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{*Borrower"). This Security Instrument is give’d 10 crown Mortgage c;,

which Is organized snd existing under the laws of ' and whos;

wdress s g141 w.

tha Stase of i1linals
§5th Stroet Onk Lawn, iliincis 80483
(*Lerdei?). Borrower owes Lender the prlncipal sum of

SEVENTY EIGHY THOUSAND TMREE HUNDRED & 0077100 BoatininnvianinanaiNnnniondeene '\

Dollars (US.$ 7 ,300 oo ) This debl is evidenced by Borrowe;'s note dated the same dulc os thls Securlly
Instrument ("Note") which provides for monthly payments, with the full debt, Y not pald earller, due and peyabls on

January . This Securlly Instrument sectres 1o Lepser: (a) the repayment of the debt
evidenced by the Note. wlm interest, and al) renewals, extenslons and modifications of tha Note; (b) the payment of all
other sums, with interest, advonced under perograph 7 to protect the securlly of this Secuelty Instrument; and (¢)
the performance of Borrower's covenents and sgreements under this Security Instrument oA the Note, For this
purpose, Borrower does hereby morigage, grant and convey to Lender the following descriter” properly located In

PARCEL, 1: "“)L'S(JGJ

UNIT 903 TOGETHER WITH I'I‘SLEDIVIPWEINI’ERESTIN’IHEM
ELEMENTS TN NANTUCKET OOVE COMDOMINTUM AS DELINEATED AND DEFINID IN THE
DECLARATION RECORDED AS DOCUMENT ND, 22957844, AS AMENDED, IN PART OF THE WEST
1/2 OF THE SOUTHWEST 1/4 QF SECTICN 26, AND THE EAST 1/2 OF THE SOUTHEAST 1/4
OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK QOUNTY, ILLINOIS.

PARCEL 2:

' EASEMENTS FOR TNGRESS AND EGRESS AFPURTENANT TO AND FOR THE USE AND BENEFITS
OF PARCEL ) AS SET FURIH AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT

* NUMBER 22957843 AND AS CREATED BY DEED DOCUMENT NUMBER 23643291, IN QOOK
“reem o gyue B0 T
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TOGETHER WITH Lthle\LQvEelf LQ]@%L g;eQnEh)chperty. and all essements,

appurtenances, and fixtures now or hereafter a part of the property. All repiscements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower werrants and will defend generally the title to the Property against ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-unlform covenents with
limited variations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s {ollows:

1. Payment of Principal and Interest; Prepeyment and Laje Charges, -Borrower shall prompily puy when due
the principal of and Interest on the debt evidenced by the Note snd any prepsyment snd late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wriiten waiver by Lender. Botrower shail
pay to Lender on the day monthly payments are due under the Note, untll the Note is peid in fuli, s sum ("Funds®) for:
(a) yearly taxes and sssessmenis which may attein priority over. this Security Instrument as a lien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if-any; (c) yearly hazard or property Insurance premiums;
{d) yearly flocd ipaiance premiums, if any; (¢) yearly mortgege insurance premiums, if sny; and (i) any sums paystle
by Borrower to Lence”, In accordance with the provisions of paragraph B, In lieu of the payment of morigage insursnce
premiums. These iterrs vre calied "Escrow [lems.” Lender may, st any time, collect ard hold Funds in sn amount not
10 exceed the maximuii emount 8 lender for a federally related mortgage losn mey require for Borrower's escrow
sccount under the federai-Pa! Estate Settlement Procedures Act of 1974 as amended from fime fo time, 12 US.C.
Section 2501 ot seq. ("RESFA"/, unless another law that applies to the Funds sets 8 lesser amount, }f so, Lender may,
a1 any time, collect and hold Fu:sd in sn smount not to exceed the lesser amount. Lender may estimale the amount of
Funds due on the basis of curren: ‘data and ressorable estimates of expenditures of future Escrow Items or otherwise in
asccordance with applicable law. : :

The Funds shall be held in an institation whose deposits are insured by a federal agency, insirumentality, or entity
(Including Lender, it Lender s such an Insti utic) of in any Federa! Home Loen Bank. Lender shall apply the Funds fo
pay the Escrow Items. Lender may nol charge Borrower for holding and applying the Funds, snnuaily anelyzing the
escrow account, of verlfying he Escrow llems, urieys Lender peys Borrower interest on the Funds and applicable law
permits Lender to make such & charge. However, fander may require Borrower (o psy o one-lime charge for an
independent real esale tax reporting service used by Lender-in connection with this loan, uniess applicable law providey
otherwise. Unless an agresment is made or appliceble lsw requires Interest 10 be patd, Lender shatl not be required to
pay Bosrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interesi
shall be pald on the Funds. Lender shall glve to Borrower, witkout charge, an snmual accounting of the Funis, showing
credits and debits to the Funds and the purpose for which each Getat 1o the Funds was made. The Funds are pledged us
sdditionsl securlty for all sums secured by this Security instrument,

