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MORTGAGE 1674175

THIS MORTGAGE ("Security Ipstriment”) is given on January 20, 1992 . The mortgagor is
ELIZABETH R BABCOCK, A SPINGTER

, . DEPT-D1 RECORDING" #33.50

: T$5555 * TRAN 8597 01/31/92 mz;?%'
("Borrower"), This Securily Instrument is given 10 . BV EE w—92-0647 10

COOK COUNTY RECORDER
THE HUNTINGTON MORTGAGE COMPANY,"AN OHIO CORPORATION"

which is organized and existing under the lawsof ~ THE STATE UF- DHIO , and whose
address is 41 SOUTH HIGH STREET, COLUMBUS, OHIO <3187
("Leader”). Borrower owes Lender the principal sum of
Sevanty-Five Thousand and No/100

Doilers (U5, 8 75,000,100 ).
This debt is cvidenced by Barrower's note dated the same date as this Security Instrazicit ("Note™), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payable on February ), 139958 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with iricrest, and atl renewals, extensions and
modifications of the Noig; (b) the payment of all other sums, with interest, advanced under parapiaph 7 to protect the securily of
this Sccurily Instrument; and (c) the performance of Borrower's cavenants and agreements under this scaurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the lellowing desented property located in

COOK Caunty, lllinois:

LOT 23 (EXCEPT THE NORTH 12 FEET AND EXCEPT THE SCUTH 5 FEET THEREQF} IN D.OCK 14 IN
MONTROSE IN THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN GODK COUNTY, ILLINGIS,

P.I.N. 13-15-109~003 VOLUME 338

which has the address of 4651 NORTH KEATING AVENUE CHICAGD {Strees, Cityl,
linois GO630 ("Property Address”);

. . {Zip Code) .
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TOGETHER WITH all the improvements now or hereafter erccied on the properly, and all easements, appurtenances, and
fixturcs now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property,” '

BORROWER COVENANTS that Borrower is lawfully scised of the csiate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record, Borrower warrants: and
will defend generally the Litle to the Property against all ciaims and demapds, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniformt cqvcﬁﬁﬂs?g: national use and non-uniform covenants with lirniled
variations by jurisdiction to constitute a uniform sccurity ifisrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when duc the
principal vf and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance,  Subject 10 applicable law or w o writien waiver by Lender, Borrower shall pay
Lender on the day monthly payments are duc under the Note, until the Note is paid in fell, a sum ("Funds"} for; (3) yeagly taxes
and asscssments which may aitzin priorily over Lhis Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on U2 Property, if any; (c) yearly hazard or property insurance premiums; (d) ycarly flood insurance premiums, if
any; (¢) yearly mortgege insurance premiums, if any; and (f) any sums payable by Bomower to Lender, in accordance with the
provisions of paragreph-3, in licy of the payment of morigage insurance premiums, These items are called "Escrow ltems."
Lender may, at any time,cotiect and hold Funds in an amount not (o exceed the maximum amount a Iender for a federally related
mortgage Joan may requise-fur Dorrower's escrow account under the federal Real Estate Setdement Procedures Act of 1974 as
amended from time to ime, 12U 5.C. Section 2601 et seq. ("RESPA"), unless another law that applies 1o the Funds sets a lesser
amount. If so, Lender may, at any £'me, collect and hold Funds in an amount not 1o excoed the lesser amount, Lender may
estimate the anount of Funds due wit the hasis of current data and reasonable estimates of expenditures of future Escrow Tiems or
otherwise in accordance with applicable law,

The Funds shall be held in.an institution whasc deposits are insured by a federal agency, instrumentality, or. enlity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not chasge Borrower for holding #.t applying the Funds, annually annlyzing the escrow account, or: verifying
the Escrow liems, unless Lender pays Borrower intercst.ur the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower o pay a one-tire charge for an independent real estale tax reporting service used by
Lender in connection with this loan, unless applicable law plovides otherwise. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required 1o pay Dorrower any interest or earnings on the Funds, Borrower and
Lender may ngree in writing, however, that interest shall be paid on tiic Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funi’s 21d. the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by %iis Sceurity Instrument,

If the Funds hetd by Lender exceed the amounts permitted 1o be held by-applics®le law, Lender shall account 10 Borrower for
the cxcess Funds in accordance with the requirements of applicable law, Il the anount of the Funds held by Lender at any tlime is
not sufficiens 1o pay the Escrow Iiems when due, Lender may so notify Borrower in wriing, and, in such case Borrower shall pay
to Lender the amount nccessary to make up the deficiency, Borrower shall make up tiic deficiency in no morc than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o ine acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaunst b sums secored by this
Sccurity Instrument. '

fr?* 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
thand 2 shall be applied: first, to any prepayment charges duc under the Note; second, w amounts payable tnd.r paragraph 2;
wilird, 1o interest due; fourth, Lo principal due; and last, to any late charges due under the Note.

