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700001568 THIS I3 A PURCHASE MONEY MORTGAGE

e [Sp&ﬂ: Above This Line For Rcccrding DBIH}

MORTGAGE

THIS MORTGAGE ("Sccurily Tastrument”) is given on 1992 . The morigagor is

GERALD E. UTT Bingle Pereon, DEPT-01 RECORDINGS

#1111 TRﬂH 9157 01/31/9
31587 ¢ #—F 2

0
CONK CDUNTY RECORDER

("Borrower"), This Security Instrument is given o
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION O ROCKFORD dba MEGAVEST CORPORATION

which is organized and cxisting under the laws of  THE UNITED 8TATZE OF AMERICA , ind whose
ucklress is 812 N, MAIN BTREET, ROCKFORD, IL. 81103
(" Lender™). Borrower owes Lender the principal sum of
BEVENTY EIGHT THQUBAND FTYE HUNDRED FIFTY AND 00/100 ,
Dollres (US, 5 78,880.00 ),
This debt is evideneed by Borrower's note doicd the snme date as this Security [nstreaiaat ("Note”), which provides {fur monthly
paynients, with the full debt, if not paid carlicr, duc and payable on  FEBRUARY 1, 2337 . This Security
Instrumeat sceures to Lender: () the repayment of the debi evidenced by the Note, with intéresigand all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under pamyraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Rorrower does hereby mortguge, grant and convey to Lender the Tollowing eecrited property logaed in
COOK County, Hlinois:

LOT 194 IN BTRATHMORE SCHAUMBLURG UNIT 3, BEING A BUBDMSION OF PART OF THE

NORTHWEST QUARTER OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE

THIAD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED APHIL 25,

1000 A8 DOGUMENT 20822180, IN COOK COUINTY, ILLINOIS.

2061150

TAX ID & 0720108021
which has the address of 1712 SUTTON LANE . BCHAUMBURG {Strect, Ciyd,

1linois ("Property Address™);
0104 {Zip Codel

ILLINOIS - Single Family - Fannle Mas/Freddle Mac UNIFORM INSTRUMENT Pags 10t6 Form 303479/
@Q-BR(IL) 1a101y VHP MORTOAGE FORMS - (313)292-0100 - (B00)52 1729 Intiials; L2
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5, Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafier erecied on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approvat which shall not
be unreasonably withheld. If Borrower fails o maintain coversge described above, Lender may, at Lender’s option, oblain
coverage 1o prolect Lender's rights in the Property in uccordance with paragraph 7.

Al insurance policies and rencwals shall be acceptable w Lender and shall include a standard merigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any eacess paid to Borrower. If Borrower abandons the
Property, or does not zuswer within 30 days a notice from Lender tha the insurance carrier has offered to seitle a claim, then
Lender may collect the insnrance procesds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Sceurity Instrumeat. whether or not then duc., The 30-day period will begin when the notice is given.

Unless Lender and Borigwor otherwise agree in writing, any application of proceeds 1o pringipat shall not exiend or postponc
the due daie of the monthly payircws referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
21 the Property is acquired by Lepder. Borrower's right o any insuranice policies and proceeds resulting from damage 1o the
Property prior 10 the acquisition shall puss 1o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenar e ind Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Proreriy as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue 1o accupy Ue Property os Borrower's principal residence for ai least one year after the
date of occupancy, unless Lender otherwise agrees'in/ weiting, which consent shall not be unrcasonbly withheld, or uniess
extenuating circumstances exist which are beyond Borrowe:’ s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's ‘gooc faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumeni or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actop or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, procludes forfeiture of the Borrower's Zitsrest in the Praperty or other material impairment of
the tien created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if Borrower, during the
foan application process, gave materially false or inaccurate information or Staicments-ta Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited o, representations
conceming Borrower's occupancy of the Property as a principal residence, If this Securieinstrument is on a leaschold, Borrower
shull comply with all the provisions of the lease. 1f Barrower acquires fee title 1o the Property, 14 leasehold and the fec title shall

2 nat merge unless Lender agrees 1o the merger in writing.

