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9.:0655H513 MORTGAUGE

THIS MORTGAGE made this __3pd  day of January » 1992, bolween

__sfxmi‘_xf:maimlg_mn never having been married
{hereinnfter referred to as "Mortgagor”) and the LINCOLN NATIONAL BANK {herolhafler referred
to ns the "Mortgagee™).

WHEREAS, Mortgagor 15 Indebted to Morigagee in the principal sum of Two Hundred

Forty Eight Taousand and NO/100 DOLLARS
. (s 248,000.00 ), which Indobtodness Is evidonced by Mortgagos's Note dated January 23,

10 92  (herolnarces ceferred to ag the "Note™); and

WHEREAS, the Note rrovides for Interest to be charged on the balance of principal remalning

from time to time outswnding at a rate which shall be adjusted at intervals of twolve months;
and

. WIHEREAS, the Initial intoras’ rate charged under the Note for the first twelve months is
~equal to _five and ninety one nundweths percent { 5,90 %%); and

WHEREAS, during the remaining- *crm of the Note, interest shall be charged on the balance
_of principal remaining from time to'tine outstanding at a rate equal to three porcent (3,00%)

above the weekly average yield on Uhites States ‘T'reasury Securities adjusted to a constant
maturity of one year; and

WHEREAS, the Note provides for initial manthiy Installments of _One Thousand Four
Hundred Seventy Dollara and 98/100 MOLLARS (3 1,470.98 )} on the firset
day of each month commencing with February 1y 92 wilh tile balance of the

tr ’ —
indebtedness, if not sconer paid, due and payable on __January 1 20 22

—
L

NOW, THEREFORE, Mortgagor, to secure the payivent of the Note with interest thereon,
the payment of sll other sums with interest thercon advanced in accordance herewith to protect
the security of this Mortgage, and the performance of the covernents and agreements of Mortgagor
herein contained. Martgagor does hereby mortguge, grant and ronvey the Mortgagee the following
described real estate located in the County of Coak ,» State of Hlinois:

Lot 39 and the East 12 feet of Lot 40 in Block 17 in Holstein iu the Weat % of the
. Northwest % of secticn 31, Township 40 North, Range 14, Eastibf therThixth@Principal 79 50
. Meridian, in Cock County. Illinois. - Tekes ( TRAH 1940 O1/30/9% 14519300
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Permanent Tax No. 14-31--132-032-0000

which has the address of: 2324 W. McLean Chicago, Illinois 60647
{(herein "Property Address")

Thiz instrument was prepared by: James Devenney Assistant Vice President
Lincoln Bational Bank 39%9 N. Lincoln Chicago, I1 60613
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TOORTHER with all the improvements now or horeafter orectad on or ntlached to the property,
and all easements, rights appurtenances, rents royalities, minernl, oll and gas vights and profits,
water, water rights, and all fixtures now or heoreafter attached ta the properly, all of which
including replacements and additions thoreto, shall be deemed to be and remain a part of the
proporty covered by this Mortgage and all the foregoing together with snid property (or the
leagehold eslate if the Mortgnge Is on a leaschold} ave horein referred to as the "Pramigzes”

Mortgagor covenants the Mortgagor is lawfully seized of the estute hereby conveyod and
has the right to mortgage, grant and convey the Promlsos, that the Premises 18 unencumbored
and Mortgagor will warrant and defeond genecally the title to the Premises against al) claims
and domands, subject to any dacluratlons, eascments or restrictions Huted In a schedule of
excoplions ta coverage in any title Insurance polley insuring Mortgagor's interest In the Promises,

IT IS YURTHER UNDERSTOOD TIHAT:

1. Mortgagor shall promptly pny whon due the princlpal of aind interest on the Indebtodnoss
avidenced by tha Note, and late chavges as provided in the Note, and the principal of and interest
of any future swlvances socured by this Mortgage.

2. In additior, Mortgagor shalls

{(n) Promptiy-apnir, rostore or rebuild any improvement now or horealtor on tho propoerty
which may become damaygrd or dostroyed.