‘3 4, Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the Property
‘Which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shail pay iiesc
ghligations in the manner provided in paragraph 2, or if not paid in thut manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Sccurily Instrument unless Borrower: (g) agrees in
writing to the payment of (he obligation secured by the lien in a manner acceptable {0 Lender; (b) coniests in good Taith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement salisfactory to Lender subordinating, the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or more

of the actions sci forth above within 10 days of the giving of notice, S
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 20th day of January , 19 gz,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Saecura Dabt (the "Security instrument™ of the same date given by the undersigned (the "Borrower”) to secure the
Borrower's Note to THE HUNTINGTON MORTGAGE COMPANY,"AN OHIO CORPORATION®
(the “l.ender™) of the same date and covering the property described in the Security Instrument and located at:

4651 NORTH KEATING AVENUE, CHICAGD,COOX County, IL, B063Q
(Property Adaress)
The ‘interast rate stated on the Note is callad the "Note Rate”. The date of the Naote is called the "Note Date”. |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who lakes
the Note, the Security instrument and this Rider by transfer and who is entitled to raceive payments under the Note is

called tha "Note Holdar".

addltional Covenants. (n addition to the covenanmis and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as follows (despite anything to the conirary contained in the Security Instrument or

the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturay rate of the Note and Security Instrument {the "Maturity Date™), | will bg able to oblaln & new loan
("New Loan") with a icw Maturity Date of February 1 , 2022 , and with an
interest rate equal to ‘ne "New Note Rate" determined in accordance with Saction 3 below if all the conditions provided
in Sections 2 and &S-puicw are met (the "Conditional Refinancing Option™). If thase conditions are not met, |
understand that the Ncoe-timider is under no obligation to refinance or modify the Note, or to extend the Maturity Date,
and that | will have to repay ba Nota from my own resources of find a lender willing to lend ms the money to repay
the Note.

2. CONDITIONS TO OPTION

It | want to exercise the Condtioa' Refinancing Option at maturity, certain condilions must be met as ol the
Maturity Date. These conditions are: (1) | must still ba the cwner and occupant of the property subjoct to the Socurity
Instrument (the "Property™; (2) | must ba/curisnt in my monthly paymsnts and cannot have been more that 30 days
late on any of the 12 scheduled monthly paymants immediately preceding the Maturity Date; (3) no lien against the
Property (except for taxes and special assessine’its not yet dua and payable} other than that of the Securily Instrument
may exist; (4) the New Note Rate cannat bs (nora than 5 percentage points above the Nole Rate; and (5) | must
make a written request to the Note Holder as provid:d-in Section § below.

3. CALCULATING THE NEW NCTE RATE

The New Note Rate will be a fixed rate of interest vguai to the Federal National Mongage Association’s required
net yield for 30-year fixad rate mortgages subject to a 60-ay mandatory delivery commitment, plus one-half of one
porcentage point (0.5%), rounded to the nearest ene-sighth cf #na percantage point (0.125%) (the "Now Nole Hate”).
The requirad net yleld shall be the applicable net yield in effeit un-the date and time of day that the Note Helder
raceives notice of my election to exercise the Conditional Refinancirg Optien. ) this required net yield is not available,
the Nota Holder will determine the New Note Rate by using comparal:ia information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rate as calculated in Saction 3 above is not greatar than 5 percentage points above the
Note Rate and all other conditions required in Section 2 abova are satisfiod, tna Fote Holder will detarmine the amount
of the monthly payment that will be sufficient to repay in full {a) the unpaid prizcipal, plus (b} accured but unpaid
interest, plus () all othar sums | will owe under the Nate and Security Instrumantion the Maturity Date {(assuming my
monthly payments then ara current, as required under Section 2 above), over the tonn of the Now Note at the New
Note Rate In equal monthly payments. The result of this calculation will be the amoiuint of my new principal and
intarast paymsant evary month unti! the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Ngte Holder will notify me at least 60 calendar days In advance of the Maturity Date and advise me of the
principal, accured but unpaid interest, and all cther sums | am expected to owe on the Maturily \Date. The Note
Holder also will advise me that | may exercise the Conditiona) Refinancing Opticn it the conditions in Section 2 above
are met. The Note Holder will provide my payment record information, togother with the name, title and address of the
person representing the Note Holder that | must notify in order to exorcise tho Conditicnal Refinancing Option. If |
mest the conditions of Section 2 above, | may axeorcise the Conditional Refinancing Option by notitying the Note Holdor
no later than 45 calendar days prior to the Maturity Date. The MNote Holder will calculale the fixed New Note Rate
based upaon the Federal National Morigage Association's applicable published required net yield in effact on the date
and time of day notitication is received by the Note Holder and as calculated in Section 3 above. 1 wili then have 30
calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien
status. Before the Maturity Date the Note Holder will advise me of the new interast rate (ths New Note Rate), new
monthly payment amount and a date, time and place at which | must appear to sign any documants requirad to
complate the raquirad refinancing. ! understand the Note Holder will charge me reasonable fees and the costs
associated with exercising the refinance option.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covanants contained in this Balloon Rider,

