreach of any

covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable Luw
provides otherwise). The notie shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default om or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the defauli is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shal! be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

(J Adjustabte Pate Rider (JCondominium Rider [J1-4 Family Rider
[J Graduated Fayinent Rider [OJ Pilanned Unit Development Rider I Biweekly Payment Rider

{1 Balloon Rider [ Rate Improvement Rider [JSecond Heme Rider
[J Other(s) [specify]

By SIGNING BELOW, Barrewer accepts and agrees 1o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrovi="and recorded with it.

i

U NN iy SO (5 % & S (Seal)
RONALD M. RAY -Borrower

Social Security Number | 323-46:4018 ... ... ... ..
f//. 7 ’

TR

CAROL A. RAY

Sccial Security Number

Social Security Namber

- - |Space Below This Line For Acknowledgiment | -~ oo e oo e e

County ss:

1. ”ffﬂ{\iﬂr*v‘ﬁ"\f) L2 % 2o VNN , a Notary Public in and for said county and state do hereby scrtify that RONALD M. RAY
and CAROL A. RAY, HIS WIFE, personally known to me 1o be the same person(s) whose ramd(s) £ ubscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that he/she/they signed anadelivesed the said instrument
as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this

My Commussion expires:

This Instrument was prepared by:

PAUL HARRIS FOR:
Fleet Mortgage Corp.

17924 SOUTH HALSTED, P.O. BOX 1256
HOMEWOOD, ILLINOIS 60430

Form 3014  9/80 (page 4 of 4 pages)
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