(b)Y Pay immodiataly -when due and payable all gencral Laxes, specinl assossments, water
chargey, sewer service charges-and othor taxes and charges agaeinst the property, including those
heretofore due, {the monthly (paymentis provided (n the Note in anticlpation of such taxes and
charges to be applied thoreto provided said payments are actually made under the terms of said
Note}, and to furnish dortgagee, "pot request, with the original or duplicato roceipts thereof,
and all such items extendaod ngainst saicd-proporty shall be conclusively deomed valld for the purpose
of this requirement,

{e) Kecp tho improvements now sisisting ot harcafter crected on the properly insured
ngainst loss or damage by firo, llghtening, windstorm or such other hazards, ns Mortgagee may
reasonably require to be insured agpinst undbr policies providing for payment by the insurance
companies of monles sulficiont eithor to pay hocost of replacing or repairing the same or to
pay In full the indebledness secured hereby, in wish companies through such agents or brokers
and in such form as shall be satisfactory te Mortgzsgze, untll said indebtedness is fully pald, or
In the casc of foreclosure, until expiration of the perias” of redemption; such {nsurance policies,
including additional renewnl policies shall be delivered to and kept by Mortgagee und shall contain
a clauae satislactory to Moartgagee making them payable-io Mortgagee, as its interest may appear,
and in case of loss under such policies, Mortgagee is nuthorived to adjust, collect and compromise,
in It< Jiscretion, sign, upon demand, all receipts, vouchers.nyd releases required of it by the
insurance companies; application by Mortgagee of any of the proceods of such insurance to the
indebtedness hereby securad shall not excuse Mortgagor from malimng all monthly payments until
the indebtedness is patd in full. In the event of a loss, Mortgagwz: shall give prompt notlce to
the insurance carrier and Morigagee. Mortgagee may make proof of @oss il not made promptly
by Mortgagor. Al vrencewal policies shall bo delivered at least 10 dr2ys hefore such insurance
. shall expire. All policies shall provide further that Mortgagee shall receive 10 days notice prior
to cancellation.

()} Complete within a reasonsble Hime any buildings or Imprevemerts now or at any)
time in process of erection upon said property.

b
-
(e) Keep sald Premises in good condition and repair without waste and free f{rom at%"[
mechanics or other lien or claim not expressly subordinated to the lien hereof. *_h‘

(£) Mot suffer or permit any uniawful use of or any nuisance to exist on said Prem|sd®
nor to diminish nor impair its value by any act or omission to act,

(g) Comply with all requirements of law or municipal ordinances with respect to the
Premises and the use thereof.

(h) Comply with the provisions of any lease if this Mortgage is on a leasehold.
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(i Pay the premiums for any life, disability or other insurance If Mortgagor shall procure
contracts ol insurance upon his life and disability insurance making Mortgagee assignee thereunder.
In such event and upon failure of Mortgagor to pay tho aforesaid premiums, Mortgagee may pay
tlie premiums for such insurance and add sald payments to the principal indebtedness secured
by this Mortgage to be repaid In the same manner and without changing tho amount of the monthly
payments, unless such change is by mutual consent.

{j} In the event this Morigage is on a unit in a condominium, perform all of Mortgagor's
obligations under the declaration or covenants creating or governing the condominium, the by-laws
and regulations of the condominium and the constituent documents,

3. Any sale, conveyance or transfer of any right, title or Interest in the Premises or any
‘portion thereof or any sale, transfer or assignment of all or any part of the benoficial interest
In any trust holding title to the Premises without the prior written approval of Mortgngee shall,
at the option of the Mortgagee, constitute a delauit hercunder on account of which the helder
‘of the Note stcured hereby may doclare the entive indebteodness evidencoed by sald Note to he
Immedintelv/dw. and payable and [oreclose this Mortgago immediately or at any timo such delault
ocqurs,

4,  In the caso ol fatlure to perform any of Lhe covenants herein, or in any action or proceeding
i commenced whicicanterinlly affects Mortgageea's interest in the property, including, but not
limited to eminent domais, Insolvency, code enforcement, or arrangements or proccedings involving
6 bankrupt or decedent.” tlortgagee may do on Mortgagor's bohalf everything so covenanted;
Mortgagee may also do nnv-act It may deem noecessary to protect the Hen hercofs and Mortgagor
will repay upon demand any nonles pald ovr disbursed, including rensonable attornoys' fees and
expenses, by Morlgagee lor ‘anviof the above purposes and such monles togethor with interest
thereon at the highest rate for whirh it Is then lawlul to contract shall become so much additional
indebtadness hereby secured amd may be included in any docroe foreclosing this Mortgage and
be paid out of the rents or procecds of sale of said Pramises if not otherwise pald. It shall not
he obligatory upon Mortgagee to inouize Into the valldity of any lien, encumbrance, or ctalm
in advancing monies as above autherize¢, but nothing herein contained shall be construed as
requiring Mortgugee to advanco any meaies for any purpose nor to do any actl horoundory and
Mortgagee shall not incur any personal llabliity bocause of anything [t may do or omit to do
hepreunder .nor shall any acts of Mortgagee act as a waiver of Mortgngee's right Lo accelerato
the maturlty of the indebtodness secured by this Mortgage or to proceed to foroclose this
Mortgage.