1f the Funds held by Lender exceed the amounis permitled to bz ild by applicable law, Lender shall sccount o
Borrower for the excess Funds in accordance with the requirements of spyticatile lsw. If the amourt of the Funds heid
by Lender af any time Is not sufficient to pay the Escrow ltems when due, Lerder may so nottly Borrower In writing,
and, in such case Borrower shall pay to Lender the amount necessary to make uy, the deficiency. Borrower shall make
up the deficiency In no more than twelve monthiy payments, 81 Lender’s sole discretian

Upon payment In full of all sums secured by this Security Instrument, Lender shall-orompltly refund to Borrower
any Funds held by Lender, i, under paragreph 21, Lender shall acquire or sell the Vroperty, Lender, prior lo the
acdujsition or sle of the Properly, shall apply any Funds held by Lender al the time of a:guisition or sale as a credit
apipst the sums secured by this Security lnstrument.

=™ 3. Application of Payments, Unless applicable law provides otherwise, all payments reccivod by Lender under
pisperaphs | and 2 shall be applied: Hrst, to any peepayment cherges due under the Note; second, to amounts peyable
ufider peragraph 2; third, 10 interest due; fourth, to principal due; and last, (o any late cherges due under e Note,

i 4. Charges; Liens. Borrower shsil pay all taxes, essessments, charges, fines and Impositions atiributable o the

‘Property which may attain priority over this Securily Instrument, and leasehold peyments or ground rents, If any.

Byrower shall pay these obligations in the manner provided In peragraph 2, of if not peid In that manner, Borrower
shall psy them on time directly (o the person owed peyment. Borrower shail promptly furnish 10 Lender ali notices of
amounts to be paid under this paragraph. If Borrower makes these psyments directly, Borrower shall promptly lurnish
10 Lender receipts evidencing the payments.

Borrower shatl promptiy discherge any lien which has priority over this Security Instrument unless Borrower: (s)
sgrees in writing to the payment of the obligation secured by the llen In a manner scceplable to Lender; (b) contests In
goord falth the fien by, or defenis against enforcement of the lien In, legal proceedings which in the Lender's opinion
operate 10 prevent the enforcement of (he lien; or (c) secures from the holder of the lien an agreement satisisciory 1o
Lerder subordinating the lien to (his Security Instrument. 1§ Lender determines that any part of the Property ke subject
10 » lien which may attain priority over this Security Instrument, Lender may give Borrower s notice identiying the
Iien&Bonowef shall satisly the !len or take one or more of the sctions set forth above within 10 days of the giving of
notice,
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al the option of Lender, |f morigoge Insurarce coverage {in the smount and lok'the period that Lender requires)
provided by an insurer approved by Lencler agsin becomies avellable and ls obtained. Borrower shall pay the premiums
required to maintain morigage insurance in effect, or to provide a loss reseeve, untli the requirernent for morigage
Insurance ends In acroriance with any wrltien agreement belween Borrower and Lender or applicable law.

9. Inspection, Lender ot its agent may make reasonable entries upon sixt inspections of the Property. Lendler shall
give Borrower notice a1 the time of of prior to an inspection specilylng ressonable cause or the inspection.

10. Condemnation. The proceeds of any award or clalm (or demages, direct or consequential, in connection with
any cordemnation of other taking of any part of the Propeely, or for conveyance in lleu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Properly, the proceeds shell be applied to the sums secured by this Security
Instrument, whether or not then <ue, with any excess paid lo Borrower, In the event of a partlal taking of the Properly in
which the falr market value of the Froperty (mmediately belore the taking Is equal to or greater than the amount of the
sums secured by this Securlty Instrument Immediately belore the teking, unless Borrower snd Lencler oiherwise agree
In writing, the sums secured by this Securlly Irstrument shal! be reduced by the smount of the proceeds multiptied by
the following lractlon: (a) the totat amount of the sums secured immediately befjore the laking, divided by (b) the falr
marke! value ol b2 Property immediately before the taking. Any batance shail be pald to Borrower, in the event of &
partfal teking ol“the-roperty in which the falr market value of the Properly immediately befare the taking ls less than
the amount of the sume secured Immediately before the leking, uniess Borrower and Lender otherwise agree In wriling
or unless applicable ‘i otherwise provides, the procesils shall be applled 1o the sums secured by this Securlly
Instrument whether or zalihs sums are taen due, :