f%&.%@ ol (Seal) (Sea)
ELIZABETH R BABCOCK Borrower Borrower

(Sign Original Only)

(Seal)
Borrowsr {Page 1 of 1 page)
HMC 59 10/80 MULTISTATE BALLOON RIDER-Single Family-Fannia Mae Unliorm Instrument Formn 3180 12/89
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5. Hazard or Property Insurance.  Borrower shall keep the improvements now cmnnb or heteafter erecied an the Properly
insured against loss by fire, huzards included within the term "extended covernge” and any other hazards, including foads ar
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall nol
be unreasonably withheld. 1f Borrawer fuils 10 maintin coverage described above, Lender mey, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause. Lender shall
have the right © hold the policies and renewals, If Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessencd, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the suns
sccured by this Securily instrument, whether or not then due, with any cxcess paid to Borrawer. H Borrower abandons the
Property, of docs notanswer within 30 days a notice from Lender that the insurance carrier has offered to sclile a claim, then
Lender may collect tiensurance proceeds. Lender may use the proceeds to repair ar restore the Property or 1o pay sums sceured
by this Security Instrusicrs, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borinwer otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly pavaiemts referred Lo in parngraphs 1 and 2 or change the amount of the payments. 1 wder paragraph
21 the Properly is acquired by-Lodder, Borrower's right 1o any insurance policics and proceeds regulting from dumage o the
Property prior to the acyuisition shall/pass to Lender 10 the extent of the sums secured by this Security lnstrument immediately
prior o the pcquisitior.

6. Occupancy, Preservalion, Mainteneaseand Protection of the Property; Borrower's Loan Application; Leascholds.
Rarrower shall occupy, eswblish, and use the Prmperly as Borrower's principal residence within sixty days afler the execution of
this Securily Instriment and shall conlinue to occupy the Praperty as Borrower's principal residence for at cast one year after the
date of occupancy, unless Lender otherwise agress in wriling, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Boriower's control, Borrower shall not destroy, damagce or impair the Property,
sllow the Property o deteriorate, or commil waste on are Property. Borrower shall be in default if any forfciture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Properny or
otherwise materially impair the lien created by this Security Insiwiinisnt or Lender's security interest. Borrower may cure such g
default and reinstate, as provided in paragraph 18, by causing the zetion or proceeding to be dismissed with 4 ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other maierial impairment of
the lien created by this Sccurity Instrument or Letler's sceurity interest. Brarower shall also be in default if Burrower, during the
loan upplication process, gave materially false or inaccurate information or-ments to Lender (or failed o provide Lender with
any material information} in connection with the loan evidenced by the Now, including, but nol limited to, representations
concerning Borrower's occupancy ol the Property as a principal residence. If this Seearity Instrument is on a leascheld, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Fenpraty, the leaseliold and the fee Litle shall
notl merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righ's-in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulalions), thea Lender may do and pay
for whatever is necessary to protect the value of the Praperty und Lender's rights in the Property. Lerde: s actions may include
paying any sums sccured by a lien which has priorily over this Security Instrument, appearing in coust, paying rcasonabic
atlorneys’ fees and entering on the Property W make repairs. Although Lender may tike action under this puagraph 7, Lender
does not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shali become additional debt of Borrower secured by this Sceurity
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburszment at the Note rate and shall be payable, with interest, upon notice (rom Lender (o Borrower requesing payment,

8. Mortzape Insurance, [ Lender requircd mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance covernge requircd by Lender lapses or ceases ¢ be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially cquivalent o the
cost (o Borrower of the morigage insurance previously in cffect, from an alternate morigage insurer approved by Lender, If
substantially, equivalent moriguge insurance covernge is not available, Borrawer shail pay to Lender each month 8 sum equal 1o
one-lwellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in cffect. Lender will accept, use and rewin these payments 45 a loss reserve in lieu of mierigage insurance. Loss rescrve

Faorm 3014 8/90
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payments may no konger be required, at the option of Lender, if mortgnge insurance coverage (in the amount srd for the periad
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obrained. Borrower shall pay the
premiums requircd to maintin mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mongape
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. .