5. Time is of essance hereof, and {I default be pasde in parformance of any covenant herein
containad or contained in the Note or in making any pavment under sald Noto or obllgation or
any extension or renewn! thereof, or If procecedings B¢ instituted to onforee any othor lien or
charge upon any of the Premises, or upon the filing of a srocoeding in bankruptcey by or against
Mortgagor, or Mortgagor shall mako an assignment for the benedit of his creditor or If his property
be placed under control of or In custody of any court or officer’ o) the government, or if Mortgagor
abandons the Premises, or falls to pay when dua any charge or susvasient {whether for insurance
premiums, maintonance, taxes, capital lmprovements, purchase /ui another unit, or olherwise)
imposed by any condominium, townhouse, cooperative or similar owrers' group, then and In eny
of sald events, Mortgagee is hereby authorized and empowered, at its option, and without alfecting
the lien hereby created or the priority of sald llen of any right of Morigageco hereunder, to daclare,
without notice all sums securad horeby lmmedintely due and payable, whatlic or not such default
be remedied by Mortgagor, and apply toward the paymont of said mortgoge indebtedness any
montes of Morigagor held by Mortgegee, and snid Mortgegee may also immedintely proceed to
forecclose this Mortgage, and in any foreclosure a sale may be made of the Pramises en mas&
without offering of the sevoral parts separatoly.

6. Upon the cominencement of any loreclosure procoeding hercunder, the court in whigﬁ
such bill Is filed may nt any time, either before or after sale, and without notice to Mortgagdly
ov any parly claiming under him, and without regard to the solvency of Mortgagor or the thén
value of said Preomises, or whether the sameo shall then be occupled by the owner of the equ
of redemption as a homestead, appoint a recciver, with power to manage and rent and to coll
the rents, issues and profits of seid Premises during the pondency of such foreclosure suit and
the statutory period of redemption, and such rents, Issues and profits when cellected, may be
applied before as well ag after the foreclosure sale, towards the payment of the indebtledness,
costs, taxes, insurance or other items necessary for the protection and preservation of the
Premises, including the expenses of such recelverahip, or on any deficiency decree whether there
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be a decree Lherefore in personam or not, and il o receiver shall be appointad he shall remain
in possession until the expiration of the full perivd ailowed by statute for redemption, whether
there be redemption or not, and until the jssuance of a deed in case of sale, but if no dead be
issued, until the expiration of the statutory period during which it roay be issued and no iease
of said Presmizes shail be nullified by the appointment or entry in posscssion of a receiver but
he may elect to terminate any lease junior to the lien hereof; and upon foreclosure of said
Premises, there shall be allowed and included as an additional indebtedness in the decree of sale
all expenditures and expenses together with interest thereon at the rate of Twenty percent (209%)
per annum, or if said rate of interest is higher than permitted by state law, then to the highest
rate permitted by state law, which may be paid or incurred by or in behell of Mortgagee for
attorneys' fees, appraiser's fees, court costs and costs (which may be estimated as to include
items to be expended after the entry of the decrece} and of procuring all such data with respect
ta title as Mortgagee may reasonably deem necessary either to prosecute such suit or to evidence
to bidders at any sale held pursuant to such decree the true title to or value of said Premises;
all of which aftoresaid amounts together with interest as herein provided shull be immediately
due and payabla by Mortgagor in connection with (a) any procecding, including a probate or
bankruptcy praceding to which either party horeto shall be a party by reason of this Mortgage
or the Note hersby sccured; or (b) preparations for the commencement of any suit for the
foreclosure hereof alter the accrual of the right to foreclose, whether or not actually commencach
or {c) preparation {o/ the defense of or Intervention in any suit or procecding or any threatencd
or contemplated sdit’ s, proceeding, which might affect the Premises or the security hereofl.
In the event of a fore~lusure sale of said Premises there shall first be paid out of the proceeds
thereof all of the aforesals itoms, then the entlre indebtedness whelher due and payable by the
terms hereof or not and tho interest due thercon up to the time of such sale, and the overplus,
if any, shalt be paid to Mortgagar, and the purchaser shall not be obllged to see to the applicatiaon
of the purchase money.