11 the Property ls abarcioie:t by Borrower, or If, after notice by Lender to Borcower that the condemnor offers to
make an sward or settie & clairy for damages, Borrower lalls to respoixt 1o Lender within 30 days alter the dale the
notice 1s glven, Lender Is suthoriz < io collect oixd apply the proceeds, al its oplion, either to restoration of repair ot the
Property of to the sums secured Ly this Securlty Instrument, whether or not then due,

Unless Lender and Borrower athervise agree in welting, sny application of proceeds to principal shall not exterd or
postpone the due date of the monthly payments relerred to in paragraphs | and 2 or change the amount of such
payments.

i1. Borrower Noi Released; Forbearancs -8y Lender Not 8 Walver. Exiension of the time for payment or
modification of amortization ol the sums secured 0y this Securlty Tnslsurnent granted by Lender to any successor in
interest ol Borrower shall not operate 1o release the {iabiiity of the orlginel Borrower or Borrower's successors in
inierest. Lercler shalf not be required 10 commence proveedings against any successor in Interest or refuse to extend
time tor payment of otherwise modily amortization of tic sums secured by this Securlty lostrument by reason ol any
demnand made by the originel Borrower or Bortowes's successeds in Interest. Any forbessance by Londer In eunrcising
any rlght or remedy shell nat be o waiver of or preclude the exetcisz af any right or remedy,

12. Suvcessors and Assigns Bound; loint and Several Lizoliity; Co-signers. The covenants and agreeinents
nd tins Securily Instrument shall bind and benefit the successors sisd 2ssigns ol Lendes and Borrower, subject to the
provisions of paragraph 17. Borrower's covenenis sndd agreements shall be joint and several. Any Borrower who co-signs
thigaSecurty Instrument but does not execute the Note: (a) Is cotsigning thie Security Instrument only (o morigage,
gr convey thel Borrower's interest In the Properly under ihe termis/ ol this Securlly Instrument; (b) Is not
persorally “obligated (o pay the sums secured by this Securlty Instrument; andi.{c) egrees that Lerxier and any other
Borrower may agree to exiend, modily, forbear or make any sccommodations witis ‘egard 1o the teyms oi this Security
Instrument or the Note witkout that Borrower's consent. :

13. Losa Charges. If the loan secured by this Security [nstrument is subject 10 a8 tav wirich sels maxiowm iosn
charges, and that law is finally interpreted so thal the interest or other loan charges coilectc-or 10 be collecled in
connection with the foan exceed the permitied limits, then: (8) any such loan charge shall & ruduced by the amount
necessery o reduce the charge (o the permitied Himit; and (b) sny sums elreedy collected !roari Boreower which
exceeded permitied limits will te refunded to Borrower. Lender may choose to make this refuivi vy reducing the
peincipal owed under the Note or by making & direct payment (o Borrowes. ! a refund reduces principal, the reduction

F}wlll e treated as a partial prepayment without any prepayment chacge under the Note,

|- 14, Notices. Any notice to Borrower provided lor In this Securlly Instrument shall be given by delivering it or by
Ejrnamng it by first class malil unless applicable law requires use of another method. The notice shall be directed to the
‘Peoperly Atkiress or any other address Borrower designates by notice to Lender. Any notlce to Lender shall be given by
~first class mall to Lendes's address stated heredn or any other address Lender designates by notice to Borrower. Any

" “holice provided for In this Securlly Instrument shall be desmed to have been given to Borrower or Lender when given

:..5s provided in hiy parsgraph. : ‘

bt 15, Governing Law; Severebility, This Securlly Instrument shall be governed by federal jaw and the law of the
mrlsdiction in which the Property is located. In {he event that sny provision or clause of this Securily Instrument or the
Note condlicts with applicabie law, such conflict shail not alfect other provisions of this Seeurity Instrument or the Note
which can be given elteet without the conflicting provision. To this ent the provisions of this Security instrurnent snd
the Note are declared to be sevecable. . - . . Do e
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" S, Hazard or Property lnsurance. Borrower shali keep the improvements now existing or hereafics erected on
the Properly {nsured agains! ioss by lire, hamrds Included within the term “extended coversge® and any oiher hazurds,
including floods or looding, for which Lender requires insurance. This Insurance shall be maintained in the smounts
and for the perjods 1hal Lender requires. The insurance carries providing the insurence shali be chosen by Borrower
subject 1o Lendec’s approval which shall not be urvessonably withheld. 1t Borrower falis 1o mainiain coverage described
sbove, I.cq?der may, 8! Lender's option, oblaip coversge 1o protect Lender's rights in the Propersy in sccordance with
patagraph 7,

