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HRIAN R. SCHRAN
ELGIN, IL 60120

32061819

RECORD AND RETURN TO:

LINCOLN MORTGAGE CORPORATION
202 DIVISION STREET
ELGIN, ILLINOIS 60120

{Space Above This Line For Recording Datal

MORTGAGE

405720

THIS MORTGAGE (*Seéuriiy Instrument”) is given oo~ JANUARY 27, 1992 . The mortgagor is

WILLIAM L. MC GUINNES
AND LORI A. MC GUINNRS. HUSBAND AND WIFE
. DEPT-01 RECORDING 31
TIS555  TRAH G645 01/71/92 12:78:!
{"Borrower"). This Security Instrument Is given [0 . HLEE %-92 - 064819
Orrower' ). 18 Security Insl ent 1s given ! o
LINCOLN MORTGAGE CORPORATLON COOK COUNTY RECORDER

which is organized and existing under the laws of THE STATZ. OF ILLINOIS , and whose

addressis 202 DIVISION STREET
ELGIN, ILLINOIS 60120 i“Lender”). Borrower owes Lender the principal sum of
SEVENTY NINE THOUSAND EIGHT EHUNDRED

AND 00/100 Dollars (U.S. 79,800.00 .
This debt is evidenced by Borrower's note dated the same date as this Szevaty Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on FEFRUARY 1, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rrm:w.xlx
extensions and modifications of the Note; (b) the payment of all other sums, with iieresy, advanced under paragraph 7 to
protect the security of this Security instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and'conyey to Lender the foliowing

described property located in COOK County, [Hinois:
LOT 8 IN BLOCK 3 IN PRAIRIE VIEW ADDITION TO PALATINE, BEINC-A
SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE NORTHWEST 1/4CCF

SECTION 23, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PKINCIPAL
MERIDIAN, LYING NORTH OF CHICAGO AND NORTH WESTERN RAILRCAD (EXCEPT

THE WEST 7 ACRES THEREOF), IN COOK COUNTY, ILLINOIS.
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02-23-101-018

which has the address of 40 SOUTH GLENWOOD, PALATINE Street, City ,
Hlinois 6 O O 6 7 ) ("Pr()peny ."\ddf(‘;ﬂh‘ﬁ):
Zip Code
DPS 1088

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Foge 1 of 3 Form 3014 9/90
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Property insured against loss by fire, hazards included within the term “extended coverage” and any othes hazards. including
floods or flooding, for which Lender requires insurance. This tasurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coversge described above, Lendes may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shal} include a standard mongage clause. Lender
shall have the right to hold the policies and renewsls. [f Lender requires, Borrower shall promptly give 1o Lender il receipts of
paid premiumms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insyrance varner and feades
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wnting, msurance proveeds shall be applivd 10 restoration or repais of the
Property damaged, if the restoration or repair is evonomically feasible and Lender’s securnly 1s not lessened. 1f the restoration or
repair is not economically feasible or Lender's secunty would be fessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due. with any excess pad 1o Borrower. if Borrower abandons the
Property, or does not apswer within 30 days a notice from Leader that the insurance carnier has offered to settle a claim, then
Lender may collec: the insurance proceeds. Leader may use the proceeds o repair o restore the Property of 1o pay sums
secured by this Secunity Instrument, whether or not then due. The 30-day period will begin when the notce 1s gven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pnncipal shall not extend or
postpone the due date Gf oo monthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments. If
under paragraph 21 the Propony is acquired by Lender, Borrower's right to any surance pohcies and proceeds resulting from
damage to the Property prios toAheacquisition shall pass 1o Lender to the extent of the sums sevured by this Secunity Instrument
immediately prior to the acquisition

6. Occupancy, Preservation, Mairicnance and Protection of the Property; Barrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and us'the Property as Borrower's principal residence withan sixty days after the execution of
this Security Instrument and shall continue to'ociupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwis= agrees in wrniting, which consent shall not be unrcasonably withheld. or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy. damage or impair the
Property, allow the Property to deteriorate, or comnut‘waste on the Property. Borrower shall be in defiult if any forfeiture
action or proceeding, whether civil or criminal, is begua thatin Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by his Security lnstrument or Lender’s secunty interest. Borrower may
cure such a defauit and reinstate, as provided in paragraph 18, Dy “ausing the action or proceeding to be disnussed with a ruling
that, in Lender's good faith determination, precludes forfeiture Of <he Borrower's interest in the Propenty or other maternial
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave malerially false or inucenrate information or statements 10 Lender (or {atled
1o provide Lender with any material information) in connestion with the loan ridenced by the Note, including, but st fimited
to, representations concerning Borrower's occupaney of the Property as a prinipal sesidence. if this Secunty Instrument is on #
leaschold, Borrower shall comply with all the provisions of the lease. If Bofrover acquires fee title o the Property. the
leaschold and the fee title shall not merge unless Lender agrees to the merge i writing.

7. Protection of Lender’s Rights in the Property, 1f Borrower fails to perform the covenants and agreements contained 1n
this Security Instrument, or there is a legal proceeding that may significantly affect Lendic s nights in the Property (such as 4
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulaiions), then Lender may do and
pay for whatever is necessary 10 psotect the value of the Property and Lender’s rights in the Fiopiiti. Lender’s actions may
include paying any sums secured by a lien which has priofity over this Security lnstrument, 2ppiaring 10 courl, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action nader this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear mierest from the
date of disbursement at the Nole rate and shall be payable. with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Morigage Insurance. 1f Lender required mortgage insurance as a condition of making the Joan sccured by this Securnty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. Jf, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the prendums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. J{
substantially equivalenl mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a joss reserve in liecu of mortgage insurance. Loss reservs
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24. Riders to this Sacurity Instrument. If one or more riders are execuled by Borrower and recorded together
with this Security (nstrument, the covenants and agreements of each such rider shall be incorporated intc and shalt amend
and supplement the covenants and agresments of this Security Instrument as if the ridar(s) were a part of this Security

Instrumant.

{Check applicable boxies))

1-4 Family Rider
Biweekly Payment Rider
Second Home Rider

D Adjustabte Rate Rider D Condominium Rider
H Graduated Payment Rider % Planned Unit Development Rider
I
x..J

LI

Balloon Ridsr Rate Improvement Rider
] v.A. Rider Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security instrument and

! 1

WILLIAM L. MC GUINNES Borrower

7/ f / @MMJ (Seal)
A.

f
Witness ORI MC GUINNES Botrower

{Seal}

Borrower

{Seai)
Borrower

Q51819

M e

STATE OF ILLINOIS, COOK ] County ss:

1, w W , @ Notary Public in and for said

county and state do hereby certify that
WILLIAM L. MC GUINNES AND LORI A. MC GUINNES, HUSBAND AND WIFE

personally known to me to be the same person(s) whose namels} subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged that THEY signed and detivered the said instrument as THEIR
free and voluntary act, for the usaes and purposes therein set forth.

Given under my hand and official seal, this ;),7"“‘ day ofﬁfvw ’ /7 7z ,

My Commission Expires: 1)—47 "751 ,_Md&f"&/

Notary Public

v OFFICIAL SEAL *
CAROL A, \'\’EF\H\*::.FQQ

NOTARY PuBLIC, STATE OF {LLINOIS

1y COMWD&UN r.)\"m!.s 12/:3/94

Y
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