7.  Extension of the time for pavinent or modification or amortization of the sums secured
by this Mortgage granted by Mortgagoe-to any successor in interest of Mortgagor shall not operate
to release In any manner the labili{y of the original Mortgagor and Mortgagor's successor in
interest., Mortgagee shall not be requiten 4o commonce proceodings against such succossor or
not be required to commence proceedings against such successor or refuse to extend timo for
payment or otherwise modify amortizatior, of-the sum securcd by this Mortgage by roason of
any demand.mado by the original Mortgagor anil Mortgagol's successor In interest,

8. Any forbearance by Mortgagee in cxereisiiin any vight or remedy hereunder or otherwise
afford by applicable law, shall not be g walver of ciareclude the oxorcise of any such right or
romeody. ‘The procurcment of insurance or the paymesa® of taxes or othor llens or chatges by
Mortgageo shall not be a walver of Mortgagece's righ? fo accelernate tho [ndebtedness secured
by this Mortgage.

8. Al remedios provided in thls Mortgage are distinet_ard cumulative to any other right
or remedy »snder this Mortgage or afforded by law or oquity «od ray bo exerclsed concurrently,
indepondently or successively.

10, ‘The covenants contalned heoreln shall bind and the rlghts hercunder shall Inure to, the
taspoctive successors und assigns of Mortgagee nnd Mortgagor sustzcl to the provisions of
paragraph 3 hereof. All covenants and agreements of Morlgagor shall be jolnt ond several.

11, Lxcept to the extent any notice shall bo requircd under applicabls law to be given in
another manner, any notice to Mortgngor shall be given by mulling such notics by certifled mail
addressed to Mortguger at tho Property Address or at such othor address as Martgagor may
designato by notice to Mortgngeo ny provided herein and any notice to Mortgage vhall be glven S
by cortified mail, return receipt requested to Mortgagee's addeans stated hereln or to such other!? y
address as Mortgageo may designate by notice to Mortgagor as provided herein. Any noticols?

provided [or in this Mortgage shall be deomed to hnve been givon to Mortgagor or Mortgagea' :
when given in this manner designated heroin. % ;

12. Upon payment of all sims secured by this Mortgage, Mortgagee shail rolease thls Mortgagea
without cherge to Mortgagor. Mortgagor shall pay all costs of recordations of any documontation
necessary to release this Mortgagoe.

13. Morigagor herecby waives alt right of homestead oxemption in the Premises and grants
to Mortgagee the right to (nspect the Pramises at all reasonable tlimes and accoss therato shall
be permittod for that purposa.
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14. Mortgagor assigns to Mortgagee and authorizes the Mortgagee to negotiate for and collect
any award for condemnation of all or any part of the Premises. Mortgagee may, In its discretien,
apply any such award to amount due hereunder, or for restoration of the Premises.

15. If Mortgagor s a corporation Mortgagor hereby waives any and all rights of redemption
from sale under any order or decrege of foreclosure of this Mortgage, on its own behalf and on
behalf of each and every person, except decree or judgment credilors of Mortgagor, acquiring
any interest in or title to the Premises subsequent to the date of this Mortgage.

16. This Mortgage shall be governed by the law of the jurisdiction in which the Premises
are located. In the event one or more of the provisions contained in this Mortgage shall be
prohibited or invalid under applicable law, such provision shall be ineffective only to the extent
of such preohibition or invalidity, without invalidating the remainder of such provision or the
remaining provisions of this Mortgage.

IN WITNESS WHEREOF, the undersigned have executed Lhis Mortgage on the day and year
first above wittizn at Chicago, lllineis.

- AT
——— e
Refiee L, Lorton

_STATE OF ILLINO]S;
COUNTY OF COOK

I, the undergigned, a Notary Public in and Jor 5aid count{hin the Stgte aforesald, DO HEREBY
CERTIFY THAT CLemga. (- Mot-?' =T =Y 5,0 NEET personally  known
to me to be the same person!si whose namels) 17, regoing instrument,
appesared before me this day In person and acknowladged that <Zhe_ signed, sealed and delivered

the said Instruments as _ kgg), free and voluntary azt, for the uses and purposes therein set
forth, including the release and walver of the right of honlesrtend.

GIVEN under my hand and notarial seal thig _’Zé day of _ __g%UJ/‘ MERY ())7"

C i Gt s

ST “HNotary Public

O/ FICAL SEAL™
IR TOTENS i
Notary Public, Siate of Winols
My Commission cxpires 4)10J95
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