All insurance policies and renewsls shall be acceptsble 10 Lender end shall include & standerd mortgsge clouse.
Lerwler shall have the right 1o hold the policies and renewsls. 1f Lender requires, Borrower shall promptly give to
Lender sll recelpls of paid premiums and renewal notices. In the avent of jows, Borrower shall give promp! notice 1o the
Jsurance carrler and Lender. Lender may make proof of loss If not made promptly by Borrower,

Uniess Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied (o restoration or repair
ol the Property damaged, if (he restoration or repair Is economicaily feasible and Lender's security is nat lessened. If the
restoration or repair is nof economiestly leasible or Lender's security would be fessened, the Insursnce procoeds shslf be
applied o the sums secured by this Securily Instrument, whether of nol then due, with sny excess pald to Borrower. i
Bortower absndots the Property, or does no! answer within 30 dsys & nolice from Lender that the insurance cerrier has
ollered lo seitle vclalm, then Lender may coliect the insursnce proceeds. Lender may use the proceeds {o repalr or
restore the Property orto pay sums secured by Ihis Securlty Instrument, whether or not then due. The 30-dey period will
begin when the notice 'q given.

« Uniess Lender sna-corcower otherwise agree In writing, any application of proceeds fo principal shall not extend or
postpone the due date o) tiic caanthly payments relerred 10 in paragraphs § and 2 or change the smount of the peymenls.
I under paragraph 21 ‘he froscoty i sequired by Lender, Borrower's right (o sny insurance palicies end proceeds
resuiting from damage o the Froperly prior fo the scquisition shalt pess 10 Lender to the extent of the sums secured by
this Securlty Instrurnent immedisicty prior 10 the scquisition.

6. Occupancy, Preservation, Nsi'a'zoance and Prolection of the Praperty, Borrowet's Loan Application;
Leaseholds, Borrower shall occupy, estuolish. and use the Properiy s Borrower's principsl residence within sixty deys
sfter the execulion of this Security Instruinent endd shell conlinue fo oocupy the Property as Borrower’s principal
residence for at least one year aller the date oroocupancy, unless Lender otherwise agrees In writing, which corsent shal)
not be unressorably withheld, o uniess extenustiiy, circumstsnces exist which are beyond Borrower's conlrol. Forrower
shal! not destroy, damage or impair the Properly, aivow the Properly to deteriorate, or commit waste on the Praperty.
Borrower shall be in default if any Torfeiture action o prezseding, whether civil or crimined, is begun that In Lender's
good faith judgment couid result In forfaiture of the Properly or otherwise materially Impair the lien crested by (his
Securlly instrument or Lender's securily inferest. Borrowrs may cure such a default and reinstate, as provided in
paragraph 18, by ceusing the action or proteeding lo be dismissed with a ruling thel, in Lender's good faith
determinelion, precludes forfeiture of the Borrower's interest in the Properly or other materisl Impeirment of the fien
created by this Security Instrument or Lender's security tnlerest. Boryower shall aiso be in deloull i Borrower, during
the loan application process, gave materlally folse or inaccurate inlezinstion or statements to Lender (or fabled t0
provide Lender with sny malerial information) In connection with the lonn eriderced by the Note, including, hut not
limited to, represeniations concerning Borrower's occupsrcy of the Property s & principal residence. 1f this Securiy
Instrument Is on a leasehokd, Borrower shall comply with sil the provisions of ‘e lrase. If Borrower acquires fee title lo
the Property, the lessehold and the lee title shall not merge unless Lender sgrees (¢ 1bs merger In writing.

7. Protection of Lender’s Rights in the Property, I Borrower fails fo perform. ihe covenants and agreements
contained in this Security Instrument, or ihere is & legal procesding thet may signilicsnt'y sflect Lender's rights in the
Property (such as & proceeding in bankrupicy, probale, for condemnation or forleiture \or {o enforse lsws or
regulations), then Lender may do and pey for whatever 2 necessary to prolect the vialue of-'%e Froperty snd Lender's
rights i the Property. Lender's actions may include paying sny sums secured by s fien which /nos priority over this
Security instrument, sppearing In court, paying reasonable stiorneys’ fees snd entering on the Propiely 10 miake repairs.
Although Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any smounts disbrsed by Lender under this paragraph 7 shall become additions] debt ol Borrower secured by this
Security Instrument. Unless Borrower and Lender agroe 10 other terms of payment, these amounts shull bear interest
from the date ol disbursement at the Note raie and shail be payable, with inferest, upon notice from Lender 10 Borrower L.
requesiing peyment. - )