“‘:" 7. Protection of Lender's Rights in the Property. Il Borrower fails 10 perform the covenanic and agreemenis contained in

«v this Security Instrument, or there is a legu! proceeding that may significantly affect Lender's rights in ihe Property (such as a

WD proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), thansidder may do and pay

$  for whatever is necessary (o protect the value of the Property and Lender’s righis in the Property. Lender’s sctions may include

¢ paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, paying reasonable
atiomeys’ fees and =niering on the Property (o make repairs. Aithough Lender may take action under this parsmieph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this Securiry
Instrument. Unless Borrower and Lender agree 1o other lenms of payment, these amounts shall bear interest from the dute of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loun secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any rcason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shull pay the premiums reyuired o
obinin coverage substantially cquivalent 1o the mortgage insurance previously in effect, nt a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliermate morigage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, usc and retain these payments as a loss reserve in lieu of morigage insurence. Loss reserve
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16. Borrower’s Copy. Borrower shall be given ong conformed ¢ s8ecurity [nstrument.

17. Transfer of the Property or & Beneficial Interest in Borrower, 1 all or any part of the Property or any interest in it is
sold or transferred (or if a benelicinl interest in Borrower is sold or ransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, st its option, require immediae payment in full of all sums secared by this Security
Instrument. However, this option shall not be cxercised by Lender if exereise is prohibited by federal Jaw as of the date of this
Securily Instrument,

I Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shull provide a period of not less
than 30 days froms the e the aotice iy defivered or mailed within which Borrower must pay all s secured by this Secarity
Instroment. I Borrower Tails fo puy these sums privg 10 the expiration of this period, Lender may invoke any remedies peemited
by this Security Insteument without further notlee or demnnd on Borrower,

18, Borrower’s Ripht to Reinstate. 11 Borrower meels certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for reinsuemem) before sale of the Property pursuant (o any power of safe contained in this Sccurity
Instrument; or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ait
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable altorneys’ fecs; and (d) takes such action as Lender may reasonably require to assure it the lien of this
Sccurity Instrument, fsender’s righls in the Property and Borrower's obligation 1o pay the sums sccured by this Security
Instrursent shall conliaue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secused
hereby shall remain Fully effective as if no acceleration had occurred. However, this right w reinstate shall rot apply in the case of
gceeleration under paragraoh 17,

19, Sale of Note; Chapze ol Loan Servicer.  The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one orin¢re times without prior notice 1 Borrower. A sale may result in a change in the entity (known
us the "Lonn Servicer") that cotiects manthly paymenis due under the Note and this Sceurity Instrument. There also may be one or
more changes of the Loan Servicer dansclated to a sale of the Note. if there is a change ol the Loan Servicer, Borrower will be
given written notice of the change in-scordance with paragraph 14 above and applicable law, The notice will staie the name #nd
address of the new Loan Servicer and the ardress to which payments shoukd be made. The notice will alse contain any other
information required by applicable law.

20, Hazardous Substances. Barrower shal’ noi cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borsosver shall not do, nor allow anyone else to do, anything affecting the Property
that is in violaton of any Environmental Law. The prereding two sentences shall not apply to the presence, use, or storage on the
Property of smatl quantitics of Hazardous Substances loar are generally recognized (o be appropriate to normal residential uses
and 1o maintenance of the Property.

Borrower shall prompty give Lender wrillen notice of apy investigation, claim, demand, lawsuil or other action by any
governmental or regulsiory agency or private party involving tie Proverty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or isnovified by any governmental or regulatory authority, that any

removal or other remediation of any Hazardous Substance affecing t'ic Propenty is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As use in this paragraph 20, "Hazardous Substances” are those swhistanzes defined ns toxic or hwzardous subsiances by
Environmental Law and the following substances: gasoling, kerosene, ather-dunnuble or toxic petroleum praducts, toxic
pesticides mnd herbicides, volatile solvents, materisls contnining asbestos or formuacivde, and rxdionctive materinls, AS used in
this paragraph 20, "Environmental Law" meuns lederal laws and laws of the juristiction where the Property is located thay relate
to heatth, sufety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Further covenant and agree as feliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fuliowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration unzer puragraph 17 unless
uppiicable law provides otherwise). The notice shall specify: (n) the defauit; (b) the action required te-cure the default; (c)
i date, not less than 30 days frem the date the notice is given to Borrower, by which the default <axst e cured; and (d)
that fallure to cure the default on or befyre the date specified in the notice may result in acceleration’vi t1e sums secured
by this Security Instrument, foreclosure by judicial proceeding und sale of the Property, The notice sha's further inform
Borrower of the right to reinstate after acceleration and the right to assert in the fureclosure proceeding the non-existence
of a defnult or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or hefore the
date specified in the notice, Lender, at ity option, may require immedinte puyment in full of all sums secured by this
Secuelty Instrument without further demond and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect &l expenses incurred in pursuing the remedies provided in this paragraph 21, intluding, but not
{imited to, rensonable attorneys' fees and costs of title evidence.

22, Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.
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