9. Ingpection.  Lender or jls agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonabie cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ather taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of 2 partial taking of the Property in which the fair market
value of the Property immediaicly before the taking is equal to or greater than the amount of the sums secured by this Sccurity
Instrument immediately before the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muldplied by the following fraction: (a) the total amount of
the sums secured iinediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the cvent of a partial Lking of the Property in which the fair markct value of the
Property immediately boiore the taking is less than the amount of the sums securcd immediately before the taking, unless
Borrower and Lender otiicraice agree in writing or unless applicabie law otherwise provides, the proceeds shall be applied (o the
sums secured by this Securivy fsirument whether or not the sums are then due,

I the Property is abandoned oy Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to mpke an
award or settle a claim for damage:, orrower fuils to respond to Lender within 30 days after the dute the notice is given, Lender
is authorized to coilect and apply tite prosseds, at its option, cither to resloration or repair of the Property or to'the sums secured
by this Security Insirument, whether or notoca due,

Unless Lender and Borrower otherwise agre< 1 writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to.in pavagraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lopder Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security insivinent granted by Lender 1o any successor in interest of Borrower shall
not operate 1o refease the Hability of the original Berrower or Rorrower’s successors in interesl. Lender shall not be required 10
commence pracecdings against any successor in interest or ref1se 0 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any armand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remiedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successurs and Assigns Bound; Joint and Several Liability; Cosipners. The covenanls and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender-and Borrower, subject o the provision:s of
paragraph 17. Bomrawer's covenants and agreements shall be joint and seveal. Any Bomower who co-signs this Security
Instrument but does not execute the Note; (a) is co-signing this Security Instrumeiitconly o mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} 157051 personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borower may agree W extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withoot that Borrower’s consent.

13. Loan Charges. Il the loan sccured by this Sccurity Instrument is subject 10 a law which sciz maximum loan charges,
angd that law is finally interpreied so that the interest or other loan charges collected or 1o be collectd it ~unnection with the loan
exceed the permilted limits, then: (a) any such oan charge shall be reduced by the amount necessary 10 s¢ffuce the charge i the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitied fimits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a elect payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withont any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by lirst class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower desighates by notice to Lender. Any notice to Lender shall be given by first ciass mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided lor in this Security
Instrument shall be deerned 10 have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16, Borrower's Cepy. Borrower shall be given ore conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or 8 Beneficial Interest in Borrower, 11 all or any past of the Property or uny interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & notwral person) withowt
Lemder's prior wriden consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Sccurity Instrument.

1r Lender cxercises this option, Lender shall give Borrower netice of acceleration, The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower,

18. Barrawer’s Right to Reinstate. I Borrower meets cenain conditions, Borrower shall have the right w0 have
enforcement of this Sceurity Instrument discontinued at any lime prior to the cartier of: (1) 5 days (or such other peiod as
applicable law may speeify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this Security
lnstrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are thal Borrawer: (a) pays Lender all
sums which then would be due under this Securily Instrument and the Nole as if no acceleration had ocourred: (b) cures any
default of any other covenants or agreements; {c) pays all expenses incurred in enlorcing this Sceurity {nstrument, including, but
not timited 1o, reascaable attorneys' fees; and (1) takes such action as Lender may reasonably require o assure that the Bicn of tis
Sceurity Instrumeny-cender’s rights in the Property and Borrower's obligation to pay the sums secured by this Scearity
Instrument shall coranue unchanged. Upon reinststement by Borrower, this Sccurly Instrument and the obligations secured
hereby shall remain fully ofactive as i no acceleration had oceurred. However, this right to rcinstate shall not apply in the case of
accelecation under paragraph (7.

14, Sale of Note; Change o) Loan Servicer.  The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold onc orane:2 times without prior notice to Borrower. A sale may result in a change in the catity (known
as the "Loan Servicer™) that collects ‘nonthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Service: unrelated (o a sale of the Nole, If there is a change of the Loun Servicer, Borrower will be
given wrilien nolice of the change in accorance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and e address w0 which puyments should be made. The notice will also comain any other
information required by applicable faw.

