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MORTGAGE : )
—— THIS MORTGAGE (*'Serurity Instrument”) is given on January 17, , —
1992 . Themsntgagoris Larry M, Reed & Audrey Reed, his wife

(“Borrower'). 'This Security Instrument is given to
: , which is organized and existing
»and whose address is 7054 South Jeffery
(**Lender").

under thelawsof (I)1linois
Chicago,lllinsis 60649

Borrawer owes Lender dirovincipal sum of Two Thousand Dollars and 0G/100

it et s em e s Doblars (UK. $ 2,000, 00 ). This debt is evidenced by Borrower's note

dated the same date as this Sesda ity Instrument (“Note'}, which provides for monthly paynients, with the fult debl, if not
paid earlier, due and payable on . This Security Instrument

secures to Lender: (a) the repaymens-af the debt evidenced by the Note, with interest, and ull renewals, extensions and
modifications; (b) the payment of atl otliersums, with interesi, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the perforsaance of Borrower's covenants and agreements under this Security Instrunent and
the Note, For this purpose, Borrower doeslierehy mortgage, grant and convey to Lender the following described property
tocated in

- o g A e e et g Pt

Cook County, 1llinois:

Lot 20 in Block 1 in William T. Little's Resubdivision of Block 1 and Block 2 in
Munson's Subdivision of Block 7 in Cardlin's Subdivision of the West 1/2 of the
South East 1/4 of Section 25, Township .38 North, Range 14, East of the Third
®rincipal Meridian, in Cook County, Ililinoils

PIN: 20-25-425-011

E'd

NSBESHT0

which hos the nddressof - 5g,4 IStreat) South Chappel’Avenue 1Gy) Chicago'
Hiinois {“Property Address');

[Z:ip Cods) 60646

TOGETHER WITH ull the impravements now or hereafter erected on the property, snd all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock nnd all fixtures now or

hereafler a purt of 1he property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the "' Property.”

BORROWER COVENANTS thal Borroswer is lawfully seised of the esiate hereby conveyed und has the right to
martgage, gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defead generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIs SECURITY INSTRUMENT combines uniform covenunts far national use and non-uniform covenants with
limited vartions by jurisdiction to constitule o uniform securily instrument covering real property, (3? 7S~“‘" Q

. JLLINOIS—Single Farmily—FNMA/FHLMC UNIFORM INSTRUMENT

form 3014 12/A3
“_/,._:__ PL# 26-001-43604-7

To Revrter Please xls. Wl Geeat Lakis Bustness Forug. Ine.

USA |- 800-233-0200 C Mi 1 H00-138-2040 €T FAN (816 TR 110
i Form No. 1878 (usoe)
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I¥ Lender regnired mortgage snsurunce as o condition of making the losn secured by this Seenrity Instrument,
Borrower shall pay the premiums required to muinduin the insurance i effect until such time as the requirement tor the
insurance terminates in accordunce with Borrower’s and Lender’s written agreement or applicable lnw. -

8. Inspectlon.  Lender or i1y agent may muake reasonable entries upon and inspections of the Propenty. Lender
<hall give Horrower notice at the tine of or prior to un inspedtion specifying reasonable cause for the inspection.

9. Condemaation.  The proceeds of any awaed or claim for dumages, direct ar conseguential, i conneetion with
any condemnation or other wking of any part of the Property, or for conveyance i dicu of condemnation, are hereby
ussigned and shall be puid to Lender.

L the event af o total taking of the Property, the proceeds shall be apphed to the sums secured by s Security
Instrument, whether ar not then due, with any excess paid o Borrower. To the zvent of a partial laking ol the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security fastriment shall be reduced by
the amount of the proceeds multiphied by the following fraction: (a) the total amount of the sums secured inmedintely
before the tking, divided hy (b the fwrr murket value of the Property inmediately before the taking. Any badance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condervnos offers 1a
make an award o settle n cluim tor dumages, Borrower fails to respond 1o Lender within 30 days after the date the nottee is
given, Lender is avshworized to coblect und apply the proceeds, at its option, ¢ither 1o restoration or repair of the Property or
to the sums secicil By this Security Instrument, whether or not then due.