8. Mortgage Insurance, !i Lender required morigage insurance s » condition of making the loan secured by this &
Security instrument, Borrower shall pay the premiums required 1o miaintain the morigege insursnce in ettect. 1, for any '
reasont, the mortgsge insurance coversge required by Lender lapses or ceases 1o be in elfecl, Borrower shall pay the
premiums required 1o oblain coversge subslantially equivalent fo the mortgage insurance previously in effect, 8l a cost
substantially equivelent to the cost to Borrower of the morigsge insurance previously in eflect, from sn alternate -
mortgage lnsurer approved by Lender. 1l substantially equivaleni mortgsge insurance coverage is not svailable,
Bosrower shall pey to Lender each month & sum squai to one-twelfth of the yearly morigage insurance premium being
peid by Borrower when the insurance coversge lapsed or cessed lo be in eflect. Lender will sccept, use and retsin these
peyments ss & Joss ressrve in lieu of morigage Insurance. Loss reserve payments may no longer be required,
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- 4RI vou ""lmmli'éfé:g.

e




16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of thls Security Instrument.

17. Transier of the Property or a Beneficlal interest in Borrower. 1f all or any part of ihe Property or eny
interest In it is sold or transferred (or if a beneficial interest in Borrower Is sold or translerred and Borrower Is not a
netural person) without Lender's prior writlen conseni, Lender may, at lts oplion, require immediate paymen! in full of
all sums secured by this Security Instrument. However, this optlon shall not be exercised by Lender Il exercise Is
peohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shell glve Borrower notice of scceleration. The notlce shall provide a period
ol not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. I{ Borrower fails to pay these sums prior to the expiration of this perlod, Lender may invoke
any rermedies permittad by this Securily Instrument without further notice or demand on Borrower.

18. Borrower’s Right 1o Reinstate. If Borrower meets certaln conditions, Borrower shall have the right 1o have
enforcement of this Securlly Instrument discontinued af any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specily for reinstatement} before sale of the Properly pursuant to any power of sale contained in
Inls Security Instrument; or (b) entry of a judgment enforcing thls Securlly Instrument. Those condltions are that
Borrower: (2) peys Lender all sums which then would be due under this Securily Instrument and the Nole as if no
acceleralion had osclisred; (b) cures any default of any other covenanis or agreements; (¢) pays all experses Incurred In
enforcing this Securiv-instrument, including, bul not lhinited 10, reasonable attorneys' lees; and (d) takes such action as
Lercler may reasonauly raquire 10 assure that the llen of this Security Instrument, Lender’s rights in the Property and
Borrower's obligetion to raythe sums secured by this Security lnstrument shall continue unchanged. Upan relnsiatement
by Borrawer, this Security irsirument and the obligelions secured hereby shall remaln fully elfective as Ul no acceleration
had occurred. However, this right i4 reinslote shall not apply In the case of acceleration under paragraph 17.

_ 19, Sale of Note; Change of ‘Loan Servicer, The Nole or o partial interest in the Note (together with this Security
Instrument} may be sold one of iiore thes without prior nolice to Borrower. A sale may result In a chenge In theentlly
(knuwn as the *Loan Services™) that collcis monthly payments due under the Note and this Securily Instrument. There
also may be one or more changes ol the Loas Servicer unselated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nolice of the change in accordonce with paragraph 14 sbove and spplicable law,
The notlce will state the name and address of th: 1vw Loan Servicer and the address to which payments should be made.
The notice will also contain any other informatlon reanirad by oppliceble law.

20, Hazardous Substances. Borrower shall nci cause or permil the presence, use, disposol, storage, or release of
any Hazardous Substances on or in the Properly. Borrowe: sitall not do, nor sllow anyone else to do, anything alfecting
the Property that Is In violaticn of any Environmental Law. The preceding (wo sentences shail not apply to the presence,
use, or slorage on the Property of small quanlities of Hazirfous Substances tha! are generally recognlmd o be
appropriate to normal residentiat uses arx! to maintenance of the Prorerty.

Borrower shall promplly give Lender wrillen notice of sny invesitsation, claim, demand, lawsuil or other selion by
aiy governmental or regulalory agency or privale parly Involving 'ae Properly ond eny Hozardous Substence or
Environmenial Law of which Borrower has actual knowledge. {1 Borrower Vains, or is notlfied by any governmentsl or
regulatory authorlty, that any removal or other remediation of any Hamrdous Subslance alfecting the Property s
necessary, Borrower shall promplly take all necessary remedial actlons Inaccordecce with Environmental Law. ‘.