20, Hazardous Substances. Borrawer shall nat cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bonav/esshall not do, nor allow anyone cise to do, anything aflecting the Property
that is in violation of any Environmental Law, The preeading two sentences shall not apply o the presence, use, of storage on the
Property of small quantities of Hazardous Substances @it are generally recognized 1o be appropriate w nornal residentiat uses
and 10 maintenance of the Propeny.

Borrower shall promptly give Lender writien notice ofany.investigation, claim, demand, lwwsuit or other selion by any
povernmenti)l or regulatory ageney or private party involving e Property and any Hazardoas Substance or Environment] Law
of which Borrower has actual knowledge, IF Borrower learns, or isqorified by asy governmental or regulatory amthority, that any
removal or other remediation of any Hazardous Substance affecting thie Propenty is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances™ are those subsances defingd as toxic or hazardous substances by
Environmental Law and the {ollowing substances: gasoline, kerosene, other”Nammable or toxic potroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeiiyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal taws and laws of the jurisdicion where the Property is located that relate
10 health, safely or environmental protection,

NON-UNIFORM CCVENANTS. Borrower and Lender fucther cavenant and agree as follows:

21, Acceleration; Remedics. Lender shall give notice o Borrower prior to acceleration follsaving Borrower's breach of
any covenant or sgveement in this Security Instrument (but not privr (o acceleration’ unter, parspraph 17 unless
applicable law provides otherwise), The naotice shall specily: (a) the default; (B the activn requiredio-cure the defanlt; (©
a date, not less than 30 days from the date the notice is given to Borrower, by which the default couasi be cured; and (d)
that failure to cure the defuult on or before the date specified in the notice may result in acceferation e the sums secured
by this Securily Instrument, foreclosure by judicial proceeding and sale of the Prepecty. The notice shafl further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 1o acceleration and foreclosure, 1T the default is not cured on or before the
date specified in the nutice, Lender, at its option, may require immediate payment in {ull of all sums secured by this
Sceurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled ta collect all expenses incurred in pursuing the remedies provided in this parapgraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. P
22. Release,  Upon payment of all sums sccurcd by this Security Instrument, Lender shall release this Securily [nstrument’

without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead ekemption in LHe Hy~
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24. Riders {0 this Secusity Instrument. 1f onc or more riders arc exccuted by Borrower and recorded together with this
Sceurity lnstrumenl, the covengms and agreements of cach such rider shall be incorporated into and shall amend and supplement

. H H TS A.‘j-
an '
the covenants and agreements of i Security Instrument as if the rider(s) were a part of this Security Instrurent.
{_] 1-4 Family Rider
(] Biweekly Payment Rider

{7 Condominium Rider
(] second Home Rider

] Planncd Unit Development Rider

{Check applicable box(es)]
Adjustable Rate Rider
[__] Gradunted Payment Rider
(X] Balloon Rider [ Rate Improvement Rider
{1 V.A. Rider (271 Other(s) [specify]

ya
BELOW, Borrower accepts and agrees 10 the icrins and covenants contained in this Security Instrument and in
QZ Q. % M {Sea)
-Borrawer

BY SIGN!
any ride??) uied by orower ard recorded with it
ELI%A o¥d R_ZABCOCK
(Scal)

N
Social Security Humber

Witnesses
o
el

7 -Botrower
Social Securily Number
{Seal) - X0 (Seal)
-Borrower ~Borrower
Social Security Number
County ss;

Social Security Number
CO0K

STATE OF ILLINOIS,
I, TH EUNDERSIGNED
~ELIZABETH R BABCOGK , A SPINSTER
’ » personally known 1o me o be the same person(s) whose name(s)
Pyeribed to the forcgoing instrument, appeared before me this day in person, and acknowledged that S he
fraz and voluntary act, for the uses and purposes therein set forth,
. 92

and delivered the said instrument as  HER
i ,his  20th dayof January

en under my hand and official secal, this
Nok Pub)i}

“OFFICIAL SEAL"
Janet Jones
ummsuwnm
OWPBE 0N MORTBAGE COMPANY
CERD AVENUE DAK FOREST,

Mfangyssicn Firey

, @ Notary Public in and for said county and state do hereby certify that

IL 60452
Fotm 3014 9/80 .

y Qoigmission Exgires:

This Instrument was
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