Undess Lenderand Borrower otherwise agree in writing, uny application of proveeds to pringipal shaldl not extend or
postpone the due dicte O the monthly payments referred 1o in parsgruphs Fand 2 or change the amount of sich puyteents,

10. Borrower Moo Releascd; Forbearance By Lender Not a Walver.  Eateasion of the time for payment or
medification of amortization of the sums secured by this Sceurity [nstrument granted by Feader to any suceessor in
interest of Borrawer shall ni dperate o release the liability of the original Barrower or Borrower’s successors ininferest.
Lender shall not be required Freammence proceedings against any successar i interest ar refuse to extend time for
payment of stherwise modify amartization of the sums secured by this Security Instrument by reason of any demuand made
by the urigina! Borrower or Borrovie:'s suceessors in interest, Any forbearance by Lender in exercising uny right or remedy
shalt not be a waiver of oF preclude the exereise of uny nght or remedy.

11. Successors und Assigns Bow .d-Joint and Several Liabitity; Co-signers,  The cavenants and agreements of
this Security Instrument shall bind and bedefit the successors and assigns of Lender aud Burrawer, subject 1o the pravisions
of paragraph 17. Bocrower's covenants and wireeients shall be joint and several. Any Borrower who ve-signs this Security
Instruntent but coes not execute the Note: (00 is co-siguing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the Uirms of this Seeurity nstrument; (b) 15 not personally obligated to pay
the sums secured by this Security Tnstrument; andd (¢ ugrees that Lender und any uther Borrower may agree to extend,
medily, forbear or make any accommodations witsorezard to the terms of this Security Instrument or the Note without
that Botrower's consent.

12, Loan Charges. [ the Joon secured by this Secariy Instrument is subject to i lnw which sets maxinim loan
chiarges, and that law is finally interpreted so thal the juterest or other loan charges collected or to be collected in
connection with the loun cxceed the permitted limits, then: fayuny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) avyaums already colleeted from Borrower which exceeded
permilted Bmits will be refunded to Borrower. Lender may choase/tn make this refund by redueing the principal owed
under the Note or by making a direct payment ta Borrower. 1T a refudid Jeduces principal, the reduction will be treated as a
partinl prepayment without any prenayment charge under the Note.

13. Legislation Affecting Lender’s Rights, 1 enactment or exgiration of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable scvording toits terms, Lender, wt s option,
may require immedinte payment in full of all sums secured by this Securit; Insirnment and oy invoke any remedies
permitted by paragraph 19, I Lender exercises this option, Lender shail take Ui s2eps specitied in the second paragraph of’
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instruniend shall be given by delivering it ov by
mailing it by first class mail unless applicable low requires use of another method, Fhenstice shall be directed to the
Property Address or any other address Borrower designates by notice te Lender. Any o otive to Lender shall be given by
first class mail to Lender's address stuted herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shul! be deemed o have been given to Borrower or Lendsiehen given as provided
it this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federai mw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security tnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instivingnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily lustpament wnd the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a nivoral
person) without Lender’s prior written consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security instrument.

tf Lender exercises this option, Lender shadl give Borrower notice of aceeteration. The notice shall provide a period
of not less than 10 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at any tittie prior to the carlier of: () 5 days (or such othey period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or {b) entry of a judgment enforcing this Security Instrument. FThose conditions are that Borrower:
() pays Lender all sums which then would be due under this Security [nstrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Sacurity Instrument, inciuding, but not limited 10, reasonable attorneys’ lees; and (d} takes such action as Lender may
reasonably require to ussure that the lien of this Security Instrument, Lender’s rights in the Proparty und Boreower's
obligation 10 pay the sums sceured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shull remain fully cffective as if no acceleration had
cecurred. However, this right 10 reinstale shall not apply in the cuse ol acceleration under paragraphs 13 or 17.
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