As used In this paragraph 20, "Huzardous Substunces” are those substances ueliwsl as loxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammiirianie or loxlc pelroleum proxucts,
loxic pesticides snxi herbickdes, volstile solvents, materlals containing asbestos or hnnaldchydc. and radioaclive
matcrlats, As used in this paragraph 20, "Environmenta! Law"™ means {ederst laws snd laws oiihe ]urisdlcl\on where the
Froperty Is located that relate to health, safety or environmental protection. o e34)

NON-UNIFORM COYENANTS. Borrower and Lerxler further covenant and sgree as fallov.s: \}&‘ .)awﬁ

21, Acceleratlon; Remedies. Lender shall glve notice to Borrower prior to sccc anlon {following
Borrower’s breach of any covenant or agreement in this Security Insirument (but not prisi«v accelerstion
undei paragraph 17 unless applicable law provides otherwlise). The notlce shall specily: {n) the default; (b) the
action required to cure the delault; (c) u date, not less thun 30 doys from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the defauls on or before the date
speciiied in the nofice may result inacceleratlon of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Properly. The notice shall further inform Borrower of the right to
reinstate after scceleratlon and the right to ussert in the loreclosure proceeding the non-existence of a delsult
or any other defense of Borrower o acceleration and foreclosure. 1 the default s not cured on or belore the
uaie specitied In the notice, Lender, at its optlon, may require immediate payment In fuli of all sums secured
by this Security Instrument without (urther demend anc may loreclose this Security Instrument by judiclal
proceeding. lender shall be entitled to collect all expenses Incurredt in pursulng the remedies provided ta this
paragraph 21, including, but not limited to, ressonuble aitorneys’ fees and costs of tlile evidenca. .

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlly
Instrumen? without charge 1o Borrower. Borrower shall pay any recordation costs. o

23, Walver of Homestead. Borcower walves all rtsm ol homcslem exempﬂon In tl\e Pmpu Wy,
1
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24. Riders to thissewurity Instrument, Il one or more riders are executed by Borrower and recorded together
with this Sacurlty Instrumint, the covenants and sgreements of esch such rider shall be Incorporated Into end shall
amend and supplement the cuverwnls and egreements of this Security Instrument as Il the rider(s) were & part of lhls
Securlty Instrument. [Check spplicstie box(es)]

Adjustable Rute Rider x | Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider .| Rete Improvement Rider _|Second Home Rider
V.A. Rider L_ther(s) [specity)

BY SIGNING BELOW, Borrower accepts and agrees ‘o the terms and covenants confsined in this Securlly
Instrument and In any rider{s} executed by Borrower and recorert with It

Witnesees:
%1’/@/ // Tt Ve 3R (Seel)

BRADLEY L. GPOSSMAN Borrower

. ¢/
A P i
fff" a I.J ’J' —f‘ f:—'.f’ J ‘>’ ,“!L'/ J' "_(_l’/ ! (Sﬂl)
:lejem A. GROSEMAN Hia Wi fs “Terown

-

- (Seal) 2Se. {Seal)
.. ‘Dorrower * Borrower
) 7

S‘I'ATE OF ILLINOIS, | (oot County ss:

( f L. //,yﬁ va u,{,,\ , 0 Notary Public In snd for sald county snd state do hereby
allly (! BRADLEY §. GROSSMAN and ELIZABETH A. GROSSMAN ) [
{

. personally known 1o me fo be the same person(s) whose

narme(s) subscribed 1o the foregoing instrumanl, appeareg- bnorf me’this day In pervon, 8ind scknowledged thet ey /"

hesgne  Higned ang dellvered the sald instrument ss m free and voluntary acl, for the uses and purposes
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made this  Twenty~Third dayol  january 19 92 )
and Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt {ine “Securily Instrument”) of the same dale given by the undersigned (ihe “Borrower") to secure the

Borrower's Nole 1D crown Mortgage <o.
(the “Lender™}

of the sarme date and covering the property described in the Securily Instrurnent and located at:

284 NANTUCKET HARBOR, SCHAUMBURG 1L 650183

[Property Address]

The interest rate stated on the Note Is called the |"'.1'\.&:.!{: Rate.” The date of the Note Is called the “Nole Date.” [
understand the Lender may transfer the Note, Securily Instrument and this Rider. The Lender or anyone who lekes
the Note, the Security Instrument and this Rider by transfer and who iIs entitled 1o receive payments under the Note
Is called the “NMote Holder.”

ADDITONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Bortower and tender further coverant ond agree as {ollows (despite anything to the contrary contained in the
Securily Instruraent or the Note):

1. CONDITIONA) RIGHT TO REFINANCE

At the maturi); oxie of the Note and Securlty Instrument {the “Maturily Date"), [ will be able to cblain a new
loan (“New Loan” witic new Maturity Date of  janyary 1 , 2 , and with an interest
rate equal to the “New No’» Rate' dstermined in accordance with Section 3 below il all the conditions provided In
Sections 2 and § below ars’ met (the “Conditional Refinancing Option”). i those conditlons are not met, |
understand that the Note [1o'der is under no obligetion to refinance or modliy the Note, or to extend the Maturity
Date, and that 1 will have to. cpay the Note irom my own resources or {ind a lender willing to lend me the money 1o
repay the Note.

2. CONDITIONS TO OPTION

I 1 want to exercise the Cond’dons! Refinoncing Option at maturity, certein conditions must be met as of the
Maturity Date. These conditions are: (1)1 must stil] be the owner and occupant of the property subject to the
Security Instrument (the “Property); (2) T must be current in my monthly payments and cannol have been more
than 30 days isle on any of the 12 schedules nonthly payments Immediately preceding the Maturity Date; (3) no lien
against the Property (except for taxes and sp<~ia! assessments not yel due and payable) other ihan that of the Security
Instrument may exlsi; (4) the New Note Rale.cuprot be more than S percentage points above the Note Rafe; and (5} [
maust make a written request 1o the Note Holder (s provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATL.
The New Note Rate will be a fixed rate of interest equal to the Federal Natlona!l Morigage Assoclation’s required
net yield for 30-year fixed rale morlgages subjec! to o-50-3ay mandatory delivery commitment, plus one-hali of one
centage point (0.3%), rourdledd to the nearest one-eibth of ane percentage point (0.125%) (the “New Nole
ate”). The required net yield shall be the applicable ne' yizid in effec! on the date arnd time of day that the Nole
Holder receives notice of my clection to exercise the Conditiern! Refinancing Option. If this required net yield is not
avatlable, the Note Holder will determine the New Nole Rate by yiing comparable injormation.
4. CALCULATING THE NEW PAYMENT AMOUNT

Providert the New Nole Rate as calculated In Section 3 sbov:-is nol greater than S percentage points above the
Note Rate and all other conditions required in Section 2 above are satizfied, the Note Holder will determine the
amount of the monthiv payment thal will be sufficlent to repay In full {a) tae unpaid principal, plus {(0) accrued but
unpaid interest, plus {c) all other sums [ will owe under the Note ana Gecurily Instrument on the Matucity Dale
(assuming my monthly payments then are curreni, as required under Sgcilon 2 above), over the term of the New
Note at the New Note Rate in equel monthly paYmems. The result of this calcuizilon will be the amount of my new
principal and interest payment every month until the New Note Is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notlfy me at least 60 calendar days in advance of the Maturity Date and advise me of the

Erlnclpn‘, wecrued but unpaid Interest, and all other sums | am expected 10 owe on “w Maturity Date. The Note

folder also will sdvise me that T may exercise the Conditiomal Reflnancing Option(if the conditlons in Seclion 2 -

above are met. The Note Holder will provide my payment record information, 1ogeil:cr with the name, tille arx!
address of the person representing the Note Holder that I must npotity In order to enercise the Conditional
Reflnancing Option. 11 I meet the conditions of Seclion 2 above, | may exercise the Conditiore - Reflnancing Oplion
by notilying the Note Holder no later than 45 calerxiar da{.‘: prior 1o the Maturity Date. (The _Note Holder will
caiculate the {ixed New Nole Rale based upori the Federsl National Morigage Association's applicable published
required net yield in eflecl on the date and time of day notiflcation is recelved by the Note Holde: and us caleulated
in Seciion 3 above. [ will then have 30 calendar days 1o provide the Nole Holder with acceptable prool of my
required ownership, occupancy and property lien status. Belore the Maturity Date the Note Holder will advise me of
the new Interest rate (the New Note Rale), new monthly payment amount and a date, time and place at which ! must
appear to sip{n any documents required ito complete the required refinancing. 1 understand the Note Holder will
charge me a 3250 processing fee and Lhe costs assoclated with updating the title Insurance policy, it any.

Rid BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Balloon
ider.

k.’»‘6‘:4"-”"/ é[/‘ «/ /{ 4&'3‘?”&-""“‘" (Seal) (L&,_-’ eef ] . A oL il (SeaD)

-Bo " -m

BRADLEY S.” GROSSMAN WSt ELIZABETH A. GROSSMAN His Wife Trower
{Seol) (Seal)

‘Borrowor *Borrowsr

{Sign Originai Oatyl

MULTISTATE BSALLOON RIDER- Single Farnly <Fanie Mae Uniform [malrumen! Feorm 3180 12/0%
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 24 dayol  Junuary . .
and ls incorporsted into and shall be deemed (o amend and supplement the Mortgage, Deed ol Trusl or
Security Deed (the "Securlly Instrument®) of the same dale given by the underslgned (lhe *Barrower”) 1o
secure Bocrower's NOte 10 Crown Martgages Co.

~ (the *Lender™)
of the same date and coverlng ihe Property described in the Securlly Instrument and localed at:

284 NANTUCKET HARBOR BCHALNBURG ILLINOIS -
" [Proparty Addreas)
The Property sncwm & unll In, together with an undivided lmercsl in lhe common elemenls of, 2

condorninium projci-Anown as:

! NANTUCKET COVE CONDOMINIUM
[Name of Condominlum Project] o
(1he "Condominium Project™;. i{ the owners assoclaiion or other entity which acls for lhe Condomlnlum
Prolect (the *Owners Associaiinn®) holds title to property lor the benelit or use of Its members or
shmholders. ine Properly also iniludes Borrower's inlerest In the Owners Assoclolion and the uses,
proceeds and benefits of Borrower’s interst.

CONDOMINIUM COVENANTE. ~In addition to the covenanis and agreements made in the
Security Instrument, Borrower and Lendexr-uriner covenant and agree as follows:

A. Coadomintum Obligations. Borrower <hall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents/ The *Constituent Documents” are the: (i) Decloration or
any other doturnent which creates the Condominiuri Project; (i) by laws; (it} code of regulations; and
(tv) other equivalent documents. Borrower shall pioinntly pay, when due, 8l dues and assessrents
imposed pursuant 1o the Constituent Documents.

. B. Hazard Insurance. So lorng as the Owners Assioclsiion maintains, with @ generally accepied
insurance carrler, 8 "masier* or "blanket® policy on the Cordzminium Project which Is satisfactory to
Lender and which provides Insurance coverage In the amounts, for ihe periods, and against the hazards
Lender requires, Including fire and hazards included within the terny "ex‘ended coverage,” then:

(1} Lender waives the provision in Uniform Covenant Z ‘crithe monthly psyment to Lender
of one-twelith ol the yearly premium Installments for hazard insurance on e Property; and

(i) Borrower's obligation under Uniform Covenant 5 to msintiin nazard insurance coverage
on lhe Property is deemed satistied to the exient that the required coverage s provided by the Owners
Association policy.

Borrower shall give Lender prompt notice ol any lapse In required hezard insurancs eoveroge.

in the event of a distribution of hazard insurance proceeds in lieu of restoration e ripsir following a
loss to the Properly, whether to the unit or to common elements, any proceeds pavable ¢z Jorrower are
hereby assigned and shall be paid te Lender for application to the sums secured by the Security fistrument,
with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actlons as may be reasonable to insure that
the Owners Association malnlains a public liability insurance policy acceptabie in form, amount, and
extent of coverage 10 Lender.

D. Coademnation. The proceeds of eny award or claim for damages, direct or consequential,
payabile 1o Borrower In connecilon with any condemnation or other taking of all or any part of the
Properly, whether of the unit or ol the commeon elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid 10 Lender. Such proceeds sholl be appiled by Lender !o the sums
secured by the Securlty Instrument as provided in Uniform Covenent 10
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E. Lender's Prior Consent, Borrower shalt not, except afler notice 1o Lender and with Lender's
prior writien consent, either partition or subdivide the Property or consent to:

(1) the abandonment or lermination of the Condominium Project, except for sbandonment
or termination required by law in the case of substantial destruction by fire or other casusity or in the case
of 8 faking by condemnstion or eminent domain;

(1} any amendment to any provision of the Comtlluenl Documents If the provision s for the
express beneflt of Lender;

(i1} termination of professions! mansgement and essumption of sell-mensgement of the
Owners Association; or

{(lv) any action which would have the effect of rendering the public lsbility insurance
coverage maintained by the Owners Association unacceptsdle to Lender.

F. Reredies. i Borrower does not pay condominium dues and assessments when due, then Lender
may pay-ier. Any amounts disbursed by Lender under this paragraph F shall become additionsl debt of
Borrower secuird by ihe Security Instrument. Unless Borrower and Lender egree to other terms of
payment, thes: ».vounts shell bear interest from the dale of disbursement al the Note rate and shall be -
peyable, with intzces., upon notice from Lendar 10 Borrower requesting psyrent,

BY SIGNING BELCW. Sorrower nccepts and sgrees (o the terms and provisions confsined in this -
Condominium Rider.

,ﬁ/ma./éz/ // }{ww: 1 7~ {Sext)

*Borrower

wiriey € 0RO SHAN
s i U APl i (Seal)
ELIEABETH P, GROSSMAN Hia Wite “Borrowar

{Seal)
- Borrower

(Seal)

-Borrower
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